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pages which follow. The information extends to the de- 
posits held by Banks representing upwards of 84 per | 
cent. of the capital employed in joint stock banking in| 
England and Wales. The statement supplies informa- 
tion which it will be interesting to compare with that 
which formed part of the Supplement to the Economist 
of May 18, 1878. 


The deposits—including under this description the 
amounts to the credit of current accounts of the Banks | 
generally—have remained nearly at the same point during | 
the last six months. 
obtained the balance sheets of 73 Banks, against 71 which | 
furnished information before. 


£ 
The deposits of the 71 banks stood in our statement of May 18, 1878, at 239,693,966 | 
The deposits of the 73 banks will be found to be at the present date 235,392,087 
A 5s ss icnacths bilan edeedapekentaanies il 301,779 


The difference is in the balances held by the Bank of 
England. The cash held, and money at call, on the other 
hand, have increased during the same period upwards of 
] 300, 0007. Here, again, the difference is mainly in the| 
figures of the Bank of England ; but the manner in which | 
the accounts of the other Banks are made up, does not | 
enable us to separate these sums with absolute exactness. 


The paid up capital of the Banks collectively is slightly | 


larger than previously. | 


We have again, as on former occasions, to remark | 
that, as all the Banks do not publish their accounts, | 
this statement cannot give a complete summary of 
the amount of capital employed by the Banks of Eng- 


land and Wales as a whole, though it supplies more | 


information on this point than has ever, we believe, been 
published previcusly. We have also to observe that whi le. 
some, indeed many, English Joint Stock Banks are not in | 
the practice of publishing their accounts, no Private Banks | 
in England ever publish their accounts at all. This remark | 
will hardly be needed by the readers of the Economist i in | 
this country, but it is desirable to make it for the servic e| 
of our readers in foreign countries, who are not likely to be | 
conversant with this custom of English Bankers. This fact | 
must also be borne in mind while comparing the statement | 
of the position of the Banks in England collectively, with | 
those of Scotland and Ireland. | 
While in arranging this summary the figures have been | 
separated under the various heads into which the state- 
ment has been divided, as closely as the published ac- 
counts will permit; complete uniformity cannot be attained 
from the fact that the Banks do not all follow the same 
plan in making up their balance sheets. As we have re-| 
marked before when looking the accounts over, and ob-| 
serving in what different forms the balance sheets are 
made out, the question suggests itself whether an arrange- 
ment might not be made among the Banks themselves with | 
regard to a form of statement to be generally employed in | 
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On the present occasion, we have | 


| 











WE continue on this occasion the tabular statement first 
supplied with the Supplement corresponding to this, 
published with the i of October 20, 1877, giving 
all the information which we are able to obtain as to the 
assets and liabilities of the Joint Stock Banks, the accounts 
of which are printed in the Supplement itself, 

The balance sheets of 73 out of 118 Joint Stock Banks 
in England and Wales will be found summarised in the 


making up their accounts. We may be allowed to suggest. 
whether the English Country Bankers’ Association, which 
has rendered important services to the Bankers of the 
country m many other ways, might not undertake this’ 
duty also, and draw up a good form of a balance sheet. | 
A clear and well-arranged form, recommended in this | 
manner, might be likely to find general acceptance among | 
bankers. 
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1 2 
é 
Name of Bank. ; 
(* Figures taken from Supplement of | & 
May 18, 1878, | vo 
those being the latest obtainable.) ls 
| & 
| No. 
JOINT STOCK 
1 Adelphi Bank, Limited* ..............0sseeeeee 1 
2 Alliance Bank, Limited  ............ceecseeeeeee Wone. 
3 Ashton, Stalybridge, Hyde, & Glossop Bank) None. 
4 Bank of Bolton ..........ccscccccsccees eosisvtieg OM 
5 Bank of England (Sept. 25)........s.seceeeeeees 10 
6 Bank of Liverpool ........ peoakaeensvaunanenanpiiel None. 
7 Bank of Westmorland ..........cccccsccsscsseese] 
8 Bank of Whitehaven, Limited* .............+. 4 
9 Barnsley Banking Company..............0.s00 1 
10 Birmingham Banking Company, Limited...| 1 
1! Birmingham and Midland Bank ............+.. 3 
12 Birmingham,Dudley, & District BankingCo,..| 7 
13 Birmingham Joint Stock Bank, Limited*.,,| 2 
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Blackburn Bank, Limited 
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bf 5 6 7 8 “ 
Divi- Re 
Amnt.|dend & Market Value. Capital eed 
Paid- ae Subscribod. Capital oy as 
‘tal |__ Of the dend, and | “tes in 
as per Capital Per ‘Entire Paid (Partly Paid-up. | Undividea |c 
for the Share. a i ig vide irculati 
| Share. Y a - up Capital. || Computed.) Profits = 
ee ee ee i £ £ £ £ 
BANKS OF ENGLAND AND WALES. 
10 6 | ll 146,500 260,220 |» 130,110 25,194 nil 

10 6] 920,000 | 2,000,000 | 800,000 | 211,672 nil, 

4 | 14] 8 100,000 125,000 50,000 ce nil, 
15 6 c) 270,000 300,000 | 225,000 a nil, 

“uk | Bt | | asus | “Ass | Meagan | Ailes ten 
$ = nil. 

12 | 83 | 18 \c)’ 38,500 "214,000 25,680} ©) 10,435 
: 15 | 26 255,090 295,590 98,530} 101,464 22285 
16 “ 574 | 169,500 294,800 |  47,168| ... €) 7,444 

5 | 17%] 164] 525,000 || 1,600,000 160,000 | 178,341 nil. 
> | im| | “see | om] Same) | 

4] 9 65,000 70,400 | 28,160 i 148,016 | nil. 
10 20 34 ° 1,016,500 || 2,968,400 | 296,840 {407,176 nil. 

1 ws (Ce) 10,000 50,000 5,000 ads nil. 
60 | 163 | 188 | 1,278,000 680,000 | 408,000} 349,628 47,985 
2% | 18 | 81} 797,500 980,000 | 245,000 | 215,727 (e) 19,859 
85 | 11} | 845 717,500 851,100 | 297,885 | 222.219 | nil. 
20 15 61 + Non 1,061,400 424,500 137,716 nil. 

c) 32 600,000 34,454 il. 
10 | 20 | 323 [N*? 4499'500 260,000 | — 130,000 Ke) 37.581 

6 | 25 | 28 509,000 181,800 109,080 ni nil. 
10 | 20 | 41 | 1,230,000 |} 1,500,000 | 300,000 198,250 nil. 
Br Ew ke 200,000 250,000 50,000 aa? jai 
123} 21 | 45 | 360,000 200,000 100,000 157,867 (e) 19,274 
5 | 22 | 21 420,000 400,000 100,000 93,099 |e) 23,388 
si 8] 9 | 180,000 200,000 100, 000 29,137 | nil. 
iB etd ob wer 80,320 8,022 nil. 

14 10 | ote Business |to bo transfe rred. one 
10 | 10 | 16%}| 990,000 | 1,200,000 600,000 | 271,292 nil. 

5 oie be - | 34,980 16,442 aie nil. 

4 | 10 7 |, 1,400,000 || 2,000,000 800,000 | 223,011 nil. 
25 | 10 | ... \(c) 362,000 || 200,000 181,000 a (e) 75,807 
5 | 18 | 163|°° 201,000 || 720,000 60,000 49,045 (e) 7,376 
61| 12 | 143| 132,000) —- 179,200 56,000 wee) (18,954 
8 | 10 (c) 156,000 | 488,000 78,000 8 (e) 12,825 
4 |.15 | 14% |°° 580,000 | — 800,000 160,000 40,607 | ni. 
12} 18 454 | 819,000 | 540,000 225,000 113,168 | — 
17 10 21 84,000 || 00,000 68,000 o (e) 24,965 
123 14 32 160,000 |, 250,000 62,500 ts 19,366 
5 74 |. (Ce) 63,000 | 180,000 42,000 oe | nil, 
34. | 18 | 125 | —_ | 400,000 aaene 106,906 - 

5 | 12 93 197,500 | 200,000 : ni 

100 10" ey (c) 400,000 | 200,000 200,000 | ril 
10 19 (ce) 200,000 | 100,000 100,000 a” E 
225 143 61 | 1,220,000 || 2,000,000 450,000 Ss (e) 122,482 
10 | 16h] 29 | 725,000 || "500,000 250,000 - (e) 24,695 
10 | 13 | 24 360,000 || 300,000 150,000 118,631 15,000 
10 18 31 620,000 | 500,000 200,000 a (e) 18,245 
oe sab a aoa 50,000 a a nil. 
25 10 503 854,000 || 7,700,000 425,000 aad (e) 34,655 
173 | 20 | 604 415,000 | 679,000 117,862 124,087 (e) 27,388 
oe ee tas .. || 960,000 50,000 oe nil. 
15 6 | 163 | 742,500 |! 2,250,000 | 675,000 | 188,482 nil. 
20 15 as sa | unknown. | unknown. | unknown. (¢) 27,688 
10 | 8 | 18 540,000 || 600,000 | 297,596 90,401 | nil. 
25 | 30 | 145 | 1,595,000 | 275,000 275,000 ae % —_ 
10 | 15 | 27 88,000 64,000 32,000 a e-) XM, 
25 | 10 + 359,000 920,000 230,000 67,482 | _nil. 
40 | 14 | 1lo4 520,000 | 500,000 —— ; 128,293 59,715 
10 | 14 | 27 270,000 | 250,000 
70 | 25 (c) 437,500 || 250,000 | 87,500 (2) 44,495 
173;| 25 | ... ((c) 134,500 76,950 26,932 Bn : 
10 | 123] 21 735,000 || 700,000 350,000 206,505 = 
20 | 10 | 354 | 1,057,500 || — 600.000 | 600,000 | 287,005 | ait 

8 | 20 | 25% | 1,416,009 2,750,000 coe 306,000 aa 
ht was a 800,000 ase 2 
20 | 18 | 63 | 4,725,000 || 3,750,000 | 1,500,000 | 938,752 - 
15 | 163| 46 | 3,680,000 || 4,000,000 | 1,200,000 | 670,490 ni 

5 19} 12 480,000 400,000 200,000 126,281 nil. 
20 8 | 29 290,000 || 1,000,000 | — 200,000 64,499 - 
20 | 14 | 62 | 6,100,000 || 20,000,000 | 2,000,000 | 1,054,814 = 

3 | 4 1 115,000 625,000 | 179,385 138 “iL 
15 | 15 | 389} | 1,746,000 || 4,400,000} 660,000 | 479,586 | BT 
10 | 20 | 86 | 3,258,000 || 7,870,000} 905,000 | 803,855 a. 

8 | 113] 183 | 1,637,000 || 1,750,000 | 700,000 | __—.... ail. 

6 | 1 if 13° | '222°000 341,000 102,300 62,812 si. 
25 | 10 | 353! 582,500 || 1,500,000 | 375,000 | 168,478 ~— 
10 |8(A)|8(A) |“A” 80,000 170,960 \*A"102,271 5,108 nil. 

1g | 0(B) | 3 (B) | B” 7,000 90,160 \“B” 90,160 008 nil. 
20 8 | 25$ | 382,500 || 1,500,000| 300,000, 108, 





15 Bradford Banking Company™ ..............000 None. 
16 Bradford Commercial Joint Stock Bank* ...| None. 
17 Bradford District Bank, Limited............... 1 
18 Bradford Old Bank, Limited .................. 9 
19 Bucks and Oxon Union Bank, Limited* 8 
20 Burton, Uttexeter, & Ashbourn Union Bank| 2 
21 Bury Banking Company ........ccccccessesesses None. 
22 Capital and Counties Bank ..............0.00008 51 
Ditto New Shares, at 10 prem............ vee 
23 Carlisle City and District eg 6 
24 Carlisle and Cumberland Banking Company} 6 
25 Cexrtral Bank of London, Limited ............ 5 
26 Cheque Bank, Limited ..............ccccsccssees 1 
Chesterfield & Nth. Derbyshire Banking Co.) ... 
BF Ge TRE acasenceescenerntvcntninuncdnestvesescpies 6 
28 Commercial Bank of Manchester, Limited...) ... 
29 Consolidated Bank, Limited..................... 4 
80 County of Gloucester Banking Company ...| 11 
31 County of Stafford Bank* ... .........s.00006- one 
32 Coventry Union Banking Company ......... 1 
33 Coventry & Warwickshire Banking Compy.| ... 
34 Crompton and Evans Union Bank, Limited..| 3 
35 Cumberland Union Banking Company, L.*...| 20 
36 Darlington District Banking Company ...... 7 
37 Derby an d Derbyshire Banking Company... 4 
38 Derby Commercial Bank, Limited ............ vee 
39 Devon and Cornwall Banking Company* 18 
40 Exchange and Discount Bank, Limited ...... 1 
41 Glamorganshire Banking Company ......... 6 } | 
42 Gloucestershire Banking Company............ 36 
43 Halifax & Hudderstield Union Banking Co.. 1 
44 Halifax Commercial Bkng. Company, Lim...| 3 
45 Halifax Joint Stock Banking Company ..... | 2 
46 Hove Banking Company, Limited ............ | ove 
47 Huddersfield Banking Company ...............; 4 
48 Hull Banking Company® ..........00.sccccsceees | 8 
49 Hull and County Bank, Limited............... | ove 
50 Imperial Bank, Limited .....,............0000  - 
51 Kuar esborough and Claro Banking Company) 6 
52 Lancashire and Yorkshire Bank, Limited*.. 13 
53 Lancaster Banking Company ..............0+0. | 16 
54 Leamingt.u Priors & Warwickshire Bank.. 3 
55 Leeds and County Bank, Limited ............ 5 
56 Leicestershire Banking Company® ............ 13 ' 
57 Lincoln and Lindsey Banking Company 12 ; 
58 Liverpool Commercial Banking Ounpeny, L.| None 
59 Liverpool Union Bank® ............06 ss-seeees None. 
60 Lioyd’s Banking Company, Limited ......... 42 
61 Lendéon Banking Association, Limited ...... 1 
62 London & County Banking Company......... 156 
63 London Joint Stock Bank  .............s000000. 5 
64 London and Provincial Bank, Limited ...... 73 
65 London and South-Western Bank, Limited..| 35 
66 Gondon and Westminster Bank ......... ..... 7 
67 London and Yorkshire Bank, Limited ...... 14 
€8 Manchester and County Bank, Limited...... 82 
69 Manchester & Liverpool District Banking Co.* | 54 
70 Manchester and Salford Bank ............0000+. 14 
71 Manchester Joint Stock Bank, Limited* a 1 
72 Merchant Banking Co. of London, Limited*) ... 
73 Metropolitan Bank, Limited.........ccccccssese. — 
74 Midland Banking Company, Limited ...... 43 
Cereal Grr vs oases -incdnes toestnacennan | 800 


re wee ee rine same 
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(c) Value is estimated 




















92,770,500 
at 20 dividends—so as to return 5 per cent. 


returns. 
Colamn 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 4, and 5 partly from the Investor's MONTHLY 
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89,417,280 | 36,892,9 
gs From the Gazette 
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83 | 13,050,309 | 27,410,457 
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No reports | published. Bank of Westmorland 


Oct. 19, 1878.] THE ECONOMIST. 3 
STATEMENT OF BANK ACCOUNTS IN A SUM MARISED FORM. 
10 ul 12 13 4 16 17 | 18 
Liabilities on gress | Bills ie | 
cation, | POR | Torus JOuhin Mand Sremmmnct| esac, | Baiags | tora, || Namwof Bank 
Acceptances, ro ee and —_- Stocks, &c., | Overdrawn and | Asezrs. ((* a ome ee F 
= am Current Saat i Money at Call. ae Stated a Senden (Columns 13, mer As oo is, 
rafts, an Loans, e 14, 15, and 16.) _ 
Rebate, &e. | Accounts. . farped see tema d M4, 10,and16.) ‘the latest obtainable...) 
0 ae 2 oe tte. f ee 2 lg | 
J OINT STOCK BANKS OF ENGLAND AND WALES. 
_ 301,148 456,452 54,653 379,799 22,000 456,452 |* Adelphi, Limited 1 
779,461 2,271,852 4,062,985 642,463 184, 232 3 236, 290 ie 4,062 985 |Alliance, Limited 2 
aah oor ove No balance sheet| obtained. ote Ashton, Staleybridge, &c. 3 
oon ove ove balance sheet) obtained. Bank of Bolton 4 
258,295 | 24,761,524 | 69,933,430 98,846,945 28,754,031 | 17,333,054 69, 933, 430 Bank of England 5 
eee eee eve No jbalance sheet) obtained. Bank of Liverpool 6 
| 
















































































ere eee eee eee eee q 
18,693 636,764 877,736 46,276 87,151 732,293 12,016 877, 736 \* Bank of Whitehaven, Lim. 8 
oon eee No jbalance sheet} obtained. mall Barnsley Banking 9 
12,613 1, 168, 163 1,519,117 183, oo 55,000 1,237,671 42,896 1,519,117 Birmingham Banking, L. 10 
ose vee No |balance sheet obtained. iil oe Birmingham and Midland 11 
2,149 1 558, 893 1,937,218 161,625 143,668 1,584,678 | 47,247 1,937,218 |Birmingham, Dudley, &e. 12 
1,695 1,653,632 2,359,344 118, eo 395,546 1,819,625 | 25,492 2,359,344 |Birmingham Joint Stock, L. 13 | 
oes oss sot No |balance sheet| obtained. aks ‘Blackburn, Limited 14 | 
6,777 2,357,260 3,169,600 785,986 | 2,378,614 5,000 8, 169, 600 |* Bradford Banking 5 
ont  - 786,544 1,217,130 | b ini 1 213, 130 | 4,000 | 1, 217, 130 |\* Bradford Commercial 16 
oss 789,842 1,308,946 | (6) tive 1,287, 982 | 20,964 | 1,308,946 | \Bradford District, Liu. 17| 
3,517 1,868,415 2,434,208 | (b) 23,530 2, 384,222 | 26,456 2,434,208 Bradford Old, Limite: 18 
oe 727,329 841,783 | () eee 828, 283 | 13, 000 | 841,783 * Bucks & Oxon Unicn, L. 19 | 
‘be | No |balance sheet| obtained. | “ as Burton, Uttoxeter, &c. 20 | 
eee || No reports | published. poe “ ua [Bury Banking 21 
3,465,079 3,963 329 | 524,446 727,791 2,636,011 | 75,081 3,963,329 |Capital and Counties 22 
nes * Issued | in 1878. oe ons | ose Ditto New shares 
555,693 832,834 (b) ése 822,496 | 10,338 | 832,834 |Carlisle City & District 28 
re 639,977 856,464 | (b) 80,000 760,169 | 16,295 | 856,464 \Carlisleand Cumberland 24 
12; 1,147,951 1,277.209 | 448,879 61,006 732,626 34,698 1,277,209 |Central of London, Lim. 25) 
350 | 93,408 141,780 24,708 | 100,820 . 1,243 | 15,014 | 141,780 (Cheque, Limited 26 | 
os | ove No reports| published.—)Business to be! transferred. | ose Chesterfield & N. Derbysh. | 
3,229,693 3,922,480 8,023,565 || 1,167, — 307,810 | 6,498,174 | 5B, 223 | 8,023,565 City 27 | 
- oe a balance sheet obtained. we ‘Commercial of Manchester 28 | 
80,030 2,966,902 4,069,943 1,130, 80 258, 140 | 2,484,508 | 197,215 | _ 4,069,948 |Consolidated, Limited 29 | 
ese ~_ aes balance sheet| obtained. | exe eee ‘County of Gloucester 30 | 
418,779 535,200 49,494 54,182 | 431,094 | 7,500 | 535,200 |* County of Stafford 31! 
eee ste No balance sheet| obtained. _ ove (Coventry Union 32 | 
eee vee No j|balance shook obtained. de | eee Coventry & Warwickshire 33) 
1,187,775 1,388,382 221,761 210,050 | 924,420 82.151  —- 1,888,882 Crompton & Evans’ Union 34 | 
1,780,338 | 2,153,801 | 268,878 85,000 | 1,744,537 55,386 | 2,153,801 * Cumberland Union, Lim, 36 | 
eee eve No j|balance sheet obtained. ove eee Darlington District 36 
No reports , published. ove oe ese \Derby and Derbyshire 37 
ove nee No reports | published. ie eee ‘Derby Commercial, Lim. 38 
ove 1,925,585 2,168,296 (b) dec 2,168,290 ean | 2,168,290 * Devon and Cor: wall 39 | 
76,117 186,630 432,641 (db) ‘ 380,716 | 51,925 | 432,641 Exchange & Discount, Lim. 40} 
eee ove No jbalance sheet! obtained. ak \Glamorganshire Banking 41) 
eee No jbalance sheet) obtained. ‘ Gloucestershire Banking 42 | 
= “ bd No |balance sheet; obtained. ous nat ‘Halifax &-Hudderstield 438) 
3,364 446,959 733,954 23,398 eee 703,292 7,264 | 733,954 [Halifax Commerci«!, Lim. 44 | 
° oe ese No jbalance sheet) obtained. ote or |Halifax Joint Stock 45 
. No |balance sheet) obtained. ene ‘Hove Banking, Linited 46 | 
ows oe _ No jbalance sheet) obtained. ius | al Huddersfield Banking 47 
8,666 880,825 1,158,828 (6) 92,980 1,044,947 20,901 | 1,158,828 |* Hull Banking 48 
ce ate “e Established . 1878. ode sine _ ‘Hail & County Bank, L. 49 
292,585 2,434,714 3,541,123 1,001,782 162,281 2,353,380 23,680 | 3,541,123 Imperial, Limited 50 
coe ese os No reports | published. - = sos Knaresborough & Claro 61 
2,100 854,377 1,244,474 166,675 one 1,071,050 6,749 1,244,474 * Lancashire & Yorkshire 52 
ose len ae No jbalance sheet) obtained. a a Lancaster Bankiog 5% 
eve ~ ‘i No |balance sheet) obtained. eo | vat ‘Leamington Priors, &e. 54 
7,865 1,067,822 1,373,169 (6) 1,341,951 31,218 1,373,169 Leeds & County, Limited 65 
vee 1,501,121 1,989,129 188,366 262, 958 1,495,213 42,592 1,989,129 . Leicestershire Banking 56 
ove ven io No jbalance sheet) obtained. : We ‘Lincoln & Lindsey Bnkng. 57 
97,241 944,136 1,597,882 122,288 ove 1,325,594 150,000 | 1,597,882 Liverpool Commercial 58 
281,862 | 2,242,199 | 3,361,066 802,741 em 2,522,325 36,000 | 3,361,066 * Liverpool Union 59 
ove 5,454,960 6,194,960 689,596 684,198 4,698,645 122, 521 | 6, 194, 960 Lloyd’s Banking, Limited 60 
wn one oon No {balance sheet) obtaine i. | London Bkg. A<sociatn., L. 61 
2,183,673 | 23,611,443 | 28,233,868 5,511,855 3,120,443 | 18,884,045 717,525 28,233, 868 ‘London & County Bankg. 62 
(d) "13,451 | 14,680,863 | 16,564,804 || 1,806, 080,000 | 18,746,077 | 131,739 | 16,564,804 London Joint Stock 63 
34,673 1,886,027 2,246,981 806,7 411,421 1,464,9 63,773 2,246,981 ‘London & Provincial, Lim. 64 
2,327 1,576,430 1,843,256 429,021 103,494 1,232,179 78,562 | 1,843 London & Sth.-Western, L. 65 
(a) 845,287 | 26,763,364 | 29,818,178 3,981,655 8,998,852 | 21,837,691 ° 29,818,178 \London and Westwin-ter 66 
49, 491,510 725,432 53,413 7,5 42,235 725,432 |London & Yorkshire, Lim. 67 
11,441 | 4,542.907 | 5,693,884 b) 142,824 | 5,465,466 85,594 | 5,693,884 |Manchester & County 68 
100,347 | 11,266,719 | 13,075,921 1,996,054 1,415,000 9,515,335 _— 532 13, 075, 921 |* Manch. & Lyrpl. District 69 
eos eee No jbalance sheet) obtained. Manchester and Salford 70 
6,438 318,803 490,353 57,731 ove 426,184 “8,438 490, 853 |\* Manchester Joint Stk., G. 71 
(d) 2,191,918 2,735,396 290,776 ose 2,424, 620 20,000 2,735,396 |* Merchant of Loudon, L. 72 
28,519 318,956 545,014 64,922 4,610 475,060 422 | 545,014 (Metropolitan, Limited 73 
1,587,161 | 1,995,166 1,594,302 101,317 | 1,995,166 |MidlandBanking, Limited 74 








7,593,463 | 162,185,177 | 241,124,225 || 47,290,542 | 43,060,431 | 148,164,793 


2,608,459 | 241,124,225 (Carried forward 
( (a) Acceptances not included i in balance. (a) 


Acceptances incladed with deposits. 


(b) Cash included with discounts. 
t + 11,376,050/ notes in reserve. 


























1 


(* Figures taken from Supplement of 
May 18, 1878, 
those being the latest obtainable.) 


| 
Name of Bank. | 








JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 


Brought forward 


Moore & Robinson's Nottinghamsh.Bkg. Co. L. | 
6 National Provincial Bank of England* .. 
7 


e> 
et 


~~) «3 


National Bank of Liverpool, Limited 
78 Northamptonshire Banking Company 
79 Northamptonshire Union Bank ............... 
80 North-Eastern Banking Company, Limited. 
81 Northern Counties Bank, Limited 
North Kent Bank, Limited evdebsunsssevecccoese 
82 North and South Wales Bank* 
83 North-Western Bank, Limited* ........... ... 
84 Nottingham & Nottingbamshire Banking Co. 
85 Nottingham Joint Stock Bank, Limited* ... 


86 Pares’s Leicestershire Banking Company os 


SOP e eee eeeeee 





87 Parr’s Banking Company, Limited* 
88 Preston Banking Company ,.............cceeees 
89 Rochdale Joint Stock Bank, Limited 


90 Sheffield Banking Company® .............00000| 


91 Sheffield and Rotherham Banking Company*, 
92 Sheffield and Hallamshire Bank ............... 
98 Sheffield Union Banking Campany............ 
94 Southport & W. Lancashire. Bankg. Co. i 
95 Staffordshire Joint Stock Bank, Limited*.. 
96 Stamford, Spalding, & Boston Banking Co.* 
97 Stourbridge & Kidderminster Banking Co... 
98 Stuckey’s Banking Company ...........0..++.+ 
99 Swansea Bank Limited* 


Poe cP eee Pee eee eT Cee eres) 


100 Swaledale and Wensleydale Banking Co......| 


101 Three Towns Banking Company, Limited ...| 


102 Union Bank of Birmingham, Limited 


103 Union Bank of Kingston-upon-Hull, tsmiied) 


1¢4 Union Bank of London 
/105 Union Bank of Manchester, Limited 


| 106 Wakefield and Barnsley Union Bank .. .| 
| 107 West of England & South Wales District Bk.* 

| 108 West London Commercial Bank, Limited* ..| 
/109 Western District Bank, Limited pitbesenneesne | 
| 110 West Ridmg Union Banking Company ...... 
| 111 Whitehaven Joint Stock Bank 


| 112 Whitechurch & Ellesmere Banking Company 
| 113 Wilts and Dorset Banking Company* 








116 York City and County Bank 
118 York Union Banking Company 
118 Totals 


114 Worcester City & County Banking Co. L....| 
i15 Wolverhampton & Staffordshire Bankg. Co.* 
117 Yorkshire Banking Company .................. 


eee See eeeeeee! 


OPP PPP eee PPP PPP eee eee eee eee eee) 


73 Balanee 


CROPS RHEE RHE OHH eee eee 


JOINT STOCK BANKS OF THE ISLE OF MAN. 


1 Dumbell’s Banking Company, Limited 
9 


Isle of Man Banking Company, Limited 
Totals 


JOINT STOCK BANKS OF SCOTLAND. 





eeeeee 
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No. of Branches, to 








800 | | 92,770,500 | 89,417,280 | 86,892,988 | 13,050,309 | 27,418,261 
we | 4 | 193] 2. (ey 505,500 |! 505,750 | 202,800 | (e)’ 34,090 
ae 21 | 21 | 92 | 1,840,000 1,000,000 420,000 | 1,089, 081 9 
7 12 | 21 52 | 5,593,000 2,112,500 | 1,267,500 ’ - 
6 | 7} 18 540,000 750,000 | 450,000 112,932 nil. 
‘ 5 | 10 | 10 156,000 312,000 78,000 we —s (e)s:16,452 
4 | 6 | 15 | 193 523,000 662,500 159,000 we) ‘55,601 
si ¢7-s4 5 200,000 806,500 263,746 85,589 nil. 
1 | 30 | ot (c) 11,000 36,150 21,690 3,539 | nil. 
49 | 10 | 175 | 34 | 1,600,000 | 500,000 500,000 263,390 52,600 
- | 7) 8 104 567,000 1,080,000 | 405,000 140,172 nil. 
9 | 2} 9 | .. |(c) 366,000 \ (?) 203,500 203,500 ww» ((e)- 24,868 
7 | 10 | 5 Sr 105,000 | ene 00 39,241 nil. 
( 123} 14 680,000 | 250, 
| st] ia | 15 180,000 | 150,000 60.000 |t so fe) 46,153 
21 | 20 | 174 | 624] 1,228,000 || 1,964,500 392,900 237,642 nil, 
10 | 25 | 10 | 50 i 100,000 100,000 56,982 nil. 
i 2 62 | =e (ce) a 131,360 26,272 6,244 nil, 
( 140 | 16 | 33 495,000 300,000 210,000 . 
$ | 35 | 16 | 82 246,000 | 118,800 83,160 |¢ 758,820 ((e) 35,026 
4 | 32 | 188 | 92% 464,500 | 502,200 160,704 118,718 \(e) 44,208 
|None.| 25 {| 14 | 50 444,000 || 750,600 187,650 78,926 20,791 
5 | lg 10 | 182 274,000 || 00,000 180,000 72,366 nil. 
2 4 3 44 \(c) 147,500 | 800,000 | 120,000! 21,016 nil. 
11 20 | 10 | 284 249,500 || 875,000 175,000 | —- 98,921 nil. 
18 | 20 | 17 | 68 850,000 | 250,000 250,000 183,154 45,470 
13 | Jo | 20 | 82 320,000 250,000 100,000 139,314 |(e) 37,898 
SB | SO | ue | oe | -- || ~~ 603,800 301,900 ope Kes 262,993 
3 7 | 7%| 10 287,500 574,960 | 201,236 43,445 nil. 
4 | 7! 20 | ... (ce) 252,000 (?) 63,000 63,000 ve se) 48,934 
+i at 2 (ce) 20,000 100,000 50,000 3,041 nil. 
'None.| 24] .. 5 100,000 | 200,000 50,000 se nil. 
oo | £29 818 45,000 | 150,000 60,000 | ee nil. 
4 | 153) 15 | 40 | 8,600,000 4,500,000 | 1,395,000 | 536,996 nil. 
27 | 11 | 12 | 22%) 900,000 | 1,000,000 440,000 | 192,256 nil. 
2 | 12] 17$]| ... (ec) 350,000 400,000 100,000 | .. Ke) 12,497 
oie is 23 1,150,000 1,000,000 750,000 | 188,527 \(e) 66,017 
2 | 1, ae ws (ce) 24,000 | an 23,851 | 11,406 pil. 
3 |33to5) 5 | ... Ce) 30,000 115,730 30,020 | ste bil. 
2 | 10 | 15 | 273! ° 869,000 3,160,600 | —_3:16,060 | (e) 32,180 
5 | 15 | 3ig| 76 | 228,0C0 300,000 | 45,000 | (e) 28,790 
RT es ei ww | sik a ce oe (e) 3,946 
47 | 10 | 22 | 42 | 1,260,000 450,000 300,000 $27,526 77,528 
19 | 12 123 | 253 515,000 1,000,000 250,000 117,492 14,985 
None.| 10 | 12 21% 217,500 500,000 100.000 56,276 14,895 
19 | 25 20 7s 507,000 650,000 162,500 | She (e) 85,764 
23 | 12$/| 22 | 47 | 940,000 | = 500,000 250,000 | 139,624 111,435 
10 25 | 18 78 ~—-B 15,000 660,000 165,000 | + (e) 69,850 
1,394 | 122,488,500 120,056,130 | 48.313,002 | 17,550,845 | 28,661,231 
240 | | 18,259,000 | 25,263,930 | 7,713,582 | 5s 1,270,783 
1,154 | 104,229,500 | 94,792,200 | 40,599,420 | 17,530,845 | 27,390,448 





3 2 | 7 | w. Key ° 52,000 | 110,712 36,904 4,183 23,238 
4 2 | 20 we (e) 96,000 | 120,000 | 24,000 25,712 19,045 

| a ee | me ——__—— 
7 | | | 448,000 | 230,772, «60,904 | «29,895 | 42,288 








STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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3 4 5 6 7 8g 

















9 
Divi- Reserve 
Amnt.\dend & Market Value. Capital Fund, Divi 
Paid- | Hones : Subscribed. | Capital | ° i Notes in 
a Capital! Per | Of the (Partly | Paia up ees Cireuls 
per’ . . | -up. | es 1 i 
. for the Share. pasay 0 a c a Undivided |‘'7¢™tion. 
Share. | Year. | | up Capital. | omputed.) | Profite. 
ON ae Ae 6... eo eae 
































1 Aberdeen Town and County Banking Co.*..) 51 7 133 | 22 792,000 |) 720,000 252,000 | 166,329) 210,959 
3 Bank of Sootlana™..........cc.ccccoccosceserereees 94 |100%| 14 | 327 | 4,087,000 |) 7,250,000 | 1,250,000 | 855,407 | 603,705 
3 British Linen Company Bank .............0.... | 80 |100%} 14 | 312g] 38,125,000 | 1,000,000 1,000,000 571,940 552,363 
4 Caledonian Banking Company.................. | 23 | 2] 14 420,000 600.000 150,000 101,847 123,164 
5 Clydesdale Banking Company® ............... | &3 |100%| 14 | 275 | 2,760,000 | 1,000,000 | 1,000,000 | 648,084 | 646,441 
6 Commercial Bank of Scotland* ................ 105 |100%| 15 | 326 | 326,000 || 7,000,000 | 1,060,000 | 509,383 | 839,759 
7 National Bank of Scotland* ................00... | 93 100 %| 15. | 827 | 8,270,000 || 7,000,000 | 1,000,000 663,465 | 659,986 
8 North of Scotland Banking Company* ...... 54 4 | 133 | 13%] 1,307,000 | 7,968,000 393,780 | 237,076 | 342,801 
9 Royal Bank-of Scotland* ..............s00....., | 108 100 %| 9} | 2363 | 4,730,000 || 2,000,000 | 2,000,000 | 633,426 | 738,941 
10 Union Bank of Scvtland* ...... .....scccc0.00.-. | 118 | 100 %| 13 | 274 2,740,000 | 1,000,000 | 470,975 | 791,072 
——_— J_———— © — —_— ——— 
| 809 ‘ 4,857,882 | 5,509,191 
"Add—City of Glasgow Bank (failed Oct. 2, 1878) 183 oo ee | 1000,000 000,000 | "592,096 "710, 1252 
j ‘| | y en ek ae ae NS ieee 
SOO eciniilit eo | 942 | 26,511,000 | 12,538,900 | 10,045,780 | 5,449,978 | 6,219,448 
(c) Value estimated at 20 diridends—so as to return 5 per cent. (e) From the Gazette returns. 


Column 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 4, and 5, partly from the Investor's MONTHLY MaNvat. 





















Norr.—It is therefore apparent that the above balance sheets represent returns 
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upon upwards of eighty-four per cent. of the entire paid-up capital. 

















A SUMMARISED FORM. | 




















JOINT STOCK BANKS OF THE ISLE OF MAN. 


























| 
Ls 
| 
os 
| 
| 


Ce  eeenenenmenmennameneee LS esses sree tssehnesesernsnnssseenemenaenmenanamemenmnanty 


10 11 12 | 13 14 | 15 16 17 18 
a on | m i . | | Bills Receiv- | 
isin | eposi ' nvestments,! ableand | Si 
Circulation, | s ea ae in Hand, a tate Dicstuntod, Buildirgs | Tora. ; Name of Bank. 
— 6 ; lo 7 all and en &e., Overdrawn and | AsseTs. ( oem gow ae | 
Credits, urren olumns , here Stated! Accounts, s ' Columns 13,; Ptement of May 154 
Drafts, Docsunie '9, 10, and 11. sepneee at Call. | Separately. ‘Loans, & Other Sundries. 14, 15, and 16. those being | 
Rebate, &c | . | | | Securitice. | the latest obtainable.) | 
e Si £ a £ | £ £ £ | 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
7,598,463 | ere 77 | 241,124,225 | 47,290, - 43,060,431 | 148,164,793 2, — 459 | 241,124,225 |Brought forward 
eee | oe No |balance sheet obtained. ee Moore and Robinson’s 75 | 
660,791 | 27, 259, 282 | 30,659,604 | 4,772,335 7,646,428 | 17,727,894 512, 947 30,659,604 |*National Provincial 76 
71,204 | 743,268 1,877,404 135,929 1,216,475 25,000 | 1,877,404 [National of Liverpool, L. 77) 
yao not No jbalance sheet; obtained, on ore Northamptonsbire 73 | 
| vee a No |balance sheet) obtained. a aan Northamptonshire Union 79 | 
| 468,547 812,882 65,119 192,467 499,017 56,279 | 812,882 |North-Eastern Banking, L. 80 | 
62 | 26,728 52,019 | 2,816 48,827 376 52,019 |Northern Counties, Lim. 81) 
—e | oes Transferred |to the London| and Provincial Bank. oka ‘ihe North Kent, Limited 
88,556 | 4,942,977 5,847,523 | 1,549,813 511,205 3,689,055 97,450 5,847,523 |*North and South Wales 82) 
309,245 | 899,681 1,754,098 | ‘116,911 one 1,604,687 $2,500 | 1,754,098 |*North-Western, Limited 83 
ind mn er | No reports | published. sie wah ae Nottingham &Nottinghsh. 84 | 
540,694 679,935 68,481 35,000 558,285 18,169 679,935 |*Nottingham Joint Stock 85) 
ose | eee ose | No balance sheet, obtained. - sa Pares’s Leicestershire - 86 
82,645 | 2,606,857 3,270,044 | 605,036 350,726 2,268,229 46,053 8,270,044 |*Parr’s Banking Company 87 
eve 954,834 1,111,766 | 109,313 63 944 913,509 25,000 1,111,766 |Preston Banking 88 
92,603 125,119 | 14,225 én | 108,650 2,244 125,119 |Rochdale Joint Stcck 89 
| 1,477,872 1,964,378 | (b) 1,939,307 25,071 1,964,378 |*Sheffield Banking 90 
| 1,534,323 1,857,953 | (b) 1,842,998 14,955 1,857,953 |*Sheffield and Retherbam 91 | 
688,600 975,967 (b) 970,967 5,000 975,967 |Sheffield & Hallamshire 9° 
458,459 716,825 | (4) 695,625 15,200 710,825 |Sheffield Union Banking 93 
218,753 359,769 | (db) | 357,124 | 2,645 | 359,769 ‘*Soutbport & W. Lancash. 94 
500 | 671,164 919,585 | 109,062 63, 312 743,449 24,762 940,585 |Staffordshire Joint Stock 95 
; | 1,481,082 1,959,706 | 208,689 390, 547 | 1.316.413 | 44,057 1,959,706 *Stamford, Spald., & Bostn. 96 | 
7,178 1,222,105 1,496,490 | 172,106 24. 994 | 1,259,279 40,111 1,496,490 ‘Stourbridge & Kiddrmn. 97 
os ose | No reports published. ses ove oes \Stuckey’s Banking 98 
640 181,426 426,747 | 33,086 386,622 7,039 426,747 Swansea Bank, Limited 99) 
| oat nes i No balance sheet obtained. — \Swaledale & Wensleydale 100 
52,675 105,716 | 4,317 baa 86,309 15,090 105 ,716 [Three Towns Banking 101 
: ose Established in 1870. oe . Union Bank of Birminghm. 102 
eee eee rece ove one uns oes |Union of Kingston-on-Hulll103 
8,544,383 | 12,544,020 | 18,020,399 || 4,660,017 2,590,026 10,345,439 424,917 | 18, 020, 399 |Union Bank of London 104 
65,435 —-:1,567,499 2,265,190 | 356,226 oa | 1,864,746 44.218 | 2, 2665, 190 |U:ion Bank of Manchstr. 105, 
as | bee ps | No |balance sheet, obtained. Rs | Wakefield and Barnsley 106 
on 4,328,579 5,333,123 1 450,400 400,348 | 4,380,230 102,145 | ‘5, 333, 123 |*W. of England S$. Wales 107 
1,731 125,893 162,911 | 26,605 9,742 110,542 16,022 | "162,911 *West Lon. Commercial 108 | 
eee oat pale | No |balance sheet) obtained. ie ae Western District Bank 109 
ese \| No |balance shect obtained. West Riding Union i110 
No |balance sheet! obtained. Whitehaven Joint Stock 111 
ove ove ee | No reports | published. on ose Whitechurech & Ellesmere 112 
86,805 3,589,328 4.381,187 || 433,995 1,824,349 2,057,220 65,623 | 4 381, 187 |* Wilts & Dorset Banking 113 | 
14,480 —s_: 1,315,028 1,711,985 | 117,293 54 484 1,512,097 28,111 | 1, 711,985 |Worcester City & County 114 
6,250 | 780,59% 958,015 | 31,907 : 913,108 13,000 | "958, 015 ne & Stafford. 115 
oes eee ee No |balance sheet| obtained. ons York City and County 116 
25,549 | 2,449,039 ant | (b) 100,000 2,812,233 63,414 | 2,975,647 lYorkshire Banking 117 
eae oes \| No |balance sheet! obtained. one Ma York Union Banking 118. 
12,508,912 235,592,087 | 333. 421,212 | | co ae ane 4,375,857 | — 421,212 |Totals 
pe : ome | ins ‘Deduct, &e. 
cxnenidnntiighipianseeteene | <aenernegenenmnsineenne I chhnelgebintpbacnaetpacnipatiueentonaneteapetecsiain 
12,508,912 235,392,087 "38,421,212 | 61.884.223 | 57,318,003 | 210 210,393,129 "4,875,857 | 393,421,219 Balances 























12, 961 138,136 | 215,422 | 25,479 53,510 | 128,718 | 0,715 215.422 Dumbell’s Banking, Lim. 1 
173 | 345,715 | 414,645 34,480 | 191,286 | 187,849 1,030 | 414,645 Isle of Man Banking, Lim. 2 
18,134 | 483,851 | 630,067 | «59,959 | 244,706 | . 916,567. 8,745) 630,067 ‘Totals 
JOINT STOCK BANKS OF SCOTLAND. | 
jn 1,804,084 | 2,433,372 | 284,205 213,047 1,888,146 | 47,974 | 2,483,872 |*Aberdeen Town & County 1 | 
2,362,536 | 10,508,832 | 15,580,480 | 465,162 3, 554, 104 | 11, 344,74 747 | 216, 467 | 15,580,480 *Bank of Scotland 2 
562,581 7,455,902 10, 142,786 | 357, 369 2, 210, 921; 7 435, 362 | 139,134 | 10,142,786 British Linen Company 3 
eve 1,146,041 ] ‘521 052 ae 787 248, 686 1 ‘083, 966 | | 80,613 | 1,521,052 Caledonian Banking 4 
627,860 6,625,117 9, 547, 502 || : 088, 377 7, '235, 594 | 148,929 | 9,547,502 *Clydesdale Banking 5 
445,890 9,197,794 | 1) 992, 776 |, ett O16 731,424 8, 319, 505 | 155,931 | 11,992,776 “Commercial of Scotland = 6 
1,687,315 | 11,057,841 | 15,068,607 681,352 3 "206" 820 | 10,960,035 | 181,400 | 15,068,607 *National cf Scotland = 7 
ie 2,593,442 2,567,099 297, 787 ‘419, 024 2, 791, ‘306 | 58,982 3,567,099 *North of Scotland Banking 8 | 
604,207 | 10,549,326 | 14,525,900 | 749, 118 2, 945, 974 | 10, 581,493 | 249,315 | 14,525,900 *Royal of Scotland 9} 
396,971 8,958,567 | 11,617,585 Pe 644, 648 2, 649, 338 | 8, 143,678 | 179, '921 | 11,617,585 *Union of Scotland 10 | 
6,687,360 | 69,896,946 | 95,997,159 9) 54 5,497, 7,946 19,356,715 | 69,783,832 | 1,358,666 | | 95,997,159 | 
1,488,245 ae 001 | | 11,892,594 "845, 963 2,296,840 8.484 467 265, $24} il 392, 594 Add—City of Glasgow 
8,175,605 | 77, 77,998,947 947 | "107,889, 75 5 6,848,009 6,343,909 91,68 21 (653,555 555 | 78,268,299 | 1,623,990 | 107,889,753 ‘Totals 1 
(b) Cash inclused with discounts. | 
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| 2 4 5 | 6 7 8 9 
2 | Amnt, Divi-| Market Value. | Reserve 
Name of Bank. | a) ‘dend & her Capital Fund, Divi 
s §Paid-| | Bonus ‘ oa Capital ’ “| Notes i 
(* Figures taken from Supplement of & | . r° 9D | po Of the | Gabeseibed. | dend, and | or 
May 18, 1878, = , Capital Sh Entire Paid, (Partly | Paid-up. Undividea | Circulation, 
those being the latest obtainable.) 7 ‘Share. for the! | up Capital. | — | 
S > | computed.) | : 
| & | Year. } Profits. 
a | —— —_ | | RS —— a ——____, 
[No ! ¢ | 4 | « 4d fae | 2 
JOINT STOCK BANKS OF IRELAND. 
b 1 Bank of Ireland (capital 3,000,000/ Irish) ...) 59 | 100 % 12 % | 3123 | 8,655,000 2,769,230 | 2,769,280 | 1,064,000 {(e)2,917,575 
| 25 20 | 113 565,000 500,000 125,000 |) . 
3 2 Belfast Banking Company® ...........sesecseees | 54 {| 25 8 45 225,000 500,000 125,000 i; 127,345 (e) 403,435 
*S Hibernian Joint Stock Bank .... tteeeeeeeees) OF | 25 11 643 | 1,290,000 2,000,000 500,000 293,930 nil. 
| 4 funster Bank, Limited ..... ovecccoscessocosoes | 43 33) 14 98 937,000 1,000,000 850,00 247,028 nil. 
; PWRanaN MOE sisi ssaibitinsssvsnsqrsevdshocoses _ 1138 | 30 12 723 | 3,625,000 2,500,000 | 1,690,000 236,582 | 1,355,073 
| pn §| 30 15 90 450,000 | 461,666 150,000 | din len om 
6 Nerfrern Banking Company ........ iukoseneds | 66 1 30 7; | 45 225,000 500,000 | 150,000 } 127,500 Ke) 458,818 
‘ | ge §| 25 15 77 1,540,000 | 2,000,000 500,000 | ~ 
7 Provincial Bank of Ireland .scsssewsveen 454) 15 | 15 | Bt tan000 | enn | aioe : 202,969 (ec) 796,280 
8 Royal Bank of Ireland .............0000 0+ weseet 5 | 10 15 | 333) 1,005,000 || = 1,500,000 300,000 239,146 nil. 
9 Ulster Banking Company .....cccssseseseeeeee 55 | 23] 20 | 12 | 1,440:000 1,200,000 | 300,000 | 857,455 | 622.435 
DUES coveyrevsnrtinvarssévensonsqegnon ves 494 | | | 20,081,000 14,970,896 | 6,809,230 | 2,895,955 | 6,553,616 
Deduct banks not supplying balance sheets, 224 | | 11,784,000 | tt 6,770,896 | 8,859,230 | 1,521,814 | 4,576,108 
DUD iicctbtieiienctaneand SA | 8,297,000 | 8,200,000 | 2,950,000 | 4,374,141 | 1,977,508 











NotE.—From this statement it is apparent that the above balance sheets are returned 
































COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
D Age BOE, TAME ccoccnesccnccassecssnssees 9 10 | | 11 | 1,100,000 || 1,000,000 994,500 213,176 nil. 
2 Australian Joint Stock Bank ..........s0s0008- | 65 8 | 24 | a: e)l,2 50, 000 || I 625,000 500,000 177,253 | 271,148 
BS Bank of Australasia®  ...ccccccccccsccscsccsseees 75 40 | 123] 78 | 2,340,000 || 1,200,000 | 1,200,000 407,309 330,189 
| 4 Bank of British North America*................ 17 50 | & | 54 | 1,080,000 || 7,000,000 | 1,000,000 231,872 234,472 
20 | 7 21} | 269, 250, 250, Ox wt . 
ij] %& Bank of British Columbia  .........sseceeeeeees 4 oo a | oa | a aas aa road e ae 52,725 with deposits 
OR tO |g, cictntechenescccescccsceessonss | 32 | Stock. we» |(e)6,410,000 2,465,753 | 2,465,425 | 1,320,522 | 654,232 
7 Bank of New South Wales .......00 sersssceves | 132 20 | 17 | 57 2,850,000 1,000,000 1,000,000 569,653 — 736,719 
BS Bamle OF Pow Dame csccccasesccscccccscecce 0: | 95 10 | 29 | 2,125,000 ] % 25.000 725,000 384,358 | 502,557 
9 Bank of Séuth Australia*®..............0s00cee008 | 20 25 | 1 45 | 1 1,125,000 625,000 609,189 244,232 | = 102,291 
er ee 72 | 2 12 474 | 950,000 | 7,000,000 500,000 268,476 | =: 248,625 
| 11 Chartered Bk. of India, Australia, & China * 11 20 6 20° | 800,006 || 800,000 800,000 180,311 322,537 
12 Chartered Mercantl. Bk. of Ind. Lon. China, 16 2 | 7 | 244 735,000 750,000 750,000 174,275 with Col. 10 
| LS SR pecnhqenspctncrtcanptienersteuicioss | 14 30 | 14 60 1,200,000 | 2,000,000 600,000 136,461 yee 
14 Colonial Bank of New Zealand* ............... uma isf6S th 23 Ke) 450,000 821.250 328,580 27,969 | 85,1 
;] 15 ene oe x te oe | " 25 a veneee | 500, y000 on po “ities waver 
16 Delhi and Loadon Ban SEINE" snttconson sce zo | 4 3 203, i| 337,625 337,625 . 
17 English, Scottish, & Australian Chartered Bil 5 4 27) 244 882,000 | 20,000 720,000 162,872 | 197,134 
18 London Chartered Bank of Australia* ...... | 23 | 20 | y 26 | 1,300,000 1,000,000 | 1,000,000 176, 542 349,472 
19 Maritime Bank of the Dominion of Canada... 1 70%! nil. ote | 205 486 138,810 | 16,098 31,637 
20 Mercantile Bank of Sydney .............sesee0es 2 4/1 w» (ce) 575,900 800000 250,000 | 109,559 8,782 
21 Natioval Bank of Australasia ...........0000+ sl | 4 | 12 8} | 1,709,000 | 937.500 782,550 343, | | —_— 
22 National Bank of India, Limited............... 4 12: 6 10 375,000 933.500 465,250 6,88 nil. — 
23 National Bank of Now Zealand, Limited ...| 26 31 | 6 35 350,000 | 1,000,000 350,000 12,435 | 107,978 
24 Oriental Bank Corporation™ ...........0.000008 | 55 | 25 | 10 38. 2,310,000 | 1,500,000 1,500,000 | 408,423 713,372 
25 Queensland Nativnal Bank, Limited*.... canine wes 5 | 10 it 375,000 | 500,000 250,000 47,885 | Sette 
26 Standard Bank of Brit. Sth. Africa, Limited*| 37 | 25 | 12 40 1,360,000 3,400,000 850,000 oe eed 
27 Union Bank of Australia ..........cccsecesessees 50 | 25 | 16 60 3,480,000 1,469,975 | 1,467,216 794, , 
Totals ...coocccsccresevercsese sestbbosoens | OOD | 37,650,000 27,258,089 20,430,136 | 7,336,415 ‘6,642,290 
(c) Estimated so as to return 5 per cent. 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Anglo-Austrian Bank (at 10fi= £1)* ......! «| 120 fil 4) 9 1,350,000 3,000,000 | 1,800,000 229,567 44,900 
2 Anglo-Californian Bank, Limited ..,........... 1 w | 9 1053 315,000 | 600,000 | 300,300 | 56,304 nil. 
8 Anglo-Evyptian Banking Compan Limited.. 1 | 20 24 | 20 1,600,000 | 1,600,000 | 1,600,000 | nil. nil. 
nglo-Evyp & pany, _ i o 80,835 nil. 
: —_ ee ens | oe | . = M _—_ aoe | on | +p id 
nglo-Italian Ban sesccercoseseccdnesscsseesel — eee . 5 50, 1900 | ”, : 
6 Bank of Egypt......cccsscceeseeees coves ececeees coses : | Zz 5 - —— : —— | ae = 
f BD acoccncvesncusbenisonvonbeneneans 40 i ~ 
: et Alexandria, Limited*...| 2 | 3 " 3 240,000 ! 480,000 | 240,000 | 33,742 = 
9 Deutsche Bank, Berlin (at 1s per mark)......, 3 | 30 6 | ... \(@2250,000) 2,250,000 | 2,250,000 891,164 nil. 
10 English Bank of Rio de Janeiro, Limited ...| 8 | 20 8 il 550,000 | 1,000,000 | — ae = 
* } . 
12 Hong ong Shanghat bag-Oor (aidopre) iF | 2sa| te | 39 OrSonom | xowknon | xoono00 goose | 27615 
13 Imperial Ottoman Bank.............scceeesereseee 15 | 10 | nil. 9 4,500,000 10,000,000 | ue o and —_ 
don, L.*| ... 9 6 oe 585, 000 | 780,000 ’ ‘ ; 
15 Intsenstional Bak of Hasibery Sain 6 5 es. 10 8 21 &6 co 159,009 |) 286,825 | 204,730 61.517 _— 
16 London and Hanseatic Bank, Limited* .....)  ... ~ | % a 241,000 } ane a 46,630 ™ si 
OO) | LLALLL ' ~ 
|17 London an} River Plate Bank, Limited™...... 4 } 10 - “ cae cama 400,000 156,297 _ 
18 London and San Francisco Bank, Limited*...;) 1 | 10 a 13 780,000 |) 600,000 600,600 122,912 ea 
| 19 London Bank of Mexico & South America, LL.) 38 {| 5 24 at 175,000 | 500,000 | arent ~~ o's 
| 20 New London and Brazilian Bank, Limited ...; 8 | 10 6 93 427,050 900,000 50, ’ F 
’ eee | , : 
| Totals. .ccssoutarsebenscitarsiesepsenll 67 | 16,912,000 | 28,412,825 | 17,563,180 2,840,444 1,249,417 


(c) Estimated so as to return 6 per cent. (e) From the Gazette returns. 


lumn 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 4, and 5, partly from the Investor’s MonTHLY Manval, 























































































upon forty-four per cent. of the totai capital of the Irish Joiut Stock Banks. 

















Oct. 19, 1878. ] THE HE ECONOMIST. 7 | 
r r rar ~ | 
STATEMENT OF BANK ACCOUNTS IN A SU MMARISED FORM. | 
| | | | 
10 | 11 | 12 13 14 15 16 17 18 
Liabilities on | ‘ Bills Receiv- 
Bills in eposit : Investments, able and deed ‘ of Bank 
Circulation, wy | a il Cash in Hand, Te eae, acca a, Buildings | TOTAL ee 4 Name of Ban! = 
Acceptances, | o ns and | Stocks, &., | Ov erdrawn and | Assers. |(* ee fr ae » 
Credits, | urrent (Columns 7,8, M Where Stated —— . | iS ibvand 13, ment of May 18, 1878, 
Drafts, 9, 10, and 11,))!°"°9 at Call | saloon | Sundries. | those being 
a | i 
——$—— ee ——_—___ — | 
a0 eae. ee or £ ee ap aR oS ae 
JOINT STOCK BANKS OF IRELAND. 
| No balance sheet| published. | Bank of Ireland 1 | 
ose ove | eee No \balance sheet! obtained. | one Belfast Banking 2 | 
ove 2,208,998 3,002,928 | 330,605 | With cash | 2,521,589 150,734 | 3,002,928 |Hibernian Joint Stock 3 
34,569 2,231,369 3,462,966 | 224° 5759 | 285,847 | 2,807,114 145, 246 | 3,462,966 |Muxster, Limited 4} 
6,786 8,360,920 | 11,459,361 | 1 854, 778 1 ,902, 027 | 7,943,764 258, 792 | 11,459,361 |National 5 | 
No} reports | published. Northern Banking 6 
xan mn No |valance sheet) obtained. tds Provincial of Ireland 7 
39,306 1,820,799 2, 399, 251 | 587, 444 | With cash | 1,778,107 33,700 2,399,251 |Royal of Ireland 8} 
5,959 3,514,435 4, 800, 284 | | 769, "455 | 434,197 | 3,596,632 _ 4,800,284 |Ulster Banking 9 | 
86,620 | 18,736,521 | 25,124,790 | 3,267,041 2,622,071 | 18,647,206 | 588,472 | 25,124,790 |Total 
eee ose eve ose oon | — we evi Deduct banks, &e. | 
86,620 | 18,736,521 | 25,124,790 3,267,041 | 2,622,071 | 18,647,206 | 588,472 | 25,124,790 |Balances 
| 
| 
i 





COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1,270,370 3,324,291 5,802,337 | 506,836 713,955 ; 4,429,546 , 152,000 5,802,387 *Agra Bank, Limited Li} 
505,406 2,573,484 4,027,291 | 616,319 31,700 3/282, 098 | 97,179 4,027,291 Australian Joint Stock 21] 
1,228,018 5,176,099 8,541,565 , 1,596,149 215,710 6,336,083 | 193,623 8,341,565 *Bank of Australasia 3\} 
1,303,255 1,380,487 | 4,150,086 871,322 ws 3, 211, 764 | 67,000 4,150,086 *Bank of Brit. N. America 4| | 
} | | 
ane 554,017 952,742 215,085 ove 710,857 | 26,800 952,742 Bank of British Columbia 5) 
153,792 2,813,629 | 7,437,600 | 354,085 396,070 6,597,650 | 89,795 7,487,600 Bank of Montreal 6 
2,007,740 8,709,882 | 13,023,994 | 2,791,480 500,000 9, 436, 845 295,669 | 13,023,994 Bank of New South Wales 7 
2,138,674 6,800,070 | 10,550,659 | 1,425,714 770,000 8, 230, 633 | 124,312 | 10,550,659 Bank of New Zealand 8 | 
231,711 1,710,901 2,898,315 | 804,686 456,400 2, 061 ‘532 75,69 2,898,315 *Bank of South Australia 9) | 
578,045 | 3,414,839 5,009,985 |! 681,233 ‘ath 4. 134, 076 194,676 5,009,985 Bank of Victoria 19} } 
3,915,440 2,388,934 7,692,122 || 1,787,640 177,647 5,597,718 | 89,117 7,602,122 *Chartrd. of Ind., Aus. & 0. 11 || 
4,093,809 4,161,534 9,179,618 | 2,784,755 846,211 5, 380, 887 | 217,765 9,179,618 Char. Mer. ofind., Lon., & ©. 12 || 
a 2,858,178 | » 4,005,437 | 308,969 a 3,688, 203 | 8,265 4,005,487 Colonial 13 | 
78,886 659,307 1,179,943 | 135.423 oa 991, "508 | 53,012 1,179,943 *Colonial of New Zealand 14} 
4,148 | 4,570,294 6,601,041 | 654,637 242,768 5, 007, 636 96,000 6,001,041 Commercial of Sydney 15 |} 
347,874 464,008 1,160,645 | 32. 239 180,177 908, 559 41,670 1,160,645 *Dethi & London, Limited 16 
216,731 2,219,442 3,516,179 | 258, 79% “ Looe 156, 204 101,179 3,516,179 Eng., Scot., & Aus. Char. 17) 
395,709 1,971,945 3,693,668 300, 012 3, 244 044 149,612 3,693,668 *London Char. of Australia 18 | 
79,898 85,905 352,348 | 40.405 ae 296, 307 15,636 352,348 Maritime of Canada 19 | 
a 700,759 1,069,100 © 118,178 | 42 684 885, 614 22,624 1,069,100 Mercantile of Sydney 20 | 
913,446 8,209,993 5,616,623 657,273 150,000 4.705, 299 104,051 5,616,623 National of Australasia 21) 
839.814 | 1,596,793 | 2:938,737 | «573/395 408.500 1,901,831 55,011 | 2,938,737 National of India, Limited 22| 
631,453 1,482,435 2 584,286 | 363,889 at 2) 151, 034 69,36 2,584,286 National of New Zealnd,L. 23 | 
5,269,576 | 11,999,497 | 19,890,778 | 3,142,742 2,003,003 | 14, 483, 663 | 261,370 | 19,890,778 *Oriental Buk. Corporation 24 | 
32,284 1,117,184 1,563,087 | 166,302 ite 1 344. 512 | 52,273 1,563,087 * Queensland National, Lim. 26 | | 
2,228,794 | 3,043,757 | 6,691,201 | _ 981,919 a 5,676,541 | 82,741 | 6,691,201 *>tandardof B.S. Afriea, L. 26 || 
1,024,189 6,733,380 | 10,432,880 , 1,287,111 364,780 8, 642, 645 645 | 187, 844 10, 432, 380 Union of Australia 271) 
29,517,072 | 85,745,854 | 149,671,767 || 22,756,594 7,499,605 116,491,284 | 2,994,984 | "149,671,767 Totals | 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1,166,006 661,750 3,992,223 || 401,016 255,950 | 2,885,148 360,109 | 3,902,223 |*Anglo-Austrian 1 | 
dij 632,098 938,700 | 230,065 | 758,635 '98 88, 700 |Anglo-Californian, Lim. 2] 
1,000 704,472 2,305,472 | 120,481 | 584, 715 | 1,532,889 67, 3 87 2,305, 472 Anglo-Egyptian, Limitei 3 | 
370,882 8,591,280 4,592,997 | 310,615 | 382, £95 | 3,864,080 35, 407 4, 592, 997 *Anglo-Foreign, Limited 4 
49.070 41,375 201,033 | 5,723 | 195,310 xa 901,033 |Angl-Italian Bink | 
27,059 207,233 525,621 | 171,390 | 217, 209 | 148,022 n 536,621 |Bank of Egypt — i 
142,020 175,797 791.036 | 169,670 | 616,746 4,620 791,086 |Bnk of Roumania = 7 
8,460 294,140 | 576,342 | 384,976 | 190,018 1,348 576,342 |*Commerel. of Alexandria, L. | 
1,999,288 | 2,077,333 | 6,708,785 | 287,640 | 753, 348 | 5,533,396 134,401 6,708,785 |Deutsche, Berlin 9 
1,661,217 257,682 | 2,523,383 } 96,459 | van. | 2,426,924 a 2,523,383 |¥ngli-hof Rio de Janeiro, L, 16 f 
ab 1,074,391 | 1,747,038 | 85,451 | | 1,659,626 2,011 | 1,747,088 |*German Bak of London, L. 11 | 
5;674,935 3,933,097 | 11,183,976 | 1,792,097 309, 546 | | 9,018,498 63,835 | 11,188,976 |Hong Kong and Shanghai 12 
63,561 1,739,301 7,757,920 || 219,471 557,251 | 6,909,142 72,058 7,757,920 | mpe: ial Ottoman 1S) 
1,990 | 1,855,278 | 2,531,947 || —- 160,380 | 54,397 | 2,315,670 1,550 |, 2,581,947 |*{nternationlof Hamburg L. 14 | 
182,687 286,982 1,099,308 202,687 | 85, 035 | 11,586 1,099,308 |fonian Back 15 
1,489 1,301,295 1,582,514 | 140,926 28,544 p= 412, 564 | 480 1, ‘582, 614 |*London and H: anseatic, L. 16 | 
538,754 2,683,959 4,229,522 ! 1,315,465 “ | 2,843,035 | | 71,022 4,229,522 |*London & River Plate, L. 17 | 
ea | , S. Francisco, L. 18! 
1,223 1,214,337 | 938,472 | 257,402 1,601,070 | 80,000 1,988,472 |*London & 
264.311 351,184 | 1178388 | $16,312 "854,076 | 3.000} 1,173,388 |L.ndon Bank of Mexieo, Li: 19 | 
1,624,991 1,511,082 | 3,656,271 i 903.587 2,728 ‘356 | 24,328 , 56,271 New Lon. & Brazilian, L. 20 
$$ << | —____ —_—__ ae GR ea aS 
13,769,943 | 24,604,064 | 60,026,998 | 7,571,768 | 8,143,855 | 48, "48,378, 940 | 933,140 | 60,026,998 | Totals 
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1 i 3 | 3 8 9 
z ae Market Value. Capital Reserve 
Name of Bank. = | Amnt.dend &|\—- ————_ api Lif 
Name of B g | ey re P ; Capital Fund, Divi- Notes j 
. S. | Paid-| | Subscribed. oves In 
(* Figures taken from Supplement of oS | % OD | Por Of the | : dend, and 
7 May 18, 1878, 7 ss |Up weer Share. ene — | (Partly Paid-up. | tnaivideg | Circulation. 
those being the latest obtainable. » | or the up Capital. | 
g ) S | Share. eae Computed.) Profits. 
No! £1% 1 «€ e'° 4.472 C7. 4: Sa 4 
COLONIAL AND FOREIGN JOINT STOCK BANKS WITHOUT LONDON OFFICES. 
} Amsterdamsche Bank (Amsterdam)* ......... | eve ms 6} ove 500,000 75,571 | ie 
2 Australian and European Bank, Limited...... aa 23 7 600,000 | 150,000 14,552 | 20,047 
$ Ballarat Banking Company, Limited ......... oes ove 10 200,000 | 73,195 27,560 ao 
4 Bank of Adelaide® ...........csccccoccccesccccecees 6 4 10 oe | 500,000 | 400,000 143,859 66,642 
5 Bank of Bengal (at 2s per rupee)..........+0+++ 15 50 9 64 2,000,000 | 2,000,000 202,838 o 
6 Bank of Bombay (at 2s per rupee)*.........++- ke 50 8} | 63 | 1,000,000 | 1,000,000 os 
7 Bank of Madras (at 2s per rupee) .......0.++. 15 50 10 57 500,000 | 500,000 91,693 ie 
§ Bank of Rotterdam (12 fl = 11)* .....ssssse0ee .. |2508| 6 we =| ~622,449 91,551 a 
Q Bank of Toronto .,...0..ccccccsecescccccssecrovcscee 7 | $100] 12 . eee ese | 410,959 222,393 132,362 
10 Canadian Bank of Commerce (4s = $) ...... os ies 8 i ove | 1,200,000 | 1,200,000 344,780 314,780 
11 Cape Commercial Bank ...........ssssssereereeees es 6 124 a a “ 52,364 76,465 31,178 
12 Cape of Good Hope Bank ............sceseeeeeees 2 50 20 ‘ eos 75,300 iv os 
13 City Bank (Sydney) ..............0ssccccssesseees 8 ee 9 wi ; ne 240,000 59,979 48,785 
14 Colonial Bank of Australasia.............00..000 35 6} 8 eee | 1,000,000 406,250 86,064 115,740 
15 Commercial Bank of Australia, Limited ...... 36 | -~ 8 ove 1,000,000 250,000 70,154 105,674 
16 First National Bank of Japan (4s = 1 yen)... § 20 14 . ove 300,000 79,862 226,320 
| 17 Imperial Bank of Canada (48 = $).........++. ~ | se 8 ; | 182,560 | 175,771 21,497 85,320 
118 Merchants Bank of Canada (48 = $) ......... | ae | 1,159,653 | 1,097,655 | 233,662 | 374/165 
| 19 Merchants Bk. of Prince Ed. Island (4s = $) wd 29,200 10,077 40,627 
BD Mate BAe: sccesscoviessensenitintsocsevensnnienngnnes se | ove | 68,652 20,024 9,853 
21 Union Bank of Lower Canada (48 = $)...... | 4 | 400,000 | 398,498 15,372 52,658 





THE ECONOMIST. 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 





Column 2 is partly extracted from the “ Banking Almanac.” 
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‘JOINT STOCK BANKS OF ENGLAND AND WALES. , under the presidency of Mr Edward Howley Palmer. Mr 


| ALLIANCE BANK, LIMITED. 

The foliowing report was presented to the shareholders at the 
‘ordinary general meeting, held at the City Terminus Hotel, 
| Cannon street, July 18:— 

The directors have to report that the net profits of the bank 
for the last half-year (after making deductions for interest on 
deposic accounts, curre.t expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to 28,465/ 18s 7d, which, 
added to 8,206] 3s 9d, the balance brought forward from the 
previous half-year, makes a total of 36,572/ 23 4d now to be dis- 
posed of. Out of this sum it-is recommended that 24,0001 be 
appropriated to the payment of a dividend at the rate of 6 per 
cent. per annum, free of income tax ; that 10,000/ be added to the 
reserve fund, which will then amount to 185,000/, and that the 
remainder, 2,672/ 2s 4d, be carried forward to the credit of next 
account. 


a 


BALANCE SHEET—June 30, 1878. 

















Sa 


Dr. £ s d 
To capital paid up on 80,000 Shares ......cee.0+ serve sceeereeees 800,000 0 0 
To amount due to custowers on current and deposit 
accounts, circular notes, A&C. .................++.+seeeee £2,271,851 14 5 
TP CRIIOR,. extctanevnecgesiscesisansnneseseeccsesseseepsens 774,191 19 3 
3,046,043 13 8 
RUINED EIRINI | snc. nccncemdnebnubehbiaelil>aicanatianaibies sate cutsavenpbaaseeesisdaseebon 175,000 0 0 
TD CURED GOR WE ccrcccscesccctecsiivoersnsesees dckde idb pela e teehee bikin asie 5,263 19 4 
To amount brought forward December 31, 1877 ...... £8,206 3 9 
To balance, being net profit for past half-year...... 28,465 18 7 
— 36.672 2 4 
4,062,984 15 4 
Cr. £ s d 
By cash in hand, at Bank of England, and at call ......000....-seeesereee 642,462 10 11 
By investments in Consols, AC, ...crersrccererccerscseces seeesreeersseneeesees 184,232 4 4 
By bills of exchange, loans to customers, &C..........000008 - 3,236,290 0 1 
4,062,984 15 4 
Dr. ProFrit AND Loss AccouNT. S 24 
To current e> penses, including rent, taxes, salaries, stationery, law 
charges, income tax, directors’ remuneration, KC. .,...0000-.seeeeeees 15,491 12 11 
To rebate on bills discounted, not yet Aue ..,....c0c00...c00--ss00-seeee 5,268 19 4 
To dividend of 6s per share, on 80,000 shares ......... £24,000 0 0 
To amount placed to reserve fund ............ psyoueeneone 10,000 0 0 
To ba'ance carried to profit and loss, new account... 2,672 2 4 
—_—_——_—_ 36,672 2 4 
57,482 14 7 
Cr. 6: iad 
By balance brouc ht forward, December $1, 1877 ..cccc..ssosseesccessseees 6,206 3 9 
By gross profits for the past half-year, after payment of interest on 
deposit accounts, and making provision for bad and doubtful 
BED ncirenesvesveccsebitvtsias:sut Gaivenipetnepeteieibacsmipueataniidbneaieses 49,226 10 10 
57.482 14 7 
£ s d 
iy Delsanes UrewNS QVWR..ceve.er..cssspenngencesssinescvenviabacovenben- anced 2,672 2 4 
RESERVE Funp. £ sd 
By balance, December 31, 1877 .oo........0..ceseseceseees £175,000 0 0 
By amount transferred from profit and loss account, 
DOME DG, UD cbesorstesnisdnacebbsentisesone decks 5 10,000 0 0 
————_ 185,000 0 0 


BANK OF ENGLAND. 


The half-yearly Court of the Governor and Company of the 
| Bank of England was held September 12, in the Bank Parlour, 











ee 


Hammond Chubb, the secretary, having read the advertise- 
ment and the minutes of the previous meeting, which were 
confirmed, the governor said he had to acquaint the Court of 
Proprietors that that was a quarterly general court, held 
under the 12th bye-law, and also a half-yearly general court 
for the purpose of making a dividend. He had to acquaint 
the Court of Proprietors that the net profits for the half-year 
ending August 31 amounted to 689,5941 19s 7d, making the 
amount of rest on that day 3,714,085/ 2s 8d, and that, after 
providing for a dividend at the rate of 41 15s per cent., the 
amount of rest or undivided profits would be 3,022,818] 2s 8d. 
The Court of Directors therefore proposed that a half-yearly 
dividend be paid at the rate of 4 15s per cent. per annum, 
without deduction on account of income tax. Mr Jones was 
inclined rather to congratulate the Court of Directors upon 
the statement made to the meeting. He, however, desired 
some information as to the causes of the fluctuation in the 
amount of the Bank’s “rest.” One week it would show a 
diminution of, say, 40,0001, and the next an increase of 300,0001. 
He was ata loss to account for that, unless it were that in 
one week the Bank was paid outstandings for a large amount 
of work previously done ; but even then the fluctuations were 
very violent. Another question which sorely vexed him was 
that he read in the daily papers that the Bank had 
lost the command of the discount market, and become 
a mere pawnbroking establishment for the members of 
the Stock Exchange, which, if it were swept away to- 
morrow, the world would certainly be none the worse, 
but perhaps a great deal better. He would like the 
governor to give some explanation of the causes which had led 
to the long-continued dulness of trade. He noticed that there 
was a large balance against this country in the imports and 
exports which must be paid for in securities or bullion. 
America had already possessed herself of her own bonds, and 
was now paying 11,000,000 annually to her own people, which 
was proveusiy paid in the various European countries. The 
Bank of France had also 90,000,0001 of gold, some of which 
could not have left these shores long. The governor, in 
reply, said he was certain that Court would hardly like him to 
go closely at that moment into all the questions raised by the 
proprietor who had just spoken, and into the causes of the 
protracted commercial depression which had so inimically 
affected nearly all classes. All he could do was to hope it 
would soon pass away. As to the fluctuations in the amount 
of “rest,” it was a mere matterof accounts. Week by week all 
those matters of interest, &c., were brought in, which was per- 
fectly intelligible to any one conversant with banking. He 
attached no importance tothe complaint that the Bank had 
“lost the command of the discount market,” because it was 
not the fact. The Bank was always ready to entertain pro- 
posals, and if possible make advances on all proper securities 
of a strictly banking character. -As to the differences in the 
securities it was a matter of the money market. He did not 
quite understand what was meant by the Bank finding gold 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 












































10 ll 12 | 13 14 15 16 17 i8 
Linave on me | Bills Receiv- | 
ills in posit . \Investments,| ableand | wes Q : 
Circulation, | ona Li tai (Cash in Hand, Government | Discounted, | Buildings Tora. om eee — 
ae é ohne . . and | Stocks, &c., | Overdrawn | and ASSETS, ( ae — ern 
redits, urrent (Columns 7, 8, Menevat Call Where Stated) Accounts, | . Columns 13, es So ee 
Drafts, 9, 10, and 11. ° oo ely. Sundries. * . those being 
eek oak Ascounts. | *% | | Separately Breer eng ‘l, 15, and 16. the latest obtainable.) 
£ £ £ £ | £ £ £ & 
COLONIAL AND FOREIGN JOINT STOCK BANKS WITHOUT LONDON OFFICES. 
262,810 210,816 1,049,197 | 33,730 | 130,597 | 881,955 | 2,915 1,049,197 |*Amsterdamsche Bank 1 
33,170 275,537 493,306 52,450 | oe 435,856 | 5,000 493,306 |Australian & European, L. 2 
‘ind 117,813 218,588 || 18,064 | 197,224 | 3,300 218,588 |Ballarat Banking, Lim. 3 | 
23,411 578,333 1,212,245 86,250 in 1,108,413 | 17,582 1,212,245 \*Bank of Adelaide 4) 
278,544 6,113,373 8,594,755 || 4,287,191 | 1,726,269 2,577,931 | 53,364 8,594,755 |Bank of Bengal 5 | 
ae 2: oes ove seo os ove one au \*Bank of Bombay 6 
24,879 1,852,607 2,469,179 1,434,219 | 208,405 802,374 24,181 2,469,179 |Bank of Madras 7 
729,011 393,034 1,836,045 32,031 84,051 1,652,625 | 67,338 1,836,045 |*Bank of Rotterdam 8 
39,611 494,418 1,299,743 || 113,744 30,553 | 1,120,493 34,953 1,299,743 [Bank of Toronto 9 
65,931 1,672,504 3,597,995 | 343,661 | 105,956 8,077,342 | 71,036 3,597,995 |Canasian B. of Commerce 10 
100,540 621,495 882,042 | 121,228 | 32,417 | 717,759 10,638 82,042 |Cape Commercial Bank il 
one os eee El ene | wt a - aie Cape of Good Hope 12 
on 1,090,497 1,439,261 258,172 | 1,161,089 20,000 1,439,261 |City Bank (Sydney) 13 
158,124 1,285,504 2,051,682 || 190,013 | o | 1,790,078 71,591 2,051,682 |Colonial of Australia 14 
23,202 987,153 1,436,183 185,753 | 62,700 | 1,134,773 52,957 1,486,183 |Commercial of Australia,L. 15 
182,916 948,743 1,757,841 || 682,599 | 366,107 | 669,568 | 19,567 1,737,841 |First National of Japan 16 
8,443 356,671 642,702 || 40,392 | nae 580,294 22,016 642,702 |Imperial Bank cf Canada 17 
107.226 1,121,017 2,933,725 | 245,703 | 3,188 | 2,890,357 294,477 2,933,725 |Merchants of Canada 18 
671 49,311 129,886 | 5,048 | ne 124,097 | 741 129,886 |Merchants of P.E. Island 19 
8,128 405,166 | 506,823 || 282,125 | 20,729 | 253,969 Zs 506,823 |Natal Bank 20 
32,451 274,450 773,429 || 38,808 | 52,421 | 653,866 28,334 773,429 pre B. of Lower Canada 21 
| 1 
for speculative purposes. When the Court of Directors found | forward from the previous year, viz., 2,766/ 4s 6d, making a total 


gold leaving this country, it was necessary for them to protect 
the Bank’s reserves, and in order to do so they endeavoured to 
make money dearer in order to attract the gold to England. 
As to the large amount of 90,000,0007 said to be held by the 

; Bank of France, perhaps two-thirds of it was silver. The 
report was adopted and the dividend declared, and the proceed- 

jings closed with a vote of thanks to the chairman and his 
colleagues. 





BANK OF WHITEHAVEN, LIMITID. 
The annexed balance sheet is to June 30:— 


BALANCE SHEET—June 30, 1878. 
LIABILITIES. £ s d 


Dkeadhedanbereseeks ricarasetondannteeanetdaenatnte sisi Anatceaieasexhabesech re 98,530 0 0 
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disposable sum of 36,957/ 10s 10d, which has been appropriated 
as follows :—Dividend of 15 per cent. per annum for the half- 
year ended 3lst December, 1877, paid Ist February, 11,930/ 5s; 
dividend of 15 per cent. per annum, and a bonus of 2s 6d per 
share (equal to 20 per cent. per annum) for the half-year ended 
30th June, payable Ist August next, 15,910/ 15s 8d; bank 
premises redemption fund, 500/; guarantee fund, 6,186/; 
balance carried forward to next account, 2,430/ 10s 2d. The 
paid-up capital is 160,009/, and the guarantee fund 160,000). 
The directors have to report that during the past year they 
elected Mr Richard Chamberlain and Mr James Tertius Collins 
to seats at the board, and they cordially recommend the con- 
firmation of the same by the shareholders. 


BALANCE SHEET-—June 30, 1878. 
LIABILITIES. £ 








s dd] 
PS I OIE © civccccccscecseccocincvecoesstnspeesencocseshsoecsasqacsnenqsons 50,0 0 0 0] Pro rieto s’ capital, viz., 32,000 shares, 6/ pr share paid .............0 160,000 0 0} 
PONE SE NNN” Uisibsbcbdcchcanccsnseconcsenevaucedccbscovcecevencesonnesenseuees er De a i 166.900 0 0 
Short-dated drafts on Lond: n, &c. ...... ieaclibaaaitiiabitidanbdiemtabicanebaintnmsiatn 18,644 13 11 | Due by the bank on deposit, current, and other accounts ............... 1,168,162 9 6 
Amount due on deposit, current, and other accoun's.........ccccseeeeeeeees 699,384 2 6 | Seven diy and other drafts .......0......cccccocsecsccccccoeccceveeee P 8.058 3 1 
Balance of profit SIDI sn cinckdntaabiccndsesenbotetndeqndecteenbetineind 6,778 14 3 Re emption fund for bank ee i cabs cas asnabeeen 4.555 1 2 
y Amount reserved for divideni, at 15 per cent. per annum, and bonus 
895,977 15 8 of 2s 6d per share (equal to 20 per cent.) payable Ist August next 15,910 15 8 
ASSETS. £ 8 4| Balance, being unappropriated profits carried forward to next 
Cash in bank at head office and at branches, and at call ................+ 75,299 19 5 a alas 2,430 10 2 
Public bonds, Governm. nt stocks, loans On securi y at short notice, Sectleaianaian 
OME GEOL INCOM IRONS 00c<ccccasscverversesbosénreressovecrencesoscocoosesncce 87,243 2 7 1 1,519,116 19 7 
Bills «f exchange, advances on current accounts, and special loans ... 721,418 17 5 ASSRTS. £ s a 
Bank property at Whitehaven and branches ........csseccesceneeeeeeseceeees 12,015 16 3 | Cash in hand, at the Bank of England, and with agents...............0«+ 183,548 19 2 
omen —— ! Investments on account of guarantee fund— 
895,977 15 8 Se OP COR icc cvccececsaiy’ <. cuonauscad ecantansvacnccacsesenaceceses 26,000 0 0 
Dr. Prorit anD Loss Account. a” 8.2 Satins thintisisidsninnnitintliaiianibiiniisicaiaittimentenndecsnceseqnéenen 16.00 0 0 
Current expenses, and salaries at head office and branches, and Borough of Birmingham bonds .............cccccccsceeeeecsesceeeeserenenee 10,000 0 0 
Givectora’ remumerat les ...0rcsecrecsecoscssescccccscsvesoocscssvcosccsoscosesocs 2,341 13 6 East India Government debentures ..................0+« coe 400 00 
Rebate on bills not yet due, and interest due on outstanding deposit DN cilia cncnct nar exsienith chvetninencasndodabatash ebeesene 424,736 6 8 
FOCOIPES crcccccccscccsccccccscsceccovcccecccesescvcoeccsocsoccuscccescccsceeceseeecses 4,428 6 5] Due to the bank on current and other accounts ...........e-seeee...e0e-0s 812.384 6°5 
abe .00: BE MII ascitic ict dae sasodaxecdnutionieiesssdoesceobenpeenmnmimouseenesetos 6,778 14 3 | Bank premises and furniture, Birmingham aid Wailsall.................. 42,896 8 4 
13,548 14 2 1,519,116 19 7 
Cr. £ s d ieee ae 
en “ee and loss, from December o 1877 eer tee sre 1,471 8 6 
ross profit during the half-year ended June 30, 1878, after pay- saan 
meut of ae tax, and making provisi n for vad and doubtful BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
GRURG. ccionecdsrorsgaecsaceccscecenosccsoncoenedsnccsqccocncepecoesntcasssonesccoseence 12,077 5 8 COMPANY. 
13,548 14 2 At the forty-second annual ordinary meeting of the company, 
Dr. APPROPRIATION ACCOUNT. £ s d i } ree 
Interim dividend at the rate of 10 per cent. per annum, equal to 10s held July 29, the following report of the directors was 
ath NR hoon isiatashntnanlipascads ai ddhdamanignigtnobeenlanapie vase 4,926 10 0 | adopted :— | 
nee cctehinshancaninateats 1,852 4 3 The directors have to report that after deducting current 
6778 14 3 | ¢Xpenses, rebate on bills not due, paying the income tax, and 
Cr. : a. .,8 making cue provision for all bad and doubtful debts, the net 
Balance of profit and loss account brought dOWN..........ssscsseeseeseeeee 6.778 14 3 


BIRMINGHAM BANKING COMPANY, LIMITED. 
The following report of the directors was presented to the 
charsbalore at the twelfth general meeting held at Birmingham, 
uly 25 :— 
In presenting the twelfth annual report, the directors have 
great satisfaction in congratulating the proprietors on the result 
of the business of the past year. After making ample provision 
for bad and doubtful debts, and allowance for rebate on bills 
current, the net profits for the year ended the 30th June amount 
to 34,1911 6s 4d, to which has to be added the amount brought 
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profits for the past year amount to 41,348/ 15- 5d, to which! 
must be added 1,967/ 11s 8d, the balance of last year’s profit and | 
loss, making a total for distribution of 43,316/ 7s 1d. It will be 
manifest that with this result it is open to the directors to re- 
commend an increased dividend; but acting upon the policy | 
which has for some years past received the sanction of the share- 
holders, they have resolved to still further strengthen the reserve | 
surplus fund, and await the revival of trade before increasing | 
the dividend. An interim dividend was paid in February fast at | 
the rate of 12} per cent. per annum, amounting to 14,260/, and | 
the directors recommend a similar dividend to be paid on) 
August 1 next. They have transferred 12,000! from profit and | 
loss account to the credit of the reserve surplus fund, which with | 
—~4 





























Capital Account—25,000 shares, 87 per share paid.......00.......-sseeses? 








10 





this addition will amount to 117,000/, and after deducting 300/ 


'as usual, for the redemption of bank premises and other lease- 
‘hold estate held by the bank, there will remain a balance of 
| 2.4961 7s 1d to be carried forward to next year's profit and loss 
| account. 
: BALANCE SHEET—June 30, 1978. 
LiaBILITIES. £ s 4a 
7,040 shares, 4] per share paid.......0.00..--+0 onet > 228,100 0 © 
EP ener ee Cee TE a cesssepsevinustinvevdebeestisiavceereintenens ww 1000 0 0 
sank premises redemption fund...............cosssecceseeesenses+eeescseeesens cs 2.148 19 2 
Due on deposit, current, and Other ACCOUNTS  cesserssseseeseeerersesteenenees 1,589,908 17 0 





1,937,217 16 2 
AsseTs. £ s 
611,865 13 10 
161.625 2 10 
143,677 11 11 
47,247 710 
972,811 19 9 


i 
} 
| 
i 


SOI G0 CMD: cin. ascisesciiniesihitiaasessaidinbamaiiigulielibiescceads ies aniitindn nai 

| Cash in hand, at Bank of England, and at call .......c0cce---..ss.se0ees 

| Government stock, and other similar securities, at cost price ......... 
| Bank premises (freehold and leasehold}, furniture, &c. .......-..00+ 
Advances on current accounts and loans ON SECUFITY  ....ccccceeseee...0es 





1,937,217 16 2 
Prorit anp Loss Account for the Year ending June 30, 1878. 


i Dr. £ s ad 
| Dividend paid February 1 (free of income tax)— 














At 10? per share on 25,000 shares veseceesesece lan C 0 
At 52 per share on 7,040 shares ..........ss000...008 1,760 0 0 
—_—- 14,260 0 0 
| Amount added to reserve surplus UNA  .ro.ccccccoesssseccee.ccsevesseoeeees 12,000 0 0 
| Bank premises redemption fund  ....cc....00...-ssrsseee-sseoneseesessrees..sese 300 0 0 
| Proposed dividend to be paid on Ist August ............cccccccssssesessseses 14,0 0 0 
| Balance to next year's profit and loss account ... > 2496 7 1 
| 43,316 7 1 
| Cr. £ s d 
| Balance of profit and loss account, June 30, 1877  ....00...c0rcsereeeesereres 1,967 11 8 
| Net profit for the year ending June 30, 1878 .........-csecerssceessseeeceeses 41,348 15 5 
| 43,316 7 1 
| BIRMINGHAM JOINT STOCK BANK, LIMITED. 
The annexed statement is dated July 1:— 
STATEMENT or LIABILITIES ayo ASSETS—June 30, 1878. 
| LIABILITIES. £ s d 
| Proprietors’ capital ........ ...ssssereeressssesesesscesesseeseesseerserestesenenes 296,840 0 0 
| Due to the public on deposit, current, and other accounts ............... 1,653,632 4 11 
| Bank premises redemption fund ..........sscccsssssscsessreeeeeeesescseserseesees 1,695 15 5 
£ s d 
Reserved funds :—Guarantce fund invested as follows, viz. :— 
Se iinascinwitenssnmiindalinbenhennnpnsonstnininiblawveth £100,000 0 
Colonial Government bonds ...............ceceecees 120,000 0 0 
Indian Government stock...........c.ccceccecsessseees 10,000 0 0 
Debentare stocks in the following railways, 
viz. :— 
ETEAEIIEID ca intonintcvanneniailineseabienies 15,000 0 0 
I a al dl 16,000 6 0 
SUUEIIINED sith tethinimienentaensmpemasiahananieah 15,000 0 0 
Londen and North-Weste n ............ 10.000 0 0 
L ndon and Soutn-Western ............ 10,000 0 0 
London, Brighton, and South Coast... 10,000 0 0 
North Staffordshire ............0ssecccceees 19,000 0 0 
OE ncininennchtdnehocqubehiadsocuink 10,000 0 0 
RE ee 10,000 0 0 
Great Eastern ...... 10,000 0 0 
Great Northern... 10,000 0 0 
| ORE TRIED acopnennnnveesntnsntoresscgsss 10,000 0 0 
Manchester, Sheffield, & Lincolnshire 10,000 0 0 
Lancashire an! Yorkshire............. 10,000 0 0 
SPITE TROND nots kein cccnanitendahnateen 6,000 0 0 
IER iene catticwvn eethcvorante 3,630 0 0 
Fe I snnincieieieictnninns 393,680 0 0 
Reserved surplus fund uninvested................cc0ce00 13,496 1 3 
—_—----——_. 7176 1 3 


ASSETS. 
| Government securities, railway debenture stocks, Ke. 
| Bills of «xchange 


Total 


8 
395,516 5 5 








TAD. -cvnrenssdovonsesnsocavworenesuansosonansneneersepeeseoeupebsnerseves 629,141 15 11 
| Promissory notes to the bank............ccccceccorccescecesess 16,286 13 5 
| PSP RRON. BIE BODOG GR BRCBITIET vececerncasvinscnsensenecvercctnentbicieaninneneece 1,174,186 9 6 
| Bank premises, being freehold in New street and 1 asehold in Temple 

BERET FD ccnnpnevenscsepnniesdiniensveensupbentinninpanbinienanibeppinhidtnes ambiaaiibiaadiais 25,491 15 11 
see) San SONNE Ob CITED avn naconssennnnabantprssanbioninnintansbinatitntaaiane 118681 1 6 
} a 

SOIT sccescntinanitcaneohiistiblninaeeeabeusdehtasathaiaam iin aida: 2,359.344 1 7 
| BIRMINGHAM AND MIDLAND BANK. 

i 


At the forty-second aunual general meeting, held July 29, the 
following report was adopted :— 


_ _The directors have to report that the profits for the past year, 
after paying income tax, providing for bad debts, sadmuisiog 
| 100/ to building redemption fund, amount to 67,202! 93 3d, to 
| which has to be added the balance brought forward from last 
year, 7,426/ 163 6d, making a total for distribution of 
74,6291 5s 9d. A dividend of 2/ 153 per share, free of income 
tax, was paid for the half-year ending December 31, 1877, 
| 33,0001. ‘The directors recommend a dividend at the same rate 
for the half-year ending June 30 last, 33,0007; and that the 
| balance be carried to next year’s account, 8,629] 5s 9d—toial, 
74,6291 5s 9d. The paid-up capital is 300,000/, and the guaran- 
tee fund is 270,000/. A branch of the bank was opened at Wed- 
nesbury in October last, and up to the present time the business 
has fully answered the expectations of the directors. 
| We understand that Mr William Goode, the much respected 
|manager of the Birmingham and Midland Bank, will, after a 
lengthened and honourable service of 41 years, relinquish his 
post at the close of this year on a retiring allowance. Mr 
George ¥. Bolding, the present sub-manager, will succeed Mr 
Goode in the management, the duties of sub-manager being 
Siven to Mr J. A. Christie, the secretary. 
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2,359,344 1 7 | June 30:— 
£ a 


Le 


THE ECONOMIST. 


[ Oct. 19, 1878. 


BRADFORD OLD BANK, LIMITED. 

The following report of the directors was presented to the 
proprietors at the half-yearly ordinary meeting, held J uly 29 :— 

The directors have to report that the profits for the half-year 
after providing for bad and doubtful debts, amount to 30,763/ 1s, 
This, with the balance of 4,806/ 88 2d brought forward from last 
account, makes a total of 35,569/ 98 2d, which, after the deduc. 
tion of 373/ 2s 6d for income tax, leaves a sum of 35,196/ 63 84 
to be dealt with by this meeting. The directors recommend 
that a dividend of 1/ 7s 6d per share, clear of income tax, be 
paid, leaving a balance of 6,007/ 163 8d to be carried forward to 
next account. 







BALANCE SHEET—June 30, 1878. 








LIABILITIES. £ sd 
Capital Stock...........ccccsecrseccesscrssscssscscssceccenscesesees Oresesceesecesseocesces 424,560 0 0 
POINTE TRITON. nccvnconnpvacdessnansoatengipilieniaiininiiaiiniaidaneeh tinea et ed 102,520 0 9 
Dopoaite, credit balamees, AC. .....cccccorscosscveccecooccoscecessoccewesestonsecoes 1,868,415 0 8 
eam oe evcecceceocevecronsecsecesnescoossoosesseoseoncoepeceoesoeesoossoosce 116 2 6 
ae Cte WETS cose ccncecccnscnetnccseccnnee eepencccs pestneccsatetmnedinbeiiends wénesene 3. 
Profit and Loss :— =a s 
Balance from last aCCOUNt  ....ceccscccsescsescesseses £4,806 8 2 
PRE tihhe DAMA <cecosévceveseccsccvsesabadenembenses 30,763 1 0 
35,569 9 2 
RAMUS RRTIRD CBE. cocecsstcabepncisiisinecepeepereninpemtebeninnse 373 2 6 
35,196 6 8 
2,434,208 7 8 
ASSETS £ sd 
nl Cah. ..cceckiwecdinenien sesetsccincsmestiina bs oviubueowbds cee 90606008enee0<0 +» 609,279 10 6 
Loans on stock and other Securities ..........ss0+s eitabesesthine sénidbieeeneanen 238,756 13 8 
PMVOUERRORES q....ccccsvisdicsedbibaberseces save sneeecesipeheritessereepicnedl eneedcecteveee 23,530 0 0 
Advances on current acc .unts .......-ceee.se--+-es08 pacdenseeeinndilinnimbiameiaiee oo 1,536,186 8 3 
Stamps on hand ...,..........+:.ceees CernceeveceresssrsePrccoeoeeosocecoscssesesecess 34815 1 
Bank premises......... pessensenccsvosece ereccecccccccecsoecscsoosooes Seronncwovencecoese 26,1°7 0 3 
2,434,208 7 8 


Mr Alexander Gemmel, formerly accountant of the Koyal 
Bank of Scotland, Cumnock, Ayrshire, has been appointed 
manager of the Keighley branch. 


CARLISLE CITY AND DISTRICT BANK. 
The annexed abstract balance sheet is for the half-year ending 
June 30 :— 








LIABILITIES. £ s d 
Sciatic. nntunsntindmmnitnanenmiaieiniisaaaiiinandiaell - 100,000 0 0 
Deposits, balances of accounts, and notes in Circulatios ........eeeee 674,967 4 9 
Gretna Tea ucccoceccsccuseccccsssseccseccseocensscevssccchedeceneebiavestesnpeenie’ 126,172 0 0 
Auxiliary FaNG.......0..0000c.cccscsccccccccnccopssecccenecvesscopsecsosecsseoossesssesee 18,387 9 4 
Net profits for the half-year ..........cccccoscosorsosovesccoceccsecoccsscsassocooess > 1134 7 0 
Balance of profit and loss from December 31. 1877  ....s.sseseeseseeeres ove 1,962 15 3 
832,833 16 4 
Ass.Ts. £ d 

Bank premises, at Carlisle, Cockermouth, Workington, Brampton, 
Wnt edb h Bt...cccncccccnevesenncsensessecscnsios nibshinadeauiintcagshbeeunpinne 10,338 111 
Cash and bills in the bank, advances on security, &C........cccseesserseeee . 822,496 14 5 
$32,833 16 4 
Prorit aNp Loss. S..43 
Balance brought from December 31, 1877.........s.sscecesscereesecees eaenecee 1,962 15 3 
Net profits, Jume 30, 1878........sccccscossescssvccccccecsceneccescescoscossouseesce 11,344 7 0 
13,307 2 3 
Less dividend of 10 per cent., NOW Ceclared .......s.cccccescereesersereeeees 10,000 0 0 
Leaving at credit of profit and loss ..........+0000 coves 8,307 2 3 








CARLISLE AND CUMBERLAND BANK. 
Annexed is the general balance sheet for the half-year ending 
LIABILITIES, £ s a 
eG eA we ncccvnssidoiantsabuitiaslecseiblalnapaiadiabdiiaciiaadaedasiaa 100,000 0 0 
Notes in circulation, deposits, current account balances ie 663,364 16 11 
inne Waban. cec cscvecewkissscstevivasincccnstlniembnaaana tart 80,000 0 0 
Balance from last account ...... renteguneeseteedhadichinetendeaticueciceaenet 2022 8 6 
Met proGize for the hall<year........ccccoccsesseensssnsscensoososooncons sssssenseoes® 1!,076 18 5 
856,464 3 10 

AssxTs. £ s 
Cash in hand and at ca'l, bills d'scounted, customers’ balances, &c.... 760,169 11 10 
Reserve fund, invested in Consols, debenture stocks, &C............0+0++« 80000 0 0 


16,294 12 0 
ae ail 
856,464 3 10 


Real property, at Carlisle, Aleton, Appleby, Keswick, and Peurith ... 


----- 


CENTRAL BANK OF LONDON, LIMITED. 


At the twenty-ninth ordinary general meeting, held at the 
Cannon street Hotel, July 18, the following report and balance 
sheet for the half-year ended Juve 30, was presented :— 

The directors submit the result of the operations of the bavk 
for the half-year ended June 30, 1878. The annexed profit and 
loss account shows a gross profit, including the sum beonges 
forward from the previous half-year, of 25,609/ 53s 1d, an 
deducting therefrom the charges at head office and branches, 
directors’ remuneration, and interest to customers, and writing 
off an adequate sum from the amount expended on bank pre- 
mises, there remains a balance of 11,1361 17s4d. The dipastare, 
therefore, recommend that a dividend be paid at the rate . 
8! per cent. per annum, free of income tax, that 2,000 be alte 
tu the re-erve fund, which will thereby be raised to 20,000/, an 
that the surplus amounting to 5,156/ 17s 4d (including rebate), 


be carried for «ard to profit and loss new accouat. 
GENERAL BALANCE SHEET—June 30, 1878. : a 


Pa CAPITAL AND LIABILITIES. . 
vapital—Authcrised, 1,090,000/; issued in 20,000 

shares Of 1012 C@ch ..........ccese-ccepsocecccevesessseeee £200,000 0 0 00.000 0 0 
Amount paid up, viz., 5! per share 07 20,000 Shi 1WeS......-eeeeeeee--ceeeees 1 7951 911 
Amount due on current and deposit accounts .. ......-+eeee-ee.oneereeteeten 1,147 14 10 
Acceptances ............ ° crcccecesessceessecee 














Oct. 19, 1878.] 











£ s 4d 

a GOs ccitinnitiinihtiits sieniabianintiiéns -tienielliensiiebutlondiesciuuhitedneniateniirehitien 18,000 0 0 
Rebate of interest on current bills ...............ceseeeeee £2,303 16 2 
Profit and loss account :—Net profit as per statement 8,833 1 2 

11,136 17 4 

1,277,200 2 1 

ASSETs. £ s d 

Cash at Bank of England, in hind, and at call ......... 448,879 0 7 

SE INGE BOUIN, BOD, 3 ins. ncsnsintntindsinssatebcineenssceas 732,626 3 7 

Bank premises, fittings, and furniture ........6......ce0.c.ccseee cece 34,697 12 11 

Investments at cost (64,590/ 9s 9d Consols) ....... ieeceaaaeadl wooneesesessae 61,006 5 0 


1,277,209 2 1 
Prorit aNpD Loss Account, for the Half-Year ended the 30th June, 1878. 
£ 








Dr. sd 
General charge at head office and b:anches, in- 
cluding directors’ fees .......00.......0..sse0eseseesees £9,773 15 9 
Amount wiitten off bank premises account for 
depreciation of leasehold premises, furniture, 
GID hc bcnspeniaancestiosndentingtiehattens sebestbveness 1,043 16 7 
—_- —-— 10,817 12 4 
Interest paid and due on current and deposit accounts ..............c0+. 3,654 15 5 
Rebate of interest on current bills..................ceeees £2,303 16 2 
Balance, being net profit to 30th June, 1878 ......... 8,833 1 2 
——_ 11,136 17 4 
25,669 5 1 
Cr. £ s d 
Se Tea Bi BOG aacieciiiscsickicnscscestnstciernevsertesenceteioiscdies 10,881 14 8 
Deduct— 
Amount of 28th dividend paid at the rate of 
8 per Cent. Per ANNUM .........0...cceee.....s008 £4,000 0 0 
Amount carried to the reserve fund ............000 5,000 0 0 
9,000 0 0 
1,881 14 8 
Balance of profit for the half-year ended June 30, 1878, after pro- 
viding for estimated loss by bad and doubtful debts.................. 23,727 10 5 
25,609 5 1 


CITY BANK, LONDON. 
The annexed forty-fifth report was presented to the proprie- 
tors at the ordinary general meeting, held July 16 :— 


The directors present to the shareholders the annexed 
accounts of liabilities and assets and profit and loss, for the half- 
year to June 29, 1878, showing that after providing for interest 
on deposit accounts and for bad and doubtful debts, the 
gross profits, including 3,758/ 15s 10d brought forward from 
the preceding six months, amount to 81,391/ 16s 7d. Provision 
having been made for current expenses and rebate on bills dis- 
counted not due, the directors declare a dividend at the rate of 
10 per cent. per annum, free of income tax, payable on and 
after the 17th instant, add 15,000/ to the reserve fund, thereby 
increasing it to 205,000/, and carry forward to the next account, 
4,7611 0s 7d. 


LIABILITIES anp ASSETS—June 29, 1878. 


£ s 4a 
To capital paid up, viz., 107 per share on 60,000 shares ................. 600,000 0 0 
To amount of reserved fund ......... coccscecessse-ccece §©=—6. 1. 900,000 0 0 


To amount due by the bank on current and deposit s 
accounts, letters of credit, &c. ...... ihientenseiiditenil . £3,922,480 7 8 
To acceptances against cash in hand, bankers’ bills, 


approved securities, &........ 3,229,692 19 § 














—_—_—_—————_ 7,162,173 7 4 
To profit and loss, for the balance of that account, after providing 
for bad and doubiful debt«, viz.:— 
Surplus profit brought forward from last half-year £3,758 15 10 
Since added..........+. ensivecounmescnstntionsenmpraveennteuss 77,633 0 9 
81,391 16 7 
8,023,565 3 11 
£ s d 
By Exchequer bills, and East India debentures ...........scssesesseseeeseres 307,809 12 1 
By cash in hand, at Bank of England, and at call...............68 eemence LIZ. E 1 
By other securities, including bills disconnted and loans....... semanetete 6,493,174 10 9 
By bank premises in Uhreadneedle street, Old Bond street, Totten- 
ham court road, Ludgate hill, Paddington, Knightsbridge, and 
Aldgate ; furniture, fixtures, Kc, ...... ceebesvetenteceosreoue ereietininees 65,223 0 0 
8,023,565 3 11 
- Prorit anp Loss Account for the Half-year ending June 29, -_ . 
R. s 
To current expenses, including salaries, rent, stationery, directors’ 
remuneration, proportion of building expenses, income tax, Xc..., 25,3818 110 
To amount carried to profit and loss new account, being rebate on 
bills discounted not yet Gue........cccccesseereecsccseeersersseeeceaneneoeres 6,812 14 2 
To amount transferred to reserved fund, in addition to 190,00U/ already 
at the credit of that acCOUNL.......cccce-ereee sneseees deneusinresout Sredeereee 15,000 0 0 
To dividend account for the payment of a dividend at the rate of 
101 per cent. per annum up«n 600,0C0/, amount of paid-up capital 
UPON 60,000 SHALES .......cecceseercereeeeee pecctvens sibeiiecsiven ditescumienedan eo 30,000 0 0 
To undivided profit transf.rred to profit and loss new account..........+ 4,761 0 7 
81,391 16 7 
Cr. e...8¢ 
By balance brought down, after providing for bad and doubtful 
debts, viz. :— 
Surplus profit brought ‘orward from last half-year £3,758 15 10 
Since added eee eee eee POTD Her eee --e 77 633 0 9 
81,391 16 7 
81,391 18 7 
£ s da 
Reserved fund, December 31, 1877 ..s.0.cce-e+eeeeeeeee vomgpecguiapceornae® one 190,000 0 0 
Now added eee eee eee POSER ETOH eee Hee ERE HEH RR HHT EHH SECOOES THERE HC ee eee eee 15,000 0 0 
206,000 0 0) 


CLYDESDALE BANKING COMPANY. 


The Clydesdale Banking Company announce that their London | 
branch has been removed to their new premises, No. 30 Lom-— 


bard street, E.C. 
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CONSOLIDATED BANK, LIMITED. 
The following report of the directors was presented to the 
shareholders at the half-yearly meeting, held July 17 :-— 


The directors beg to submit for the information of the share- 


holders the accounts and balance sheet for the half-year ending | 
30th June, 1878. After payment of all expenses, and making | 


provision for bad and doubtful debts, there remains a net profit | 
for the half-year of 42.645/ 14s 3d; to this has to be added the | 


balance from last half-year, 6,300/ 103 3d, making a total avail- | 
able for distribution of 48,946/43 6d. This sum the directors | 
propose to appropriate as follows:—To payment of a dividend at | 
the rate of 10 per cent. per annum, free of inconie tax, 4/),000/; | 
to reserve fund (making with interest, 5,000/ for the half-year), 
2,750/; to carry forward to next account, 6,196/ 4s 6d—together, | 
48,9461 4s 6d. After the above appropriation, and including 
interest thereon for the last six months, the reserve fund will 
amount to 155,0002. 


BALANCE SHEET—June 30, 1878, 


LIABILITIES. £ s d 

Capital paid up—200,000 shares, 42 each ...........ccceccseseseecsecersnseceees 809,000 0 0 

Reserved surplus fund ......... avevecoupensresssesonensesetensassnuneuesecetesseseese 152,250 @ 0 

Amount due by the bank oa current, deposit, and other accounts...... 2,966,901 19 8 

ACCEPTANCEYS ........2.. 0000 cnnieiteneintinhennnweisnasintianeial lidiatiat hitvesiineeet 80,030 4 6 
Balance of profit and loss account, December 31, 1877 ...........ceeess. + 6,300 10 3) 
Balance, being gross profits for half-year ending June 30, 1878, | 
after payment of interest to customers, and making provision for | 

Reet ce CORN Gee oi. ccsnetceqnesicscscontnicnpeitscintiliantinnecsettoemeeies 64,460 13 2 

4,069,943 7 

ASSETS. £ d 


Investments in New Three per Cents., and other Government stocks 


258,139 
Cash in bank, at Bank of Englind, and at call 


i) 


aouecowvoee* 
_ 
S 











stich lihen tintin attains. wikis 1,138,080 8 

Bills discounted, loans, and other securities .........cccccccssceese ceeseeeee 2,494,508 

Bank premises, London and Manchester .....................;sceseseeceesseeee 180,752 0 

Current expenses, London and Manchester.........-.s.esescecsesscsesseesenes 16,462 7 
4,069,943 7 7 

Dr. Prorit any Loss Account. £ s a 
Current expenses, London and Manchester, income tax, directors’ 

PIII DOG, cecscdniccrstanncinsinsbeetearscns Ridcmitnensnacineniawenenes 16,462 S 7 
Rebate on bills discounted not yet due ......... peoqunnnercoeocvepsesscenvencors ° 5.352 10 4 
Proposed dividend, at the rate of 10 per cent. per annum ..... Scvecccece 40.000 0 0 
Reserved surplus fund ........c.sccccsccseescecsesees San aevapncescecosaceece itrinwbene 2,750 0 0 
Balance carried forward to next account ....ceccrererecseecssncersenee 6196 4 6 

70,761 3 6} 

Cr. £ s é 
Balance of gross profits brought Gow .......ceccccsecsscsscseseceterssessecees 64,460 13 2 
Balance of profit and loss account, December 31, 1877 ......000...csseeeees 6,300 10 $3 

70,761 3 6 


CROMPTON AND EVANS’ UNION BANK, LIMITED. 

The following report of the board of directors was presented 
to the second ordinary general mecting, held July 24 :— 

Your directors have much pleasure in presenting the annexed 
statement of accounts to the 30th June last, at which date the 
first year of the company’s existence was completed. The net 
protits for the year, after payment of all charges and prelimi- 
nary expenses, and carrying forward the amount of rebate on’ 
bills, amounts to 30,607/ 5s 9d, out of which an interim dividend 
at the rate of 125 per cent. per annum, amounting to 10,000, | 
was paid in January last. Your directors recommend that a 
dividend for the past half-year, at the rate of 17} per cent. per 
annum, be now declared, free of income tax, making the divi-| 
dend for the whole year 15 per cent., and that the balance, 
6,607/ 5s 9d, be carried forward. According to the articles of 
association, the remuneration to be paid to the directors is to be. 
fixed by the shareholders at a general meeting, and at this 
meeting a vote is requested for the services during the past year 
of the four directors who were not partners in the old firms, the. 
latter declining any payment for their services for the first year. | 
A resolution is also required fixing the remuneration of the direc. | 
tors for the future. Waving already opened branches at Wirks- 
worth and Mansfield, the directors consider the time has arrived | 
when it is desirable to issue a portion of the 10,000 shares | 
remaining unallotted; and they, therefore, beg to give notice 
that they are prepared to allot them to shareholders and others, 
with a view to the further extension of the business, at the 
price of 12/ per share, 4/ being capital, and 8/ being premium. } 
The premium will be added to the reserve fund. Forms of 
application for shares may be obtained at the head office and_ 
branches on and after the Ist of August. 


GENERAL BALANCE SHEET—June 30, 1378. 





LIABILITIES. £ s di 

Capital subscribed, viz :—40,000 shares of 20/ each, 800,00: /—Amount 
paid up 41 per share .......+0...c00 c..--e0e--seeereneeeseeeees ; 160,000 0 0 
Beemer ve TAG oce....sce.c-ccccseecccscscsececevescessceses 10,000 9 0 

Current, depo-it, ant other accounts........c.cce..cceeeeesenererenrerener enna 1,187,774 15 10° 
Piofit and loss account, balance as under 2,607 65 8 


1,399,383 1 7) 











AssETs. £ s a! 

Cash in hand with London agents, and at call .....c.ceccecceseeeneeeeeceees 221,760 16 8) 

Conso’s, deben ure stocks, and other investments 210,060 13 7 | 
Bank premises and fUrmiture .......-.0esererrereceneneeneeeeeererss 32.150 12 0 

Loans, overdrafts, and bills receivable............0.....0-cseeccncenmerenetennres 924,419 i9 4 

1588,382 1 7) 

Dr. Pxorit axp Loss Account. £ s a! 
Current expenses, including salaries, stati nery, postage, inconic tax, eat 
; &e. pecececcececceceeeceeces. «tees esnreseseeesesesernseceseseeseatenesensateseneen sense 5,82 é 

Interim dividend at the rate of 12} per cent. per annum to De ember 

Sie SAUD i snssctpegenhncinationneniis sciseienaniien tdi al initial Aainlni 10,000 ° 0 | 

Preli ex WEES ORD COD cccccccccocsccccdetcrcncsocsecesocssecbocecesene 7 


a ST sc wmstarusrmnacn mien ER SS Tsk iS asl SSS socaeueseenerenerennsneeesnessnonnen inertness 
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j £ s d 
Renee... dsniguiaconsamecs sinbhinebenene areiteggepnonmeinenaanbanaetne 20,607 5 9 
Proposed to be appropriated as under :— 

Dividend for the half-year en ‘ing June 30, 1878, 

at the rate cf 17$ per cent. per annum ......... 14,000 0 0 

j Amount carried to next YEaT .......seccerscevereeres 6607 5 9 

20,607 5 9 

41.764 8 7 

Cr. £ s d 

| Gross profit for the year ending June 30, 1678, after deducting rebate 

$00 WERES anccocnscco ves vscuskecesstavignteeteenemnenianiniiesnneinaee 41,764 8 7 

CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

Annexed is the half-yearly general balance dated June 30 :— 
Dr. £ s d 
| Capita! paid Up  ..............ceceesereenecsceeseenesseneesseceesesesssseceneseeracsanes 225,000 0 0 
| Reserve or guarantee fund ...........cceccesesereceesensececesensncnceconcsesenees 90,000 0 0 
| Deposits on rece pt and current account ba' ances .........eceeeersereerenees 1,739,150 6 6 
| Notes te cirowmlation ....cccccccccccccccscvcecceccscossavcoccccsscosensseccsonsececsnes 34,335 0 0 

Balance of profit and 1083 ACCOUNL-..........sscsseerecserereseeserecsseesececsses 25,528 & 4 
2,114,013 14 10 

Cr £ s d 
Cash on hand at head office and branches  ..........seccceceseereerecereceees 119,280 9 1 

Ditto at call, and investeme ts ....00..............cceccocescccneccccccesescosces 87,147 4 8 

| Bills disc unted, customers’ balances, KC. .0+..,...seecseceeeserseererenseeres 1,761,959 1 6 
Invest rent of reserve fund, viz. :— 
SO A0GE Comsols at 00 ...ccccccces...ceveccccscvcccesescveces £45,000 0 0 
20,0001 London and North-Western § Railway 
ain WIG. .chncuttectewnserieniainiens 20,000 0 0 
10,0001 Mid.and Railway Debenture Stock ......... 10,000 0 0 
10,000] Lancashire and Yorksbire Railway Deben- 
Qe DiS ecenkcnmucinniieicniedniins 0,000 0 0 
5,0001 Midland Railway 4 per Cent. Consolidated 
a RR ee 6,000 0 0 
ie 
Bank property at Carli-le and branches  ...........ssecsssesesessereseceeenses 64,622 17 10 
| Bill and other stamps On hand ..........ccccscceccssesscscnseccsersesceeserecees 1,004 1 9 
2,114,013 14 10 
> Prorit anp Loss Account for the Half-Year ending June 30, 1878. . 
R. £ 8 
Expenses at head office and branches, &C.  ..........secceseecesssercereeseeees 8,999 18 4 
Interest on deposits and credit balances, and rebate on bills ............ 15,733 15 2 
SPR CURIIIEIOR, « . ocnnconncsecnceinersesstndirscestsshochsseheeenbienneesesnes 625 0 0 
TIIIIIIDD .\.cupnenssunessbacetenshebonsenioipebenenbeiedieeebeehannebbentbhabasbetiess 25,528 8 4 
50,787 1 10 
Cr. £ s d 
Balance brought forward from December 31, 1877  ........0.cesseceeseeees 28,167 19 3 
Less dividend and bonus declared Feburary 4, 1878 ... £22,400 0 O 
i Rate 5,000 0 0 
27,500 0 ¢ 
TRIED ncncinsevntcinsnnnninatteitientictepeuendibitaihiniaasinnlmnbntateidlaaotal 667 19 3 

Emocmns tax for thd YeRe 2...:..ccceccescnsosecestes 473 138 6 
. , 194 5 9 
Gross income at head office and branches during the half-year, after 

making provision fur bad and doubtful debts..........cccccscererseeees 56,592 16 1 





50,787 1 10 


DERBY COMMERCIAL BANK, LIMITED. 


The annual meeting was held July 15th. The report and 
statement of accounts, showed that the paid-up capital amounted 
to 42,000/, the sum of 6,000/ having been called up during the 

| past year,and the net profit amounted to 6,547/12s 8d, being 

| 1,202/ Os 1d in excess of profits made during the previous year, 

or nearly 16 per cent. on the increased paid-up capital of the com- 
-pany. Of this profit the directors recommend that a dividend of 
74 per cent., free of inc»me tax, be paid on the Ist proximo, 
| which will absorb 3.037/ 103, that 1,000/ be added to the reserve 
| fund, and that the balance, 2,420/ 2s 8d, be carried to the credit 
_ofeontingent account, with the view of equalising the dividends 
in the future, without trenching on the reserve fund. ‘The direc- 
_tors congratulate the shareholders upon the continued prosperity 
of the bank. Since the formation of this company, its position 
as a banking ayency has never been stronger, nor its influence 
| greater than they are at present, and the aid of individual 


‘shareholders is earnestly invited to promote its prosperity in 
| the future. 


EXCHANGE AND DISCOUNT BANK, LIMITED, 
LEEDS. 


The following report of the directors to the shareholders is 
dated Leeds, June 28 :— 


In submitting the twenty-fourth report to the shareholders, 
your directors have to state that the net profit made by the 
| bank for the six months ending June 29, 1878, amounts to 
| 6,257/ Os 9d., and they recommend that a dividend at the rate 
of 12} per cent. per anrum, free of income tux, be declared for 
the past half-year, which will absorb 6,250/, and that the 
balance be carried to the contingent fund. The bad and 
doubtful debts made by the head office amount to 352/ 2s, and 
those of the Bradford branch to 350/ 1s Sd. The twenty-fourth 
ordinary general meeting of shareholders will be held at the 
Queen’s Hotel, Leeds, on Tuesday, July 16, 1878, at twelve 
o'clock (noon) to the minute, for the purpose of transacting the 
general business of such meeting at which you are respectfully 
invited to attend. The table below furnishes at a glance the 
| Progress and present position of the bank. 
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—$——_ ee 


% 
On Dec. 31, 1866, after payment cf a 7¢ dividend, the reserve amounted to 


— Jun: 30, 1867, 


6 


— Dec. 31, 1867, — 6 — =, 
— June 30, 1868, 6 — “<“ 
— Dec. 31, 1868, oo 6 —_ nie 
— June 30, 1869, _— 6 — om 
— Dec. 31, 1869, — 6 — —_ 
— June 30, 1870, od 8 _— diy 
— Dec. 31, 1870, — 6 _ ‘edi 
— June 30, 1871, -- 7% _ me 
— Dec. 31, 171, — 10 — ate 
— June 30, 1872, — 10 — om 
— Dec. 31, 1872, — 10 a _ 
— June 30, 1873, —_ 10 —— _ 
— Dec. 31, 1873, -- 12 — — 
— June 30, 1874, — 12} -- —_ 
— Dec. 31, 1874, _ 12; —_ —_ 
— June 30, 1875, _— 12% _ — 
— Dec. 31, 1875, ~- 12 — —_— 
— June 30, 1876, ~- 12% — _ 
— Dec. 30, 1876, oo 12 ~ — 
— June 30,1577, —_ 124 a _ 
— Dec. 31, 1877. -- 123 — _— 
— June 29, 1878 — 128 -= —_— 


Balance to credit of contingent fund .............04...ceeeee.sscssees 
Balance to credit of fun i for equalising dividends....... 


Dr. GENERAL BALANCE—June 29, 1878. 
Bills and cash in hand and at call, and c untry cheques in transit ... 
Current GCCOURGS « ..ccncrcnaseseseecsseren-00 cnnnbetaalmnedsouckveataenh sidelines 


Rents (bank chambers, &c.), due 29th June, 1875 .........-....cceseeereeeee 
Trade expenses, salaries, KC. .1.......:.c.cseeeeeeeeneeeeeeeeecnee 200 ss00easceeeres 
BenO00 BRE BATONS oie. vikcsinsscncvecccecce-concgnee. cous ecngesengn-ahedsonsencembencieuaees 
Rebate on bi ls discounted not yet due ................ 


Bank premises and chambers, Leeds ..........00..+.ssese++s b- ensivecece 
Bank premises at Bradford ....cccceccecee.. sconces sereeersesesseeseneeenseneeeneees 
Purchase of bus ness—J. J. Cousins’ share .....scoseeseececceseseereceseeees 

H., Allen's share ............+« 010000. vecesereseee.9 hihi aeeseanproedsobhe ckuobiien 
Interest paid ........ssecee-ses oe soseoneeeess evnopeprecepen tit shieeeatel snguatens 
Comaissicn paid London and Westminster Bank, Irish and Scotch 


ba: ks, &c.... ceececcee nee OR ORR E REE ER ESET EEE ROSE Ee SOE EEET ESSE ESET EEESS ES Oe 


Duty on drafts ..... 


SOR eee eer eeeee 


CORO eee eee ERE EEE EERE EE FERED EC ETEOER Se eee OE SHOOTS ETESETTEEe 


Cr. 
Paid On BWATCS  ..ccoc-ccccccccccccsccccscesccccsccensccoocsessesscceocoee oectecccoceoes 
Deposit accounts  ......sececerecceereececececeseeccsencurenssaseucsasenees eocccvececes 
Carr citt QOSOUDS 10.0 cccncseces cccseesdese~00s eeu eecceececccee O0sccececccecs eeesceee ere 


Custome:s’ deposited bills left for discount 


Reserve fund—balance from 3lst December, 1877 ..... i coe 


Bills and cheques left for collection, &. ............ 

Balance of undue interest..........00-.cceese0 see 

Drafts in circulati nm ..........00- . on 

NOUS -..c ccendiiiberbeseucensibon antitedpoatl 

Rebate Of Gralts....ccc coccessesccsccscccccccecscceeccs soosssocncecovooseoseseseqsesece 

Fnterest Tech VSS ..0.00.000cc.cccseesee Sith cokdbeaed cbtnebconnsensacgsnegeneienetaan® 

Commission recelved  .....ccccccovec.ccccescecscccccsesccccsccscosesscssccessscoocee 

Fund for equalising dividen 's ......... nocpogrecereccocsooosceo cose oeccccccccecocece 

Contingent fund ....... sagtennebipenconngenagneeneunens covcvcccescovececesesnocosonocee 
Dr. BItis oF ExcHANGR ACCOUNT. 

Bills under discount and deposited with the bank for discount ......... 
Cr. 

Bills re-discoanted .........ccc..-serscccocccescssssesccccesscesocsecoscnscoesereeerseres 

Bills mot re-dieCounted ccocccccc.cecscsccccsccosscccccscocescveveses puesncenseetonss se 
Dr. Prorit anp Loss ACCOUNT. 

Trade expenses, salaries, postage, KC. ......s00...seeereeneeveesereees woeecececce 

BOSO8 GG GROG wees 00.00 +ccvcncscccniscenveseees ° esecece: 

Rebate on undue DIS ceocos...c00.. see eencseeensses — 


Tnnterest pAb i....0000.00.scvecsse.ceeee Sa sanaisotnnbgnegial e0eescoes eceees 
Commission paid London and Westminster Bank, and Irish and 
Scot.h banks ..... shbbaa nesbaant se 


Draft Guty  ............--scececessseccsccccesssseseeeroerecssessereessereseeeseseseenee® 

Sundry items .....+... ne senscccccccseccecccscoccossccsoccessessocsoooseooososoooseoeee oe 

Bad and doubtful debts..........eccccec-scoseecesee sepgpnssqosovonnsesuse penaednene . 

BRRRRROD COTTE. cccccccccccescenccccecncccceceveseeeronsesoones aineisienmnanted scscceeceee 
Cr. 

SGA 5 1c Si cucwvnsbtionusnrenedecesasennsuniciebiediiaibananabal viiviinnddaid senshoeses 

Teansler £0. S cccccccocsccssvocecscsoccccsescccccccsscoessoscossesooncsosnsssobovoesousee 

Rebate on undue Aralts ..........ccccccesceccssscccscscesccccccscccecesecescessccsoss ° 

Tnterest received ........ccccccscccosccccccsecccccccccssccccccccccesecccsocssesscesecoooes 

Ci MMISSION TECEIVEM .......ccccccccrccccccccccecenssccecccescccsecsesserescsseseneeses 

Bund ry items ............csecccccsccereseseccecsesscerecssrscscsssscsossssososessasses oo 

Balance of Brudford branch profit and 1083 ACCOUNL ........eeeeee evccsevees 
Dr. 

Di idend at 12§ per Cent. .......ccccececececcecsecscececeecserscsesssecenseesces exces 

Contingent Cand ooo s....ccocecercesccseete ‘ Getesecss vetoes 
Ce. 

Balance, being net profit ......ccccccrreceeeeseeeeseseneesecensoeees wovesccseccsces 
Cr. Resgrave FunD. 

Balance, 31st December, 1877 ....c...ccocccsccssscsscscersscscnsecseesessees ine 
Cr. Funp FoR EQuaLisinG DIVIDENDS. 

Balance from 31st December, 1577  ........secececsceseeeees coedecdscossbsvecene 
Dr. CONTINGENT FUND. 

Balance down SHEERS HSRC eee ee ee eeeeeeeeeee Seeeeeeeeeeeeeereeneeeeereerereee 
Cr. 

BRED .cccscncccnnsceecessssepsetnbgncteeainineaennaaen ehapaamnenese 

Balance of profit aud joss account, 20th June, 1878 ...-ee.ereeee seeeeers 


(BRADFORD BRANC4.) 
GENERAL BALANCE—June 29, 1878. 


Dr. 
Bills and cash in hand and at call, and country cheques in transit ... 


Current B000UGES 2. cccescccsccccscscscevcccsssesocoesonece eéisovmsaneenhiabike aoieie 
Trade expenses, salaries, KC. .....scereccseseeeees eecoceonncessosens eocencoosesees 
BOOED GRE, BRWOR hocccscscccesanstescsbnbebovseenteen poebécbausbasacobursen ecgesenusnden 
Rebate on bills discounted not yet due ........ © cocceccssces eecccscossessoese 
Interest paid PPT Parr T TTT TT TTT PTTT TTL el “oe 
Commission paid Lon ion aad Westminster Bank, Irish and Scotch 

banks, &e, OR eee eee @ eet eter teeetete SO eee eee eee tee . pe teeeeeteserereseserer® 
Duty on drafts........ . OO POR OEE Re eee ERE OHO ee Sete ereeeeeee RCE E Ee ete weeee eeecee 


Bad and doubtful BenED sachsen heheenetinsheuccdiiasiiindadiaimetadanaels 


Cr. 


Deposit ACCOUNLS.....coceccerssecccceccessesesceessocccsooeseresesssseeensseeserenseerse® 


Cu rent On eee eeretere® eecece 
Customers’ deposited bills lett for discount eee tesrereeereseeteeereeeeerseee® 





[ Oct. 19, 1878. 





16,666 13 
8,333 6 
3,937 18 


337 19 10 
7017 0 


393,921 0 10 
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Bills and cheques left for collection, AC. ....06...se0.scscecseessenceeseceeeeee 1008 1 ¥ ° | 
Balance of undue interest .. : 3 | 
Dents in clrcat00 vverevvnnrnsnner etree e700 on 1 : 
maser chcvasr ~~ Spada daaeeceamtemaabeme 169 0 1 
38,720 8 4 
esd thiniaatia salaries, om wera anne ‘ oe 16 


Rates and taxes . 





d 
. $ 
Mma Go ae ee eee 
DRRENEIE INTE  ecbictncastestnaasapissonenenssentsenehd-. “onsnsensiipnnenenesannenncnenean 927 13 10 
GUNN iindintitininuiuimeleustc. 97 14 6 
Draft duty ... aS @ 
Bad ani doubtful ‘debts. peaeien tbcnatGhdnennadiiuisibbatniesddeadoveiinetsiseicccunsn 350 1 6 
Sundry items ase seltiaveiahiaeinimenttiteaidiitiliainetichilaniees hieestiatns ites eanih wa 0 7 
Balance to head office, profit and loss account. ..........-cesseeceseseseeeeeeee 586 11 2 
2,377 3 0 

Cr. 
I Os RN deli atc. ctechsnemmntnenense onseitimnmeses, .aseamnagn - 5 i $ 
I SURI citeestrtnitnccnntnssnntisstitanenasrthabintesicdeeecniveseisaemecceeinen 1,453 010 
Commission received... agnneetisncneensestvetesnssqnubndns valdeenemibennainitiiianne ‘899 8 10 
Sundry items ..... Shi sO aiaaititihs ins aceditc gb enkscglelenitnilianndamenseins nunee 13 110 
2,377 3 0 


GLAMORGANSHIRE BANKING COMPANY. 


At the half-yearly meeting, held at Swansea, August 6, the 
following report was presented and read, and also the balance 
sheet showing the liabilities and assets on June 29 :— 


The directors and managers of the Glamorganshire Banking 
Company submit to the Sopris the balance sheet of the 
company, showing its liabilities and assets as they stood on the 
29th June, 1878. And they have to report, that after making 
provision for bad and doubiful debts, they are enabled to reccom- 
mend that a dividend, out of the profits, at the rate of 10 per cent. 
per annum, free from i income tax, be declared upon the paid-up 
capital of 300,000/. That the sum of 2,522/ 17s 3d be carried 
forward to the next half- -year. The guarantee fund, including 
interest to 29th June last, amounts to 132,663/ 19s 7d. At the 
meeting Mr \Thomas Arnold Marten, Mr Charles Thomas 
Wilson, and Mr Thomas Hall, were elected directors. 





GLOUCESTERSHIRE BANKING COMPANY. 

At the forty-seventh annual general meeting of proprietors, 
held 14th August, the following report was presented by the 
directors :— 

The directors have again the pleasure of meeting the proprie- 
tors, and also of congratulating them upon the prosperous con- 
dition of the company. Notwithstanding the continuance during 
the past year of a low value of money, your capital has been well 
and profitably smear. and the results are most satisfactory. 
The board declared the usual dividend of 30s per share, free of 
income tax, last February, and, after making due provision for 
bad and doubtful debts for the year, they now recommend the 
same amount of dividend, together with a bonus of 5s per share, 
leaving to be added to the guarantee fund, 7 500), making 
that fund 220,000/, and to the rest account 2,220/ 178 4d, 
which will then stand at 83,0411 8s 6d. The shareholders 
may continue to rely upon the board’s anxious desire to 
promote the best interests of the company. 

The report having been read, the manager announced that 
a preparatory meeting had been held, in accordance with 
the provisions of the deed of settlement, for the purpose of 
receiving and examining the lists for directors; and having 
produced an abstract of the votes as they were returned, showing 
that the greatest number of votes was given for the three 
following gentlemen, they were accordingly appointed directors 
for the ensuing year, viz.,J. M. Shipton, William Davies, and 
Frederick Cripps, Esqrs. 


HALIFAX AND HUDDERSFIELD UNION BANK. 


At the annual meeting held July 24, the proceedings of last 
year was submitted by the directors to a large and influential 
meeting of shareholders. 

The profits of the year, including the balance of 1,849/ 10s 1d 
brought forward, amounted to 43,716! 9s 7d, out ‘of which a 
dividend was declared of 15 per cent., and a bonus of 2a 6d per 
share for the year, leaving 3,U91/ 9s 7d to be carried forward to 
next account. The report of the directors was highly satisfac - 
tory-to the proprietors, and was ordered to be printed and dis- 
tributed amongst the shareholders. 





HUDDERSFIELD BANKING COMPANY. 
At the annual meeting of shareholders the following state- 
ment was presented, July 31 :— 


£ sd 

Profit for the year SSS SSSHSSSESEE SEES ERE HEE TEETH HEE HER EEE SCCEHEE SSS SSE SSeS ESE SEE FESS 53,510 8 6 
Dividend paid in January, of ll 58 per share.. SOC ST ESE E REESE Ee 20,663 15 0 
July, of 12 “se Ni 8FO..cccccccccccscoessoscccosecnccccsevece 20,726 5 0 

Added to III Salis deneentcindadinirctntinsnneincsscsossesssntnanttnniiianennee 7,459 12 1 
Si ELLE ELLE ELT ENTE TELE TEL I 4,660 5 





£ s ai 
I ei a 540 7 11 
Added as above qeprnsedsianinbhdenuddahsascqnentanpdnuidemesduiunabibieiekentennil overs 7.459 12 1 
120,000 0 0 
Transfer frem account for bad and doubtful debts ..................... 20,000 0 @C 
| 140, peo 0 @ 
a d 
Re PO Ua TROUT CIO hance coc scckcenactenavcnscievscccccccccnenconee 414) 525 0 0 
£ s da 
Bank penine—a UIE senchanttienithhtiiiiatadnnaninstannsectindiicuieeenscad 1000 0 @ 

PIII ita chiieiehsiiietihens tnaeuinicliethteiaiehbiaiarenkvoteanianas 

-- ST iiassicesnnidaceusntaentcienmeiectanshniaiondnndania sents 

_ Batley 





The following thirty-second report to the shareholders was read 
at an ordinary general meeting, held July 16 :— 

The directors beg to submit to the hackahinis a statement a 
the accounts of the bank for the half-year ended 30th June last. 
Upon reference to the annexed balance sheet it will be seen that 
after payment of interest on deposits, and providing for bad and | 
doubtful debts, the balance of profit amounts to 43,852/ L4s 2d; 
deducting from this amount the current expenses and rebate of | 
interest on bills discounted not yet due, there remains for appro- | 

riation 28,018/ 11s 2d, which it is proposed to apply in the fol- | 
owing manner, viz. '20, 2501 to the payment of a dividend at | 
the rate of 6 per me per annum, free of income tax ; to transfer | 
5,000/ to the reserve fund, and the balance of 2,7681 Lia 2d mi 


be carried to the credit of profit and loss new account. 
Dr. BALANCE SHEET—June 30, 1878. 





To capital issued, viz. :—45,000 shares, 151 paid _.........csssserseeseeeres es, 6,000 0 
To amount due by the bank on current, deposit, 
and interest ACCOUNES......ccccccccoccesseccescseecsecese £2,434,714 2 7 
ORE cicriecrertbset cn tet intitttecgncncnceventeinseesesie 289,590 7 1 
——— 2,724,304 9 8 
Te reserve fund . eStreeceseobecocenenceocosececenceseeee 95,000 0 0 
To redemption of premises. fund .. ResenAiiiliiseda Wiudacersnnsarvanse geen 2,995 0 0) 
To balance trom 3lst December, 1877 scemtincstaneneine £3,461 16 3 
To balance of profit for half-year, after providing 
for bad and doubtful debts ...............seecesseeees 48,092 14 0 
51,554 10 3 
Less interest paid on deposit avcounts............c0000 7,730 16 1 | 
Rg 


ew 
— 


By — India and een bonds, “. me and o_o 
Board of Works s ock ..... 

By bills discounted, loans to customers, ‘ke. . 

By acceptances, as per contra .. . 

By bank prewises, furniture, and fixtures . Sl al aia 

By cash in hand, at Bank of England, and at call... iedawustucterenest neveencee 


_— 
m~@ el Com ~3 OO 


am i ee 


3,541,123 
£ 
13,166 


Dr. Prorit anp Loss Account. 
To current expenses .... 
To payment of dividend ‘at ‘the rate of 8 per ‘cent. Per 8 annuin, for ‘the 
half-year ending June 30, 1878 ....... 
To reserve fund . a ea ee 
To rebate on bills not due. cen Hai Di ere eae iniadhak in anbbeindintietineees 
To amount carried to profit and loss DEW ACCOUNE ......+ sseseeercreecees 


20,250 
5,000 
2,639 
2.768 li 


‘- OOo 


43,823 1 . 


Cr. 
By amount brought down.,.....ccccsseseerecsrecsessseseeserssessneeceneeseneees 43,823 14 





January 29, the report, which was to the following effect, was 


read :— 
£ 8 a| 
The profits for 1877, after making the usual raeten against bad and 
doubtful debts, were stated to be .. eée- ‘ 84,553 17 10 
To which is added the balance of the previous year 3 profits cabvooeenne 296 2 11 


Making the total of undivided Profits ....0+...seecee-se-ssreeseeecenensecensers 84,355 
Which allows of the payment of a dividend amount- 
ing to 72 10s per share (free of income tax) 344 
32 10s interim in August last, and 47 on the 5th 
February next (as against 72 10s for ws 
ansorbing .. 
And a further transfer “to ‘the “bank buildings Te- 
Gemption fund Of.....0.--ccceerrescsereesenesseensneeeeees 


82,500 0 0 


1,000 0 0 
—————————— 83,500 0 0 


Leaving a balance to be carried forward Of.....+..+-scseserseesssenereees 1,355 90 9 | 
This statement allows of the payment of an undiminished divi- | 
dend, and a larger amount of profit than in any previous year. 
Sub-branches have been opened at Kirkham in the F ylde and | 
Morecambe, and a sub-branch is shortly to be opened at Carn- | 
forth. The Blackpool sub-branch, which was lately open for | 
three days a week, is now open for business daily. It was stated | 
that about one-tenth of the 250,000/ representing the cost of 
2,000 shares of the company allocated to the proprietors three | 
years ago, was still unpaid, and that the time being nearly ex- 
pired for payment of the entire cost, call-letters would now be 
issued for the unpaid: balance. The number of proprietors now | 
on the company’s register was stated to be 447, being a further | 


increase. 


LEEDS AND COUNTY BANK, LIMITED. 
The following is the thirty-first half- yearly report to the | 
general meeting of shareholders, held at Leeds, July 24 :~- 
The directors, in submitting to the shareholders the balance | 
rt that the profits for the | 


t half-sear, have to re 
sheet for the pas : 7,481/ 178 3d, out of which | 


half-year ending 30th June, 1878, are 


tie directors propose to declare a dividend of il 53 per share, | | 


1000 0 6 

1000 0 0 
I cienens arti tdibecnearteadlltainceaas noting ceiiantnainesatinn . 500 0 0 

~ 3,500 0 0) 
IMPERIAL BANK, LIMITED. 


43,823 14 2 
3,541,123 3 10) 

£ 4 

| 

162,231 8 9 
veesssece 2,063,739 9 6 
see =~ 289,580 1 
. 23680 4 8 
1,001,781 13 10 

0 

d 

% 

0 

0 

8 

2 

2 

d 

2) 


LANCASTER BANKING COMPANY. 
At the fifty-first annual meeting of the proprietors, ssa 
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free of income tax, being at the rate of 10 per cent. per annum 
on the shares issued, numbered 1 to 9,200 inclusive, which will 
absorb 11,5001, rebate of interest on bills not due, 1,223/ 15s 5d, 
together 12,723/ 15s 5d, leaving a balance of 4,758/ 1s 10d, which the 
directors propose to carry to the contingent fund. ‘Ihe dividend 
to be payable on the 3lst July next. The auditor’s statement of 
assets and liabilities will be laid before the meeting. Consider- 
| ing the long-continued depression of trade and low rate of money, 
the directors think the result of the past half-year satisfactory. 











LIABILITIES. £ s d 

Shareholders for paid-up capital on 9,200 shares of 25/ per share ...... 230,000 0 0 

TOENTD BORE cconceccnsnncveceventnesteneenstousmuensinessneeesens Gadbonesoesssoeoces 50,000 0 0 

Contingent fund ‘végue vO eminibasclnhininteiasitdedinrentnantl 1,527 12 4 

Depositors on receipts and credit accOuntS ............cecsressseeseereresesee 1,067,822 8 0 

DOORN SD CR GORD. osrnsinccnscvnasescontnnnenenebeebonssnessurenvinecensneersis 6,092 13 10 

IE CUMIN | isi.scsceccennsirves tosckceretwemmanannubepenecstinvepsdzptinatnanaets 245 0 0 

Sane RID BOT INE scaenntin id psincenets enianeccapiaeagstetirinteienirrese 17,481 17 3 

1,373,169 11 §& 

AssETs £ s d 

Bills «f exchange and cash On hand ...........0.essseeee 380,726 8 9 

Loans on carrent balances .............0000.00s+s0eeeceeee ssihinesiainlisadaeniaiands - 961,225 2 2 
Freehold avd leasehold bank premises, and furniture at head office 

RO DRUG xc ccctentintntsax<eaipicrsinitenbighpeniantaaiedaiaheersévdivesicne 30,782 8 1 

Stamps on hand ...........cec00«+ eescseces o00receenreeses..snaeesconesepecees seeseens 435 12 56 

1,373,169 11 5 

LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 


The following statement is dated August 1:— 
The liabilities of the company on the 29th day of June, 1878, 
Were :=—=— 








£ sa 
Beetsie Sell. ceccecvnnsccsnestbetennsians ereveccccnscsscocccoconscsceces: seeeccececceoees ose 
Deposits not bearing interest. .............crcrdesesssccescssscsocsccnscscccasesons ° 59,071 19 9 
Peeates Weartee abe OGh a ccnccocncsnstinviincncqnsbscnetitistbeadiiiiniinne 885,064 14 5 
Seven-day and other bills, including acceptances ........c..-cecesesesseees 97,241 3 6 
Total .....sserseereeesenreerseteneressnerseenenessanees seveannesenennaenen - 1,041,37717 8 
The assets of the company on that day were :— 
CERI BOUIN Sone senessssnsnancnssesnienenken senna teghnenebdintunaninels oe 


fe SD ae ee £581,809 15 6 


Cash on hand and at bankers’..........cccccccsscsesesecsscees 122,287 18 9 

——————__ 704,097 14 3 

IE UE CRIED... sccnrcnncssciiidbepabaaitaninbédasinusdsabinesthamaiaiaibediaian iil 
SO DORR, TATE RIRRIOG,. .ccccencncsvoevenunseesasennebpsubananbeansare 743,784 14 11 
Bavuk premises, and other freehold property ...........scccsscessessesseseses 150,000 0 0 

Other securities, exclusive of unpaid calls on shares..........ccsccseesseses ose 
SEITE - cossnenebonoupicipeinhiiisbeenneeeantedaamaneneberine scvcccconccocene 61,007,088 8 9 
AARNE, 06 BOOTS AEE... crvccrccersceseseecsneserensovevccnsesnceccosveentensenonencs 1,597,882 9 2 
Liabilities, ditto I cinisiccccerncuncntntespmncnsnsaciindasennnientagen 1,041,377 17 8 
556,504 11 6 
£ s d 
ERMINE INE WIP” 2n..coconsnvennvecnnsceebebchecneptavnnnsdannvendboenbceendssteaienttl - 850,000 0 0 
I heat ian at a ka a 200,000 0 0 
I I IOI OT 6,504 11 6 
556,504 11 6 





LLOYD'S BANKING COMPANY, LIMITED. 

The capital of the company is 3,000,0001, divided into 60,000 
shares of 50! each. The number of shares issued is 55,000. 
Calls to the amount of 8/ per share have been made, under which 
the sum of 440,0007 has been received. The liabilities of the 
company on the 30th June, 1878, were— 


£ s da 
Amount of capital paid up ............... poanene cach cenvghaniptadpsnsbbocetyss 440,000 0 0 
Amount due on deposit, current, and other accounts........................ 5,454,959 16 11 
SUED: <cyu2)-<0h cntilidnabidnaatihageeianadinniacaeeiian cine aba talavaccosb 300,000 0 G6 


6,194,959 16 11 
The assets of the company on that day were— 


£ s d 
Oesh in hand, at agents, at call, and at short notice 689,595 16 3 


Bills of exchance 








enteendpibntccunsinensbaebesendmnieguel scleneipenmeadbdangeee” BAROCRS 28 29 
Consols, frechold, Government, and other investments ........0...+. s+» 684,197 12 10 
Advanes, promissory notes, loans On security, KC. ......c01-..c0+-s000e-00 3,203,952 12 6 
Bank premises and furniture .......00...0 ecececcsvesse eoesasenccavannassac snes oe 122,521 3 5& 

6,194,959 16 11 





LONDON AND COUNTY BANKING COMPANY. 


At the half-yearly general meeting of proprietors, held August 
1, the following report for the half-year ended June 30, 1878, 
was read :— 
__ The directors in presenting to the proprietors the balance 
sheet for the half-year ended the 30th June last, have the plea- 
sure to report that after paying interest to customers and all 
charges, allowing for rebate, and making provision for bad and 
doubtful debts, the net profits amount to 162,263 12s 2d. This 
sum, added to 6,960/ 19s 8d, brought forward from the last 
account, produces a total of 169,224/ 11s 10d, out of which sum 
the directors have added 25,0001 to the reserve fund, thus raising 
| it to 750,000/, its maximum under the provisions of the deed of 
settlement. They have declared an interim dividend for the 
half-year at the rate of 18 percent. per annum, which will absorb 
135,000/, leaving a balance of 9,224/ 11s 10d to be carried forward 
to profit and loss new account. They have the satisfaction to report 
that they have elected Mr Frederick Youle as a member of the 
board in the place of the late Mr James Morley. In 1874 Mr 
Youle retired from the direction in consequence of his inability 


| to devote the necessary time to his duties at the bank, which he 
{snow able to do. 


Dorinnsene-vs--esomineesiatniniaiiemniteneesmnretnsiann asa cae, casas cetera nn 
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=" BALANCE SHEET—June 30, 1878, 
R. 


























IIE. WORE WIR, ocnnesnioceneneruniitencesncintanilandel eopenapecanpencecegenaenanen a .¢ 
To reserve fund ......000....-.--.0 jnnbdibchidbcctmstae £725,000 06 °° °° 
To amount now added ....... eeeeceeesees eheccsocetsresee . 26,000 0 0 
To amounts due by the bank for customers’ 750,000 0 9 
IN, Bisa cess cccceaite cschssngeceabantion 23,611,448 6 1 
To liabilities on acceptances, covered by secu- 
GBI no coscevisnnsinens sabnnhitennamaied stiswnnreetinane 1,969,100 6 9 
To profit and loss balance brought from last 25,580,543 12 10 
RII iia ctesiiatnieeeeieneieaaiat aimed 6,960 19 8 
To gross profit for the half-year, after making 
provision for badand doubtful debts, Vidaeee.0- 421,363 5 9 
428,324 5 65 
Less amount added to reserve fund ..,..0.cecsseseeee 25,000 0 0 
403,324 5 5 
LT 
28,233,867 18 3 
Cr. £ s a 
By cash on hand at head office and branches, and 
with Bank of England...........0.-0:.:s000-+--008 £2,628,613 9 4 
By cash placed at call and at notice, covered 
by securities .......... encndedocescccocescesccsoer cesses + 2,883,241 0 8 
511 
By investments, viz.: 5,511,864 10 0 
Government and guaranteed stocks ..,............ 2,842,572 11 10 
Colonial Government and other stocks and secu- 
SERIES .ccvescccsconecesosssccesceeennbes: cocneseoseonnonsee 277,870 14 6 
3,120,443 6 4 
By discounted bills, and advances to customers in 
tOWN ANA COUNETY....00...ccceve-ceceseecressorcceseesee 16,914,044 19 8 
By liabilities of customers for drafts accepted by 
the bank (a8 per CONTA) .......cceeereeseeeee eeose =, 969,100 6 9 
—_————-——_ 18,884,045 6 5 
By freehold premises in Lombard street and Nicholas lane, freehold 
and leasebold property at the branches, with fixtures and fittings 502,953 1 2 
By interest paid to customers ..........-.ceeeseeeereeeeeeveneserersrsassens socee 70,512 15 6 
By salaries and all other expenses at head office and branches, in- 
cluding income tax On profits and Salaries .......secce...seeesereseeners 144,058 18 11 
28 18 3 
ProFit aNd Loss AccouNT. — 
Dz. 2 sd 
To interest paid to customers, AS ADOVE ....coreersrrseseerersceseeseersecesees 70,512 15 5 
To expenses ditto nogensesosonsebcepsonopesosstoosbetense 144,058 18 11 
To rebate on bills not due, carried to new acCOUN...........-+008 weeeesccoee 44,527 19 3 
To amount added to reserve fund  .......cccccercscescerceseserese axochendiaiins 25,000 0 0 
To dividend of 9 per cent. for halt-year ........-sseceeccsceeceecensereeeseeen 135,000 0 0 
To balance carried forward eeeteee PPC eee eee te eeee SCOTT ES eR REE OT ESSE eee eee 9,224 ll 10 
428,324 5 5 
Cr. £ sd 
By balance brought forward from last account.........+ hissietintaaiar seecee 6,960 19 8 
By gross profit for the half-year, after making provision for bad 
and doubtful debts ............00008 eonninnane eangoestvonteceenand eecensecoes oe 421,363 6 9 
428,324 5 6 


LONDON AND HANSEATIO BANK, LIMITED. 
An interim dividend of 3s 6d a share, equal to 5 per cent. per 
annum, has been paid on July 1 last. 





LONDON JOINT STOCK BANK. 

The following eighty-second report was presented to the share- 
holders at the general meeting, held July 18 :— 

The directors beg to present to the shareholders the annexed 
statement of the liabilities and assets of the bank, and of the pro- 
fit and loss account for the half-year ended on the 30th ultimo, 
by which it will be seen that after providing for rebate of interest 
on bills discounted not yet due, and crediting the guarantee fund 
with 8,410/ 10s 9d for six months’ interest, a net profit has been 
realised of 101,3761 4s 6d. Of this amount the directors have 
appropriated the sum of 90,000/ to the payment of the dividend 
at the rate of 15 per cent. per annum on 1,200,000/, the present 

aid-up capital of the bank, leaving a balance of 11,376/ 4s 6d to 
* carried forward to profit and loss new account. Tke 
guarantee fund account, with its accrued interest, now stands at 
569,113/ 13s 3d. 





LIABILITIES any ASSETS—June 30, 1878. £ s a 
Capital paid up, viz., 80,000 shares at 152 per share .............++++ ee —:1, 200,000 0 0 
Amount of the guarantee fund, December 31, 1877... £560,703 2 6 
Six months’ interest on ditto, at 3 per cent. per 020.0 
ANNUM  ..2. ..esceneree eccacecesconsecsasceseoe ennsaorsees — 8, 569,113 13 3 
Amount due by the bank on current accounts, deposit receipts, 
circular notes, and acceptances........c...s0i-0-- -Asdlisbeaiagggetetebitin 14,680,863 4 2 
Rebate of interest on bills discounted not yet due, carried to new 
BOORUIG  <xcecdainisclptnbocdednpintie bette biediaieehalulaldeedettiedl eee 13,450 18 4 
Amount of net profit for the half-year ended June 30 ...,...ereserrssee 101,376 4 6 
———— 
16,564,804 0 3 
Government stock, valued in accordance wi h the resolution passed £ sd 
by the general meeting of shareholders, on January 19, 1865, 
viz. :—1,200,0001 Consols, New Lhree per Cents., and Reduced 0 
BDDD. . ixco<-crsecmentearshhnbibenetibiawanadecmentenaaiain ; 0 i 
Cash in hand and at the Bank of Fingland ............scssescseceeeeseenees 1,606,988 4 ; 
Bills discounted, loans, and other securities .................scceseseeeeeeee J 13,746,076 16 : 
Freel cld premises, buildings, furniture,&c.,at head officeandbranehes = 15),738 19 
—— 
16,564,904 0 3 
Profit anp Loss Account for the Half-year ended June 30, “— sad 
R. 
Current expenses, proportion of building expenses, di- 
rectors’ remuneration, superannuation allowance 
Deel SRO I ov ccencnnpetaiatnneanienintpannabianeas . £49,857 9 ll 
Rebate of interest on bills discounted not yet due, 
Carried tO NEW ACCOUNE ...........ccccreceersesserereesseees . 1346018 4 
Six months’ interest on the guarantee fund, at 3 per 
GOD. DOP GURINND ciccndcdsececesenivssactnuscntondiisctehgaee 8,410 10 9 


71,718 19 





Dividend account fer the payment of half-a-year's dividend, at the vate 
of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 


capital on 80,000 SHOTS. ..........csceeceseeecsssensesessencescscessssensennenens 90,000 : : 
Amount carried forward to profit and loss new ACcOURt............0000e¢ 11,376 

—— 

173,00 3 6 
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Cr. sd 
Amount of gross profit for the half-year ended June 30, after making 
provision for bad and doubtful debts ........ svussinecttcenesosente cooseee 173,095 3 6 
GUARANTEE Fund Account—June 30, 1878. 
Dr. £ s d 
Present AMOUNE .0...crccrersorrsrrsssovresccevcccresenccccesccsscnsssscnscsssecessecsesees 569,113 13 3 
Cr. £ s d 
Amount on December 31, 1877 ....... phesnpameten pesehehsdathugikusiipoeontiecsabigs 560,703 2 6 
Six months’ interest on the guarantee fund, at 3 percent. per annum 841010 9 
669,113 13 3 


LONDON AND PROVINCIAL BANK, LIMITED. 
The annexed report was presented to the shareholders at the 
ordinary general meeting, held at the City Terminus Hotel, 
Cannon street, July 30 :— 
The directors have pleasure in submitting to the shareholders 
the half-yearly statement of accounts and balance sheet to June 
30 last. The profits for the half-year, after making provi- 
sion for bad and doubtful debts, and including the amount 
brought forward from last account, are 57,753] 5s 3d, and after 
deducting all current expenses, income tax, directors’ remunera- 
tion, auditors’ fees, and interest to customers, there remains a 
balance of 23,0791 18s 4d. The directors recommend that this 
amount be appropriated in the following manner, viz. :—12,500/ 
to the payment of a dividend at the rate of 124 per cent. per 
annum, free of income tax ; 500/ in further reduction of freehold 
and leasehold premises account ; 2,903/ 11s to rebate on bills ; 
7,176/ 7s 4d carried forward. Since the last half-yearly meeting 
Mr Andrew Walls has resigned his seat at the board. The 
vacancy thus created in the direction has been filled up by the 
appointment of Mr Edwin Henry Galsworthy, a duly qualified 


shareho!der. 
BALANCE SHEET for the Half-year Ending June 30, 1878. . 


Dr. s d 
Capital (40,000 102 shares, 62 pald).......cccccsccccccccscoccccccesscccscecoccscese 200,000 0 0 
Reserve fund, invested in 110,5522 14s 9d New 3 per Cents. in- 

cluding last half-year’s dividend on the stock ...........2...s0-eeesee 103,200 14 11 
Amount due by the bank on current, deposit, and other ac: ounts...... 1,886,026 18 11 
Balance of last profit and loss account .............000+ £6,658 10 10 
Gross profit for half-year, after maki: g provision 

for bad and doubtful debts ........ccceccocsecseerees, 53,094 14 56 

a 57,753 5 3 


2,246,980 19 1 
£ 8 





Cr. 
Cash at head office and branches, and deposited on call or short 





notice, and cheques, &c., in tramsitu ..............+00 soseesedsucevnbecce -« 906,798 17 4 
Consols (including 21,7752 12s Sd stock set aside as 
security tor accounts of H.M. Customs and of 
County Boards) and other Government stocks £172,993 13 3 
New 3 per Cents. (reserve furd) ...........++++ sbabneounees 103,200 14 11 
English railway debenture and preference s:ocks, 
end East Indian railway guaranteed stocks...... 135,226 19 2 mason +e 
oitlinenadttiaetingsttiee 1, 
Amount due from customers on current accounts, bills of exchange, 
promissory notes, &C.......0..essees0+ pAREbCU pga testocenceneeeeuberoszoannscase 1,464,987 15 10 
Freehold and leasehold premises at head office and branches; also 
bank furniture and fittings at head office and branches ............ 29,0899 11 8 
Current expenses, including income tax, salaries, revt, &c., a: head 
office and branches, directors’ remuneratio:, and auditors’ fees.. 22,870 12 0 
Interest paid on current and deposit accounts, KC. ........scsccecesseeseseees 11,802 14 4 
_ 2,246,980 19 1 
Dr. Pro¥iT anD Loss Account. £ s d 
nnn INIIROG CL CURED... - os cesicacciepeecnnetneunecssbonsseesee sonneteedice 22,870 12 7 
Interest paid......... qeeksansotcceheuiibes sscoebcesoqupesencneoounenoegneecenteseteeimeceses 11,802 14 4 
Dividend, at 124 per cent. per ANNUM .....0...ccsecsecseecssceseeeserscessscess 12,500 ¢ 0 
Reduction of premises, &Ke., account ..........0..00008 be-cghthwnienditedbwtedeots 500 0 6 
Rebate on bills not due carricd to new account ..........ccceccecseeseceesees 2,903 11 0 
Balance carried forward .........csssccccssesseesees eorecevesdecccnccocsoessescocsoe 7,176 7 4 
57,753 5 3 
Cr. £ s a 
Gross profit, as BO vocncsnesnmenitteniinteiritinmmaapinsmnenesantntnshtideiies 67,753 5 3 


LONDON AND SOUTH-WESTERN BANK, LIMITED. 

The following thirtieth report was presented to the 
shareholders at the ordinary general meeting, held at the City 
Terminus Hotel, Cannon street, August 6 :— 

The directors have the pleasure to present their report and 
balance sheet for the six months ending June 30 last. The ac- 
counts for the past half-year show a gross profit, after making a 
provision for bad and doubtful debts, and including balance 
brought from last account, amounting to 34,499/ 8s 10d, and after 
deducting the usual current expenses, interest paid, &c., there 
remains a balance of 12,831/ 2s 3d for appropriation. ‘I he direc- 
tors recommend the payment of a dividend at the rate of 8 per 
cent. per annum, free of income tax: there will then remain a 
balance of 4,831/ 23 3d (including rebate) to be carried forward 
to profit and loss new account. ‘The directors congratulate the 
shareholders on the fact that, in answer to their application, the 
committee of London bankers have decided to admit this bank on 
the Ist of August next to the London Bankers’ Clearing-house. 
The incre facilities thus given as regards the receipts and 
payments of their numerous customers must not only be bene- 
ficial to them, but also to this bank, and the 
munity. 

It has been announced that the business of the Finsbury 
branch has been removed from No. 10 City road to 32 Finsbury 
Place, E.C. 


ing com- 


. BALANCE SHEET. £ sd 
Capital paid up  .......c.ss0e00e+ Acoabincoesvenssiceoesitecteeus wadubestsecnteietecte + 200,000 0 0 
Reserve fund  ......csessereeees quncvoncbones mogeeceseeceenses wereves ecedabocosédenasase 30,000 9 0 
Amount due by the bank on current, depo it, and other accounts ... 1,576,429 17 10 
Lia: ilities cn accep:ances ............... iietibernidapuliiiacign sbinipineimgsbontteen 2,326 13 11 
Balance of profit and loss brought from lastaccoant £1,543 10 0 
Gross profits for the half-5 CAL. ccevenccccvevceeeseseeseee - 32,955 18 10 34 499 4 16 


1,843,256 0 7 


Cr. £ s a 
Cask te dated. .ctdiink.cctsesteus sitiiiniiouscigeibiiatbaicl in iditiowien 7521 7 7 
Cash at call amd short notice ..........ccccccccsssceesccene 161,500 0 0 





Government and Indian guaranteed stocks, metropolitan Consols, 
and colonial Government securities ............cc0..ceseccceeecccccseeeees 


429°21 7 7 














108,484 0 7) 
Bills discounted, loans, and other securities. ............cccccccececcecceeeeeees 1,232,178 17 6) 
Bank premises—freehold and leasehold—furniture and fixtures ...... 56,893 8 4 
Current expeuses—head office and branches .....6........ccecseeees 17,381 i3 6) 
Interesi paid......... paahbiabahianel icles pelininiastuetiotenis 4,256 14 2} 
1,843,266 0 7 | 
Dr. Prorit anp Loss Account. £ s a) 
Co SE eae 17,381 12 6& | 
IIIT tnitb iets ional vitatcicinhihcdainsuianbepiiaeeneniimnntinntiinidacnsetti 4236 14 2) 
Dividend at the rate of 8 per cent. per ANNUM ...........ccsesseeseneeeeeees 8,000 0 0 
Carried forward to profit and loss new account :— 
Rebate cn bills not due ...........cccc-scecssececssceces £1,741 8 5 
Balance of unapprepriated profit............c00..cree 3,089 13 10 
—_—— 4,331 2 3 
34,499 8 10) 
Cr. . ~ 
Balance brought from last account ........c...cccccssccsccesesesscccssssenscees 1,543 10 0} 
Nr I I 0 cicniceahsebutisinbtntenlidabenmabgeamennes $2,955 18 10} 
34,499 8 10) 





LONDON AND WESTMINSTER BANK. 

At the special general meeting, held at the bank in| 
Lothbury, July 17, the following report of the directors to | 
the proprietors was read :— 
The directors report that, after providing for all bad and| 
doubtful debts, paying the income tax, setting apart 2,000/ to- | 
wards the buildings of the bank, and making the necessary pro- | 
vision towards the pension fund and life insurance, the net profits | 
for the last half-year amount to 200,091/ 7s 5d. The rest or sur- | 
plus fund (with this sum added) will then amount to| 
1,054,813/ 9s 4d. The directors out of this fund now declare a | 
dividend to the shareholders of 7 per cent. for the half-year upon | 
the paid-up capital of 2,000,000/. After this payment is made, | 
the rest or surplus fund will be 914,813/ 9s 4d. 


LONDON AND WESTMINSTER BANK, 


Dr June 30, 1878. 

















. 8 ¢ 
Proprietors for paid-up capital............... ap ndenssseueseenscoeecoronssesceooes 2,000,000 O 0O| 
Amount due by the bank on deposits, circular notes, loans on 
stock, and other moneys, including rebate on bills discounted i 
IIE fkncwichescdmnsndestitbineisdicmededsetareancen SORERee OA 
Rest or surplus fund, December 31, 1877............ £854,722 1 11 
Net profits of the past half-year.......... cece ccccasece 200,091 7 5 | 
—————  1,054.8513 9 4 
29,818,177 15 8} 
. * This amount does not include acceptances, $45,2862 13s 4d. . 
Re 4 
Government stock and Exchequer bills .......sssescecsessoressoesensserenees 3,298,851 11 7 
Securities guaranteed by the Government of India................ssceeees 700,000 0 0 
Bills discounted, loans, and other securities ......... 21,837,691 1 4 
Cash in hand and at Bank of England .......c0-..sscoscceessesescseceesecees 3,931,635 2 9} 
29,818,177 15 8) 
Dr. PrRoFit aND Loss. 
Total expenditure of the eight establishments, including rent, taxes, £ s di) 
salaries, pension fund, life insurance, stationery, Xc. ...... 79,562 18 6) 
Amount set apart towards the buildings of the bank ..................... 2,000 @ 0} 
Payment of the dividend now declared, at the rate of 7 per cent. 
for the last half-year, oa the paid-up capital of 2,000,000/......... 140,000 0 0} 
Rest or surplus fund .........ss000 guqennieeesiagnesecmentereese menanaueeaneneows . 9145813 9 4 
1,136,376 7 i0} 
Cr. ; s d) 
Rest or surplus fund, December 31, 1877  ....s.ssececcsssseseseserecesennees 854,722 111) 
Gross profits of the last half-year, after paying the income tax, and 
making provision for all bad and doubtful debts....++.........-+008 281,654 6 11} 
— ' 
1,136,376 7 10} 
£ s 4d 
Rest or surplus fund ........0...s0esseeees evccencessts Wiewteseees 914,813 9 4 


| 
| 
| 


i 


LONDON AND YORKSHIRE BANK, LIMITED. 

The following réport was presented to the shareholders at | 
= ene half-yearly general meeting, held at RA 

7:— 

The annexed accounts for the half-year ending June 30, now 
submitted to the shareholders, show that after payment of ex-| 
penses, allowance for rebate on bills not due, and provision for | 
bad and doubtful debts, there remains (including the balance} 
brought from last account) a net profit of 5,138/ 5s 7d, out of | 
which the directors propose to declare a dividend for the half. | 
year at the rate of 4 per cent. per annum, free of income tax. | 
This will absorb 3,678/ 12s, leaving 1,459/ 133 7d to be carried | 
forward to next account. Mr Thomas Graves, a gentleman of, 
commercial and banking experience, has been elected to a seat at) 
the board during the past half-year. Colonel Hoiland has 
resigned his seat as director during the same period. 











Dr. BALANCE SHEET—June 30, 1878. £ s d 
Capital paid-up........0..0c00--sesscosscereeceesssseessssseeressonsesscessesessasseneeses 179,385 5 0 
Balances on current accounts and fixed deposits...... £235,680 4 il 
Special deposits against bankers’ acceptances ...... 49,009 1 7 
Bankers’ acceptances on account of customers ...... 49,399 1 7 
Drafts on agents and other liabilities............cc0.ceee 156,730 9 0 

540,503 17 1) 
Balance of profit and loss account, a8 showm belOW .........0--.00s-se0e00+ 5.138 6 7) 
725,432 7 & 

Cr. £ s d 
Cash on hand and with bankers ..........sccccesercerceeseeseceseerensennerseeeees 82,260 2 4) 
Securi:ies—Colonial Government, United States Government, and i 

Hull Corporation 4 per Cent. Donds...........-..ccee-ccereereccccesnaneerers 53,413 7 6 
Balance of bank premises, furniture, and fittings account .............-- 30,504 12 6 
Balance of preliminary expenses................ccceeseeseneeneaesenecnrenenansnees 11670 3 8) 
Bills discounted and other securities...............06+--+ £498,125 0 ¥ 
Liabilities of customers for bankers’ acceptances, i 

PCT CONETA ...000...cccecereere. enceveerecserseereeses seaeeers 49,399 1 7 | 

os 547,524 1 7) 
725, 7 8 
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Dr. Prorit anp Loss Aonene s. : ; a anp Loss AccocxT from December 31, 1877, to June 29, 1878, 
Current expenses at head office and fourteen bra:.ches and agencies... ; : ; ee 
its, includir Current expenses, directors’ fees, salaries, law, and other ch ? ad 
Interest pa'd or accrued on current and deposit Sra Pere 4,248 9 3 | Rebate on bills discounted, not yet due... oR £643" 7 —< 3,564 16 9 
i rebate on bills NOt yet AUC...c....00--+.ees-senreennenenararen pe eee ‘ : 
| Balance appropriated as follows, viz.:— SUORDGRERIS | ycccantpentutnmnntiboninesl . «B07 149 
Dividend for half-year to June 30,1878......... £3673 12 0 coe 
Balance carried 10 next ACCOUNE ....00..+..+.+-008 1,459 13 7 ete 
5,138 5 7 Ce Oa15 la @ 
76.509 15 4 | Rebate on bills discounted at December 31, 1877, and not then due, as , 2 
per balance sheet of that date..............sscscee Preecccereesce scocese — 559 19 
Ce. £ s 4 | Balance of profit and loss brought forward a 8 6 
Balance brought from last ACCOUNE .10.....seeecerererceesssecteneeeresseceonses 1152 3 4 een 2. MUNG: cntnnnisaitintiiscummniiiel eet £5,577 2 9 
Gross profits for half-year after making allowance for bad and Less dividend at the rate of 8 per cent. per annum, 
Bartel GAD ccccosensestesnitbictsrtndienesabeintedee ns senses vesbeabinnerenene 15,357 12 0 to December 3!, 1877.ce.00...+.sssesseee ae ? 4,000 17 2 
16,509 15 4 | Balance of gross profits for the half-year ending June 29, 1878, 1496 5 7 
after payment of interest and comunission, Ac. .....0.......00seseees 
7,269 13 7 
MANCHESTER AND COUNTY BANK, LIMITED. 


es 
* As per unanimous'resolution at the general meeting of the shareholders tae 


The following report of the directors was made to the | bank, held January 29, 1873, viz.:— a 





9,016 B shares, 101 full BA GP cccccccvcessiocescors t 
| shareholders at the half-yearly ordinary general meeting, held e018 a SP Le remncetnese ar ° $ 
July 26 :— 190310 0 0 
The directors have pleasure in presenting to the shareholders 





‘the annexed statement of accounts for the half-year ended 
June 30, 1878, on reference to which it will be seen that, includ- 
ing the balance of 3,163/ 88 7d brought forward from the pre- 
vious half year, there is now a net profit of 69,536/ 3s 3d to be 


MIDLAND BANKING COMPANY, LIMITED. 
The annexed balanze sheet is to June 30 :— 

































De. s 4 
‘appropriated. ‘The directors propose to deal with this amount wes ieee £1,600,000 0 0 ak 
'as follows :—5,0U0l to reserve fund, thus raised to 415,0001; | Reserve {UN secccccccccccccceecceenee OD Oo 
10,000/ towards the cost of erecting new premises ; 50,909/ 11s 1d Dumaens and deposit accoants, and other Minbllicies wtaie te 1,587,161 3 4 
> rofit and loss, balance brought from last account ...... : 
|to pay a dividend at the rate of 15 per cent. per annum, and to | prosit for the youn, & ter making peovsdeater tad ana 
provide for income fax; 3,626/ 12s 2d to be carried forward to ORB GING siieecemindvnciniteeieentia enctertibe 58,725 9 4 
the profit and loss account of the present half year. —- 60,505 9 6 
Dr. BALANCE SHEET—June 30, 1878. £ s 4d 1,995,166 12 10 
| Capital, being 152 per share on 44,000 shares .........ccscsessessssssseeseenes 660,000 0 0 Cr. £ s a 
I RIIPIICTINIIINIE su oinii-n ccc ahaha nein hiaienahehedahichenthegiad kibble iat eka 410,000 0 0 | Cash on hand, and with hankers and agents ..........ccccccescecssesesceeses 29/546 16 2 
| Lodgments on current and deposit avcounts, &C. ...........c.cesseseeseeses 4,512,°07 12 2 | Freehold and copyho!d premises, and bank fittings .............cecessesees 70589 011 
| abate of silie Om. BOG sencescccresenscosewstncoresasposeiaiannesegetetsstaeissbioy 11,440 14 11 | Bills and promissory notes discounted and other advances to cusio- 
| Profit'and loss account: — RIIDE  cnncuceccsnecnsesetvbisercmanetoneiinbainnenibinamnianssiedeiininntelaline:s. 1,594,302 1 6 
Balanc+ from Dec: mber 31, 1877.........c.sc00.0s--000e £3,163 8 7 Current expenses, incMading sa! ries, rents, &«., at head office and 
| Net profit for the half-year (as below) ............06. €6,372 14 8 branches, agency charges, directors’ remuneration, KC..........000+. 30,728 14 4 
—_——_——_ 69,536 3 3 eS 
diidiieheihaitadhiin Siimiguead 1,995,166 12 10 
5,693,884 10 4 Dr. Prorit aNp Loss Account. oo. 26 
Coptreith SONGS GOO BOONE) .00:c0cvecccsecsensaceotcnasvesnepnnsendeientvapngnaseeee 30,723 14 4 
Ce. £ ..5 4 | Reserve fund 2,500 0 0 
Bills of exchange, leans, credits, cash on han4, and with bankers, &c. 5,465,466 12. 7 eee ne pnecbeneborenensetoninnehssbanebbnentesthadanamennmiarneaieensadannt oo a 
[om pecemtnga ans bbenetsshoopsssesensenebedereoossbeeosceseséousgresenbneosiness 142,824 Ss 6 Interim <ividend of 8 per cent. per annum for half-year ending 
PE RIUT EN «cu cincecunisnsanteaiestancecsbbenicbonesweisapicmsompunpesebetaneanense 85,593 13 3 a eee 12,000 0 0 
5.693.988 Divi ‘end of 8 per cent. per annum for haif-: ear ending June 30, 1878 12,000 0 0 
693,584 10 4 | Carried forward to profit and loss new account:— 
Prorit anp Loss A‘ count—December 31, 1877, to June 30, 1878. NS GOK See NE TOD. ccntneoncndenteneechecencaceeseinies £1,121 2 7 
Dr. £ s a WRAPPCOPAINDEE BEC. cesescccccecenseesnocconsqveseenensess 1,655 12 7 
Dividend of 17 2s 6d per share and provision for income tax............ 50,909 11 1 oe 2,776 15 2 
TOCPITETIENE \wnsccnstinguamsnenineeereisaenentaricenssaiiniaiatiaen ss tate a 5,000 0 0 > 
SEG DOGIRIOOR BOOB, ccosenesecscssccapscesebebenepensnebinianindendesedvieaentbaads 10,000 0 0 60,505 9 6 
IG URINE DAR OIE. sncsenndcodnonsanscnessitbatintthieiniiindhndiubiininaiedidite 3,626 12 2 Cr. Pe 
————- | Una; propriated profit from last account ........cccccccssssscssscsecseseseceses 1,780 0 2 
69,536 3 3 | Profit for the year, after making provision for bad and doubtful debts 58,725 9 4 
Cr. £ s d 
Patanse Dossier Bi, DIT onvccrsicsvnisovesanisnnssntateniasmonsnnse pebmaeesée 3,163 8 7 wnes 0 6 
Gross profit for the half-year, after making provision 
Sar Ded ail Gobel] Gaia. nc.cccccscescenssscevcccoecscsss £88,749 18 10 
Less expenses at head office and branches, directors’ NATIONAL BANK OF LIVERPOOL, LIMI rED. 
and auditers’ remuneration ..........ccccccccesssesseeces 22,377 4 2 


_—_—__ 66,372 14 8 





The following is the twenty-seventh report for the half-year 
ending June 29 :— 

The directors of the National Bank of Liverpool, Limited, now 
pee to the proprietors their twenty-seventh report for the 


er The following are the duly audited accounts of the 
bank :— 


69,526 3 3 


METROPOLITAN BANK, LIMITED. 
The following report and statement of accounts was presented 














SETS. £ sd 
to the shareholders at the twenty-second ordinary general | Cash in hand and at Bank of England _—— rgueiianseeamaidaaiiiad 135,928 14 9 
: Due to the bank on bills discounted, loans to customers, &€. ......-.+-++ 1,216,475 15 7 
meeting, held July 22 :— BRR WONIEIED oncicnececentsttesensnpedentpigphdetutihubiineesteieadminaaiven 25,000 0 0 
ny directors pty the peoeate 28 present to the proprietors ED AT sn cacitentinctintattessigh aitheneslalehstineiatiamale 1,877 404 10 ‘ 
their report and a statement of accounts for the half-year | LABILITIES, aia Ss 
ending June 29. The net profit made by the bank during the | D&S Ds,the,bnk on deposit and earrent accounts, Bevnnnnnnnn T4808 3 
six months, including the balance of 1,486/ 5s 7d brought for- : 
ward from the last account, amounts to 5,107/148 9d. The | capital pail up poe se Pe meme a 611,305 4 7 
[directors recommend the payment of a dividend, for the half- | Keserve fund... ccccccccceceecccccccccee, 95.000 0 0 
year ending June 29 last, on the paid-up capital represented by | Rebate at 3 per comt....ssevsssssssssssvssseseeseesssssseseseeee 3,166 18 : 
| the Aor preferred shares (both original and new issue) of the BWORE ced Leen. vccccen setnsncnssnensvorcetoncenssevecsansevennddies 17,932 7 566,090 6 9 
j bank, at the rate of 8 per cent. per annum, free of income tax, 
| 


which will require the sum of 4,090/ 17s 2d, and leave a balance 


of 1,016/ 17s 7d to be carried forward to the credit of the next 


1,377,404 10 4 
Prorit axnp Loss Accouxt. 6s 
| account. 


Balance from last half-year ............. dis ieenriienemeeemainiabe cnatecerne 3,048 4 9 
Net result of half-year ending June 29, 1878, after 


BALANCE SHEET—June 29, 1978. transferring 20,000] from the reserve fund, and 























4, 
Leapinrisa, writing off bad, and providing for doubtful debts £18,951 1 0 
| Proprietors’ capttel, as per inst repert— £ ® 4 | Less rebute at 3 per cent. on current bills ..........0.+ . 816618 8 ssnes'e°8 
*18,031 shares, 101 each, fully paid ...........000. £180,310 0 0 —_—_——. 
8,081 A shares of 10/ each, new 17.932 7 1 
SERIE. cnsndssresaiettnciiitiaitadidan £30,810 0 0 : B 
Less amount uncalled ............ 63,688 10 0 The directors regret to say that they have been obliged to 
12,121 10 0 ei transfer 20,000! from the reserve fund to profit and loss, to “ec 
| Current, deposit, and other accounts, and loans on securities, per re nib the losses incurred through a series of frauds upon od = 
1 rnrnnnnio i a ssseeeneenneenetennesnetn 218,955 11 s | committed by the firm of Denis Daly and Sons. After e 
Rebate on bills discounted, not yet due... Saag F 17876 81 | transfer the accounts show a net result of 14,6841 2s 4d, to whies 
Balance of profit and loss ........ ssikidinialigidenatbiailiaitil 6,107 14 9 must be added 3,048/ 4s 9d brought forward from last account, 
5,751 2 8 | making together 17,932/ 7s 1d available, which the directors have 
“gisola 8 3 | 8Pplied as follows :—An interim dividend of 10s 6d per share, 
Siena: © « q| free of income tax, being at the rate of 7/ per cent. per aunum, 
| Cash on hand, at Bank of England, and ai call .........ccscscccosecoceccocee 64,922 1 6 | 15,7501; profit and lossnew account, 2,182/ 7s 1d. In conse- 
| Bile dtecountod, toana, and other escounts “ gattmn 'g § | quence of the lamented death of Mr Harmood W. Banner, wht 
| Contingency account ...........cc0ececsseceseuee , had been one of the auditors of the bank since its openimg, 
| RENE surayeessosincamensaniipaibasich aeubsilkaibeniiticies aa “a ; directors have a inted in his place Messrs Harmood Banner 
eee and bills n« gotiated, per contra............ osbeunesgeonneneesen 27,576 3 11 = . 


and Son. This appointment is subject to the confirmation of the 
545,014 8 3! shareholders at the next annual meeting. 








Oct. 19, 1878.] 


NORTH-EASTERN BANKING COMPANY, LIMITED. 


The following twelfth report was submitted to the share- 
holders at the half-yearly meeting, held at Newcastle-on-Tyne, 
August 2 :— 

In consequence of the continued stagnation of trade, the direc- 
tors are unable to report much improvement in the business of 
the bank. The annexed accounts show that, after making th 
customary allowances, the balance of profit is 5,588/ 158; of this 
amount it is recommended that 4,915/ 12s 6d be appropriated to 
the payment of a dividend upon the ordinary shares for the half- 
year of 2s 6d per share, free of income tax, being at the rate of 
41 3s 4d per cent. per annum, and that the balance of 673/ 2s 6d 
be carried forward. During the past half-year the current ex- 
penses have been materially reduced, but the effect of the changes 
80 —_ will not appear untill the next balance shect is 
issued. 
















Dr. BALANCE SHEET—June 30, 1878. £ s ad 
Capital—39,325 ordinary 202 shares, 62 paid... ........ £235,950 0 0 
1,000 deferred Shares® ............ccccccsssssseeecet sorsesseeres / 00 
——— 255,950 0 0 
Reserve fund ......... COO sereeessseereceseseseceesoeeses ecerrccesoccccerecesssseseeeece 80,000 0 0 
Deposits in anticipation of calls .........cccccesesesesseceesseeeeeeersessncensenane 7,796 0 0 
Amount due on deposit and current accounts, andto correspondents 463,547 1 1 
Profit and Loss—balance at December 31, 1877 ...... 699 3 
Net profit for half-year ending Juue 30, 1878, as 
WOLD cocccrcccccccsoneveccevccccccsscsocecdoseccscvessoesoscooe 4,889 11 8 
5,588 15 0 
612,881 16 1 
Cr. £ s d 
Government securities  ....c.ccccscoseseescoscsesocccscccocssnsocscccesesucccocesccess 50,000 0 0 
Railway debenture and preference stOCKS.........cscccecssseesseseecsseeeeseees 75,143 9 0 
Mortgages, railway stocks, and other securities ...........ccccseseseseseesees 67,323 17 2 
Bills discounted, loans to customers, XC........cccccsecssesersessessesscesseess 499,017 3 3 
agape | SUIT” sinstestsaichagnaactansenrkesabeapéanesmonsicsntennensneoneteee 20,000 0 0 
Bank premises, furniture, and fixtures...........ccccccccscscerescesceesencseees 36,278 18 10 
Cash at head Office and branches  .......ccrccscccccsersevcsccsocecsscccsccccesece 65,118 7 10 
812,881 16 1 





* The deferred shares, bearing no dividend until after the ordinary shares have 
earned seven per cent, per annum, were given iu full payment of preliminary expenses 
up to date of allotment, in terms of the agreement set out in the fourth article of 
association. 


Psorit anp Loss Account for the Half-year ending June 30, “> 



























Dr. s d 
Campa GRIN iirc ste ads vsdetccabaicbidinevendaaynetshciietesravenbacntnighinedéeese 6,303 10 11 
Depreciation and goodwill 1,348 1 0 
Rebate on bills not due ........ccccesesesseseseesees 895 3 
Balatiod, ROC POOR, 3 .ccecccsessicccccoscocvovnsvnsccocesocccssacnscocesescoceeveesoosce 4,889 11 8 

13,436 7 1 

Cr. £ s d 

Gross profit after providing for bad and doubtful debts .....ceceseeeeee 13,4386 7 1 
13,486 7 1 








NORTHERN COUNTIES BANK, LIMITED. 


Annexed is the fifteenth report, read and approved of at the 
meeting, held August 12 :— 


In presenting the annexed balance sheet and statement of 
accounts to the shareholders, the directors wish to point out that 
the affairs of the bank have been thoroughly gone into, in accord- 
ance with the usual custom, and they consider it prudent in the 
present state of trade, which they regret continues to be much 
depressed, to set aside a sufficient sum to meet contingencies 
which now appear doubtful. To enable them to carry this into 
effect, it is thought necessary to retain the balance of profit for 
the past half-year, which, together with 500/ previously set aside, 
and 200/ brought forward from December 31, 1877, will increase 
the reserve fund to 3,5381 17s 2d. N.B.—Although the share- 
holders receive no dividend this half-year, itis gratifying to know 
that the average from the commencement amounts to 7/ 2s 8d 
per cent. per annum. 

BALANCE SHEET—June 30, 1878. 
































LIABILITIES. £ s ad 

Capital, 723 501 shares, 307 paid .......ccoccseseecescessnsssscsceseserenenneseeeees 21,690 0 0 

Deposits (including interest) .......cccccsscesceecseceeeseceeceeseecsecseensnnes 18,044 4 6 

Current accounts, AC. ....ccccccccececeseccereneevececesrenececenenseseccaccnesesenenecs 8,684 1 3 

Rebate and interest on billa—balamce .....c.sesccceeseessseeeesrereceerer sates 62 5 O 
Reserve S00... .ccccccocccocsccscscccccscoscesscccccsocevsescossess £2,310 7 9 

Add profit and loss account, balance, &c., Decem- 

Der SE, BFF. ..cccoce....2.s2.0000>.cccgoccseracasssossccocs 4413 3 
Ditto amount previously set aside ...........seeree 500 0 0 
Ditto balance, pro&t for half-year ending June 30 683 16 2 

3,533 17 2 

52,019 7 11 

ASSETS. £ sad 

Bills discounted and other securities, Kc. .....mscossersesesesseerseteerserssses 48,826 19 0 
oa furniture, fixtures, KC. ....cccccecceecserssceeeeeeres ~ = 7 

1O Per CONE. ..c0.ccee...ccccccccccccsceses 6.0 

Cash in hand .....cccccccccsccsssceccsccescsccvecscsccsevssccscrscssscscoscocssosoeecs 2,816 211 

62,019 7 11 


Prorit axp Loss Account for Half-year ending June 30, —- 












R. sd 
Current expenses, including salaries, rent, stationery, printing, 
auditors’ fee, directors’ remuneration, income tax, &c. z evequccopnetad 460 15 1 
TESt ON Aeposits, HC........cccevceesrceseressenssvcsenresseseereessseensessnenenes 639 6 7 
Rebate on bills not due ...........s0seeesseseees senaabiannaeeivbinedadebecctotubartbes 7713 0 
Bank furniture for depreciation ........ccrscersssssseseseesenceeseeseenensnesenee 19 16 0 
| Balance, being net profit carried to reserve £UNd ....00....c0eeceseresenenee 683 16 2 
1,881 6 10 
os 1s 1 4 s 
Gross profits, subject to rebate, expenses, dC., 28 PEF CONTTA ...00esee0ee 681 6 
Amount brought forward from last half-year. mesesnoepinanen gnovangeanneseee 0 


THE ECONOMIST. 





1,111,765 14 6 

SR. £ sd 
Bank property in Preston, Blackpool, Southport, Fleetwood, and 

CE IBRIITE cccccccseccecscnecccssoccncsereompetnnqnegetsiencantannsacasecossccesqoonese 5000 0 0 
Bills discounted, advances on current accounts, and special loans on 

BOCUTICY ....cccccrccccrecoresceescesessescosncenssseesescsenessseseoceosoescosscoreese 913,509 ll 6 

Investments in Government securities, India bonds, and other securi- in 
Dipl ac aleantiatia stint digptietinctieebilidipibnitsalideeduiciindeebetincoecce ues P 943 11 9 
Cash in hand, at banking agents, and at Call .....sscrcsesrererecsererenesens 108,312 ll 3 
1,111,755 14 6 | 
Dr. Prorit AND Loss ACCOUNT. £ ad 
Current ex: s and income tax at head offices and branches......... 6.258 2 7 





17 
NORTHAMPTONSHIRE UNION BANK. 


At the half-yearly meeting, held August 1, the following 
statement was presented :— : 











NOTTINGHAM JOINT STOCK BANK, LIMITED. 

Mr Thomas Sellars, the general manager, having resigned, | 
Mr Joseph T. Byng, of the Wilts and Dorset Bank, Bristol, has |’ 
been appointed to that post. 


i 
_The profits for the half-year ending June 30 last, after pro- | 
viding for bad debts, and rebate on bills under discount, | 
amounted to 18,424/ 19s ld, which the directors resolved to 
appropriate as follows :— t 
£ d 
Payment of dividend of 9s per share...........ccccsscccccsoseeseeeeecereeseeee 11,926 6 0 
SisranTTIIIID "“Sitiscasithchalestcehideniianididessbidedaehescibhchicisnaidslddlinaiddebessaasenainaimeeeenns 307 es 
Six months’ interest on guarantee fund ...........ccccccccccoccoseeeeseeess... 3,524 12 8 
Six months’ interest on reserve for new capital .......cccccccccc0000--...- 230 13 4 
Towards new bank buildings, Wellingborough ........................... 500 0 0 
iS a RSE aa RAIS GRR el 1,937 11 6 
18,424 19 1 
£ a 
apUIaE IIIT scionenhasetianinnnndenbintininnadtinndhdansesitnesanatannantnenannssenanse 159,000 0 0 
Reserve for new capital— 
Amount December 31, 1877 ........ceccccesscesseseees £9,226 13 il 
oth eee hj EAI 230 13 4 
Surplus June 30,1878 ...........ssssevereseesececesens 1,937 li 5 | 
Guarantee fund— ae 
Amount December 31, 1877 ......000...cssecesscocsees £140,985 7 7 
Interest June 90, 1878 .........cccccsccscssesseecoseoes 3,524.12 8 
144,510 0 3}. 
Total of capital and guarantee fund ........000000ccceeererseee 314,904 is 11 





PARR’S BANKING COMPANY, LIMITED. | 
Under date September 16, this bank issued the following | 
announcement :—‘‘ We have this day taken over the old-esta- 
blished business of Messrs Dixons and Co., of Chester, as well as 
their banking — in Eastgate street of that city, where the 
business will be continued by this bank under the immediate | 
superintendence of Mr Thomas Henry Dixon, who joins our | 
board of directors, and under the interim management of Mr | 
Arthur Milner, the assistant-secretary of the bank.” Messrs 
Dixon’s circular is as follows :— 
Bank, Chester, September 16, 1878. 
We beg to inform you that we have this day transferred our banking | 
business to Parr’s Banking Company, Limited, the Warrington Olu 
Bank, under an arrangement by which we take up a large number of 
shares in that bank, and our Mr Thomas Henry Dixon joins the board 
of directors. 
In our arrangements with Parr’s Banking Company, Limited, we | 
have kept in view the convenience of our customers, and we trust that | 
the good feeling which has always existed between our customers and 
ourselves will be continued to our successors.—Y ours faithfully, 
Drxons and Co. 




















PRESTON BANKING COMPANY. 


The following thirty-fourth report was presented to the pro- | 
prietors at a general meeting, held August 17 :— 

The directors have to report that the total profit of the year, | 
after paying interest on customers’ balances, and making provi- | 
sion for bad and doubtful debts, is 31,1811 17s 7d, which, with 
3,5331 6s 2d, the balance from last year’s accounts, makes a total | 
of 34,7157 3s 9d. After deducting salaries, bonus to establish- 
ment, current expenses, income tax, and rebates, the net surplus 
is 24,1097 13s 5d. Of this amount 5,000/ is required for pay- 
ment of 10 per cent. per annum on the “A” capital. The} 
interim dividend paid in February last on the other moiety of 
the bank’s capital was at the rate of 10 per cent. per annum, and 
the directors now propose to pay a further dividend upon that 
stock at the same rate, for the ae ended June 30 last, | 
making 10 per cent. for the year. They also recommend that} 
9,2501 be added to the reserve fund, which will then stand at 
35,0001, leaving 3,859/ 13s 5d to be carried forward to the next) 
account, after writing off from ra account 1,000/, reducing 
that item to the sum of 24,0001. Further sub-branches have 
been opened at St Aunes-on-the-Sea and Leyland, to supply 
banking accommodation at those thriving places. 




















Dr. BALANCE SHEET—June 30, 1378. £ s ad 
Capital, viz. :— 

2,00C original shares, 251 per SHATC .....ccssecorersserserecanerscennnsces 50,000 0 0 

2,000 new “ A” shares, 25/ per SHATC  ........ccee erecseeenneescneenerens 60000 0 0 
Reserve fund, with interest accrued ......s0ccseseeseesssssesensensessssceseneees 25,750 0 0 
Amount due by bank on current, deposit, snd other accounts ......... $54,533 16 11 
Profit and 1085 ACCOUNE ....ccceccsccccesccsecscocessosecessecessosecssccesesoosscscess 31,181 17 7 








Rebate on bills discounted and not yet due, and interest on deposi 
receipts 






































Dividend at 10 per cent. on ordinary eapital, for the 








half-year ending December 31, 1877 ...---c0-++++++ £2,500 0 0 
Dividend at 10 per cent.on “A” capital, for the 
half-year ending December 31, 1877 .....+++++0+++ 2500 0 0 cose 0 0 
Dividend at 10 per cent. on ordinary capital, for the 
half-year ending June 30, 1878  ......ceresrssereree 2,500 0 0 
Dividend at 10 per cent.on “A” capital, for the 
half-year ending June 30, 1878 ......seseseererees 2,500 0 0 sone 0 6 
| Amount written off property ACCOUNT .........ceeeereeceneersenssenessnneees 1,000 0 0 
: Reserve fund .,..ccccccccccccccsessscecsccscecccccccsccccesssoscssseeosereerecesssessoes 9,250 0 0 
| Balance carried forward sessosscorse--sssseeeses svscesoererensesseneneennessosenes® 3,859 13 5 
34,715 3 9 
Cr. s d 
Balance of profits from last year’s ACCOUNtsse....ccreeversrecsereerreererees 3,533 6 2 
Gross Profits AS ADOVE ......0receeeereeesersereesereersssseeeeneneesstetensnersenens 31,181 17 7 
34,715 3 9 


ROCHDALE JOINT STOCK BANK, LIMITED. 

The following report of the board of directors was presented 
to the proprietors at the general meeting, held May 7:— 

in the present depressed and restricted state of trade in these 
districts, it will scarcely be expected that the same liberal divi- 
dend should be realised as that to which the shareholders have 
been for some time accustomed. The accounts show that after 
providing for bad and doubtful debts and payment of current 
expenses, and interest on deposit and current accounts, there re- 
mains for appropriation 776/ 12s 3d, out of which the directors 
recommend the payment of a dividend at the rate of 5 per cent. 
|per annum, which will absorb 656/ 16s, and that the remainder, 
| 1191 16s 3d, be carried forward to profit and loss new account. 
| BALANCE SHEET for the Half-Year ending March 30, 1878. 


Dr. £ s d 
| Capital—6,568 shares, 41 each paid  .......ccccccscsscscsccesscsecssecscceessoece 26,272 0 0O 
| Reserve Steall......scorscsssscensensovecesevsecunesopnsssunsocenberevetnantanieneenanneenes 5,467 0 0 
| Lodgments on current and deposit accounts, AC. ........ecsecccssessesesees 92,603 4 3 
Balance, being profit as per ; rofit and loss ACCOULE .......ceccsrereeeseeees 776 12 «3 
125,118 16 6 

Cr. £ s d 

| Bills of exchange, Credits, KC. ........ecccrcssreserssorecrevevscseesssecesscseesores 108,650 10 1 
5 Re Teh SIRE BIE NE IIB seis cnscnttecenensnnwracesiaionenibtneiente 14,224 10 7 
| Bank premises, fixtures, and furniture ...........sccccscssesesscsesssescseeseses 2,243 15 10 


125,118 16 6 
PRorit AND Loss Account for Half-year ending March 30, 1878. 
£ 


a 


IR. 8 
Current expenses, including interest on deposit and account current 


balances, directors’ and audi ors’ remuneration, salaries, chief 


rnt, rates, taxes, printing, stati nery, stamps, XC..........c0.seeeseee 2,006 0 6 
Payment of a dividend at the rate of 5 per cent. per annum, on 

26 272/, amount of paid-up capital on 6,568 shares ............... seb 656 16 0 

Carry forward to profit and loss NEW ACCOUNL..........cccrscersessserseevsess 119 16 3 

2,872 12 8 

’R. a 02 

Balance after providing for bad and doubtful debts :— 

eee eer 24218 7 

a | eee sina eteitiaabeiasnbins ubshinmbiteaneinimmrints 2,629 14 1 

8 


SHEFFIELD AND HALLAMSHIRE BANK. 


The following is the report of the directors to the forty-second 
annual general meeting of the shareholders, held July 19 :— 
After payment of all the expenses of the bank, reserving rebate 
on bills not due, making ample provision for bad and doubtful 
debts, the net profits are 27,0027 16s 8d. The directors have, 
during the past half-year, issued 178 shares. This issue has pro- 
duced 4,459! additional capital, and 5,340 for premiums. In 
conformity with the articles of association of the bank, the 
| amount received for premiums has been added to the surplus 
fund. The paid-up capital of the bank is now 187,650/. A 
dividend at the rate of 10 per cent. per annum for the half-year 
ending 31st December, 1877, amounting to 9,160/, was paid in 
January last, and the directors now declare a dividend at the 
same rate for the half-year ending 30th June last, amounting to 
9,382/ 10s, together with a bonus of 1/ per share (7,506/), makin 
| 14 per cent. for the year. The sum of 380/ 15s 6d has been pai 
| for income tax, and the directors recommend that the remaining 
sum, 573/ lls 2d, be added to the surplus fund. The surplus 
fund will stand as follows:—Amount on 30th June, 1877, 
06,1241 4s 5d; premiums on shares issued during the past half- 
year, 5,340! ; balance of profit and loss account to 30th June 
last, 573/ 11s 2d. Present amount, 62,0371 15s 7d. The balance 
'sheet has been audited by the directors and found correct. ‘The 
directors nominate Mr John William Hawksley, of Gloucester 
crescent, Sheffield, as incoming director, in place of Mr John 
Yeomans Colishaw, of Tapton Cliffe, Sheffield, the retiring 
director. The additions to the bank premises, alluded to by the 
directors in their last report, are not yet completed, but are so 
‘ar advanced as to enable the shareholders to form an opinion as 
to their ultimate appearance and convenience, and the directors 


hope the bank will be ready for occupation in September next. 
GENERAL BALANCE—June 30, 1878, 


. LIABILITIES. £ sa 
Paid-up capital on June 30, 1877—7,328 shares, 25 

















ee LL CT 
LOO 


POE SRRTS wocncescencceevscnentetenaunecneneneusiteiehensan’ 83,200 
178 shares, £26 paid, issued since COPRO creer eeeeereeios - 4,450 ° ° 
- 187, 
Surplus fund  .....ccccccssessesees Ceesereesscnseeesersensossessteceseseces ae ae 62,037 15 7 


Due by the bank on current accounts, Ceposit receipts (including 


interest to this day), notes im circulation, and rebate on bills in 
the bank 


—_—_—, 







seeeeaeseeensenees eengeerenennennenneseoessonesesersensesenecssessecesens 709,390 18 9 


18 THE ECONOMIST. [Oct. 19, 1878, 


Dividend for the half-year, after the rate of 10 
Bonus of 1/ per share on 7,506 shares, being 4 per cent. per annum a, 82 10 0 


the paid-up Capital ......sressesresserrseserssesersersesseesereerseseteessenses 7,508 0 9 
ee 
975,966 19 4 
ASSETS. £ 

Cash in the bank, bills discounted, balances owing by customers, and sd 

Other SOCUTItICS ........ercccrerserseeceesereesserscerecerseeereresssesecesszscees 970,986 1 
Bank premises and furniture .....0000.sscsessessessesessesesesssssersererercce, 5,000 ; : 
LL 
Dr. Prorir AND Loss—June 30, 1878. ie ee 
Dividend for the half-year ending December 31, 1877, at the rate of 2 


Dividend for the half-year ending June 30, 1878, at the samerateon > © ° 
: see eg 
Bonus of 11 per share on 7,506 shares, being 4 per cent, per annum 9.382 10 9 


eoerecescseroocresonocceosescocococoeeso‘oonesccesccese 7,506 0 0 
INCOME BAX ...rercrsscrrecerrecvccesescreseceessoressceeseccescccscsssssesseosescccssess 380 15 

Balance carried GOWM.........ccccccccsscccssevscevececcsccescoseseecesscoeccsscoesscees 62,037 16 7 

LL 

88,467 1 ] 

Cr. £ ad 

Balance of unappropriated profits, June 30, 1877 .......cececcsecsssecceeees 56,124 4 5 

Amount of profit after payment of expenses ..........ccccseeseeseeereeceeees 27,002 16 8 

Premiums on shares issued SOOROP EOE ROE TREE ERE rere teeter eeeeee 340 0 0 
88,467 1 

£ ad . 












r cent. sd 
on paid-up capital of 187.6502 pe per annum, 


10 per cent. per annum, on 183,200/ paid-up capital 


on the paid-up capital 


Balance of unappropriated profits brought down, being 
GUTH IRG DAG cccoccoccccececscovecconscosenevevcsseveceseseqense 62,037 15 7 


SHEFFIELD UNION BANKING COMPANY. 

Report of the directors to the shareholders at their thirty- 
fifth annual general meeting, held July 18 :— 

Your directors have had to refer on two previous occasions to 
the depression in trade. This, you are aware, has continued 
throughout the past year, and has resulted in a falling off in the 
bank’s returns, although there has been a satisfactory increase 
of current accounts, the number now open being much larger 
than at any previous date. The amount on deposit is also 
much larger than last year, but in consequence of the state of 
trade, there has been great difficulty in employing this money 
profitably. Asaresult, the profits of the bank are less thaa 
those reported twelve months ago. After payment of all the 
expenses of management and the income tax, the profits are 
18,3191 4s 3d. Of this the shareholders have already received as 
an interim dividend of 5 per cent. (or at the rate of 10 per cent. 
per annum) the sum of 9,000/, and another is now declared at 
the same rate, requiring 9,000/—18,000/, leaving a balance of 
3191 4s 3d to be carried forward to next year. The dividend 
now declared is payable on and after Monday, the 22nd inst. 
The surplus fund now stands at 54,047! 83 7d, but in order to 
meet losses which the bank has incurred during the year from 
the failure of several customers, your directors have transferred 
4,047/ 8s 7d to an adjusting account, leaving the surplus fund at 
50,0007. The accounts and balance sheet have been audited by 
your directors and found correct. In accordance with the bank's 
trust deed, all the directors now go out of office, and it is for 
this meeting to elect directors for the ensuing year. ‘The pre- 
sent directors are eligible for re-election. Subjoined is the usual 
statement of assets and liabilities. 

GENERAL BALANCE SHEET—June 30, 1878. 


ASSeTS. a 

Cash and bills on hand and balances due to the bank ...........s00s+ese+ 695,625 6 1 
Freehold premises and furniture at Sheffield, Retford, Rotherham, 

IRE FEIROINN . concctdnrdecccnnensvsenehaenedsennsncansqundenivernatiemaiauee 15,200 0 0 

710,825 6 1 

LIABILITIES. £ sda 

Capi.al, 15,000 shares at 121 ....ccssssssssseressersennseesensnanenensssesnsssnsees 180,000 0 0 

PRIN TIE oon... asitsc0ccs \scsssnnnandccetescbecnodéonivsaicetbodinsnbecectenstiaaaael 54,047 8 7 

Deposits and balances due by the bank...........c.sscsssscsscesessscseeseceeses 458,458 13 3 

yet Tor the YOO, ..ccscepsocessosnesnenggescncbeensccencesnseccssennsannanotbatonenes® 18,319 4 3 


i oe ieaanans 
710,825 6 1 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

The following report is dated Birmingham, July 15 :— 

The directors are pleased to inform the shareholders that 
during the past half-year the profits have amounted to 
10,9701 8s 5d, which with 3,6087 5s 11d brought forward from 
last account, make an available sum of 14,578/ 9s 4d. The 
arrangements made on establishing the head office in Birmingham 
have proved satisfactory, and the results of the business for the 
short period passed over are very encouraging. The costs in- 
cidental to this extension have been written off this half-year. 
The directors now feel justified in declaring an increased ee 
dividend at the rate of 10 per cent. perannum. The business © 
the head office is now at the Exchange buildings, New street, 
Birmingham. 





STAMFORD, Sahin BOSTON, BANKING 


ANY. h 
This bank has opened a branch at Northampton, under the 
management of Mr W. C. Shout. 


STOURBRIDGE a ee BANKING 








ANY. 
The followin rt is for the year ending June 29:— 
The eosiaae ae the pleasure to present their fort eure 
annual report. The profits of the past year, after deducting ot 
current c , rebate on bills not yet due, and making pro 
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sion for all bad and doubtful debts, inclusive of the balance from 
last account, amount to 29,3131 18s 5d. A dividend of 10s and 
a bonus of 10s per share, or after the rate of 20 per cent. per 
annum, free of income tax, was paid in February last. Your 
directors recommend a like dividend and bonus for the present 
half-year. ‘These will absorb 19,9751, and leave a balance of 
9,358/ 18s 5d for disposal, which they further recommend to be 
appropriated thus: namely, 8,000/ to contingent reserve fund, 
and a balance of 1,338/ 18s 5d to be carried forward to next half- 
year’s account. Your directors have appointed Edward Bird 
Guest, Esq., of Broadwas, near Worcester, to the vacant seat at 
the board, caused by the lamented death of James Coucher, 
Esq. 












LIABILITIES snp ASSETS—June 29, 1878, 











LIABILITIES. £ sd 
Proprietors’ Capital.......csreeeseees eecceeees enbtececceseses Bevereececorescroonccouss 100,000 0 0 
Gearambes DAMES ...ccocerescersecscesconcvovscsegescussocccoosnanocecevesnestesseeeecyeee 100,000 0 0 
Cen TEIPTET TIEN sccccbsccccetanstabaanennsapistacentadpareboancemeeaseonorss 10,000 0 0 
TOGTIGI TORSIIIER THE, aceccescccenccsqpensscnqv;ce se ccgsavececoesssenceessoses 7,173 7 6 
Due on note account, drafts on agents, and to customers, including 
RNY SII ‘netnc inns schasocpiubehishouboctineptoetseaedunesoeginasere 1,250,002 13 5 
TRRDRIIOE ove cerccssscncbecsaqsscsoseconsscnenssesecennnssesesceg pesnsecessocese lipenapetneasen 29,313 18 5 
1,496,490 2 4 
Ass3Ts. £ sd 
Cae BA RRO GE GR BE nccocnccecensncsosncnsdnisqocebetenosenes  e-ussenceetags 00 172,105 19 5 
COMSOIS ...000-00-sscscevesorerssereetsssesseeeeens 24,994 0 6 
I Oe I NOD an cscenescnnchcnetbeetntiiinnssscossintesccctanseesesqetinnes 40,11 511 
Bills discounted, loans to customers, and other securities .........+... 1,259,278 16 6 
1,496,490 2 4 
Dr. Prorit anp Loss AccovxtT. £ sd 
Dividend of 10s and bonus of 10s per share, paid February last......... 9,975 0 0 
Dividend of 10s and bonus of 10s per share for present half-year ...... 10,000 0 0 
Combingoent reserve famd — ..ccce:ssccesiccccecossccecscesccoeece seececcesecooncosecces 8,000 0 0 
PORNO N te decccning sc. tocensscisensaebssdevetdesanttbiebesmnbabesiaechbereteuecoseonenrenes ° 1338 18 6 
29,313 18 5 
Cr. £ sad 
Balance from last account _...ccoccccce.ssccescccssccccescoscoesosceeccscescsscoeec® ly es 
Wet profits of the Oar ccoccccesccccesccoccscesceccesccconcees Saitunetnennioondilten 28,283 11 0 
29,313 18 5 








UNION BANK OF LONDON. 

At the sixtieth general meeting of the proprietors, held 
July 10, the following report was read :— 

The directors have to report that the net profits of the bank 
for the six months ending June 30 last, after payment of all 
charges, and making full provision for all bad and doubtful 
debts, are 110,809/ 3s 1d, which, with 5,063/ 16s 10d brought 
forward from December 31 last, amount to 115,872/ 19s 11d. 
Out of this amount the directors now declare a dividend for the 
last six months at the rate of 15 per cent. per annum on the paid- 
up capital, clear of income tax ; and after payment of such divi- 
dend, amountirg to 104,625/, appropriate 10,000/ to the reserve 
fund, leaving 1,247/ 19s 11d a carried forward to profit and 


loss new account. 
GENERAL BALANCE for the Half-year ending June 30, 1878. 




































LIABILITIES. sd 
Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 

5l per share added out of reserved profits...... 300,000 0 0 

15/ per share paid up on 20,000 shares, 1864 300,000 0 0 

151 per share paid up on 10,000 shares, 1872... 150,000 0 0 

10s per share added out of reserved profits, 

1873 .cccccce coosees eoccecceses cocecoesosees ease esese ° 45,000 0 0 
———— 1,395,000 0 0 
Due by the bank on current accounts, and deposit 

receipts, (including interest accrued ).......0+++« 12,544,019 156 5 

Liabilities on ae (cover in hand amount- <ceet ie 
5,987 POOR R TERRE Re eee eee ee tener eee eereeree ' ? 

— rT ————_ 15,933,107 12 5 
Reserved fund, invested in Consols, and reduced, as per contra ...... 421,123 9 6 
Buildings investment account ..........sercreeeceeeneeneweneresessceseeseeeees 140,069 0 8 
Rebate on bills mot due ...sce..-seeeecseeeeeeeneneereseenen 15,226 2 8 
Balance at credit of profit and 1088 ........sssrrrrereeerrereeneenseneenanens 115,872 19 11 

18,020,399 5 2 

ASsETS. £ s d 

Cash in the bank and in Bank of England................-.seseseeeeeeeseeene 2,699,017 8 10 

Gash lent at Gall cccoccccceccces.ceccsovccnecscosciscssceccspesascoscceccsecesccosesse 1961000 0 0 

Investments in Government stock, debentures, KC............:0es-ereeeee 2,168,902 18 11 

Reserved fund-~806,358/ 18s 10d Consols, 165,289/ 5s 1d reduced ... 421,123 9 6 
Bank premises—consisting of freehold buildings in P. inces street, 

Mansion House street, Argyll place, Ficet street, Chancery lane, 

Charing cross, and Holborn Circus ....0+--ssseeeereresccersssenceseenene 424917 17 9 
Loans, bills discounted, KC...scceseeeessseeessseeenenseenenssessseseceseuereecsnes 20,345,438 10 2 

18,020,399 5 2 

R. Prorit AND Loss ACcoUNT. £ s d 
Dividend at the rate of 15 per cent. per ANMUIN.....0000...000--se0ereeeeoens 104,625 0 0 
Appropriation to reserve [UM .....0.....ccccrceeeeeeeeseneteceeeecenesneseeerees 10 0 0 
Balance, being undivided profit carried forward to next half-year 1,247 19 11 





115,872 19 11 
£ sa 


5,063 16 10 
110,509 3 1 


115,872 19 11 


eeeeeererere 


Cr. 
Pr. fit unapp: opriated on December 31, 1977 ....sss+0-sese0e++ 
Amount oF on prost of the half-year ending June 30, 1878 


UNION BANK OF MANCHESTER, LIMITED. 

The following report of the directors was made to the share- 
holders at the forty-second annual general meeting, held at Man- 
"Eoerbisectans. kagsl Bar boteen: 

e di ra to ore the 
annual seacment of esovali The profits of the bank for the 
ear ending June 30, 1878, after deduc rebate of bills on 
d not due, and making ample allowance for bad and doubtful 
debts amount to 86,6537 1s 4d; and amount brought forward 
from ast account, 10,2351 188 2d; making together, 


proeees the annexed 





THE ECONOMIST. 
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96,8887 193 6d; deducting expenses at head office and branches, 
28,2331 63 2d; leaving, 68,6552 1384d. Of this, two half-yearly | 
dividends at the rate of 12 per cent. per annum, free of income | 
tax, absorb 52,8007; and addition to reserve fund (which now 

stands at 160,0007) 10,0007, together 62,800/ ; leaving a balance to | 
be carried forward of 5,855! 133 4d. Since the last general meeting | 
the directors have to record with deep regret the loss of a highly | 
valued member of the board, the late Mr James Dillon, who | 
from the year 1861 had filled the important office of managing | 
director. The vacant seat on the board has been offered to Mr | 


Joseph Arthur Railton, who has agreed to accept the office of 
director. 

Dr. BALANCE SHEET—Jun: 30, 1878. 
Capital—40,000 shares, 11/ each paid ....ccccccccceccccceoosseceane 
SEOUONCD GUND cnsnnsisnvasianndaenthanitipintstentithibdsinensen.covdecseessence 
Comer deposit accounts and rebate of bills on 

an 


oesSeSeneocrecererccersceesecses secvcenesee®-0- ceccscces £1,567,498 19 
Accepted bills ae ; 


£ 
440,000 


a d 
0 0 
160,000 0 0 


| 
| 
| 


FOOT OOOO SCOR eee eee ete e ee ete EEOC ER Eee HOO ee eeeens 


65,435 13 8 
- 1,632,934 








Balance of profit and loss account June 30, 1877 ... 
Profit for the year 


16,235 18 32 
wensoeesdecedttongsccnebeshooessensseotocsens 86,653 1 4 
2 96,888 19 6 
Less expenses and appropriations, as below ......... 64,633 6 2 
' 
ad 
2,265,190 6 1 
Prorir anp Loss Accovxr. l 

















32,255 1 


Cr. 
Bills on hand, loans to custome 
Memepted WAS ..cceccseess~<secesccccencsecees eves 
Cash on hand and at call ......c00...ccccocccosesecceceseeses 


2,265,190 
£ 
1,799,310 


rs, credits, and other securities ...... 
OReeeeeeeeeeeresecsseeenetOeressees 65,435 
356,226 





UPI DOINGS “ccicane<ichusisesitaciammesecedicodioa 44,217 1 
Dr. a 
Total expenses of head office and branches, inc!uding directors’ fees, | 
salaries, rent, taxes, and stationery for the )€ar ......see..-....0 28,233 6 2] 
i cain aapenionueioopanines 26,400 0 0 
I sietiisSeentitnistireninteatibeaieniemen sin I a a al 10,000 0 0] 
j 
64,633 6 2) 
Balance to be divided, 32,2557 13s 4d, es follows: dividend at the 
MOO OE ROP RE CON. WOE CII icons ccicccccicccecsccctescescnsvier vidios 26.460 0 0} 
Balance forward to next account ...........ceccccccsssssssesesceccescecenccsares 5,355 13 4 








96,333 19 6 |} 
Cr. £ s d 
I GIs, SIs IS RE OU ac ccsenpensnces 10,235 18 2 
Profit for the year, after paying income tax, and | 
making provision for bad and doubtful debts... £90,373 4 7 
Less rebate of bills on hand  ..........cecensseecssescseres 3,725 3 3 1} 
— 86,653 1 4 
96,888 19 6 | 


} 
WHITEHAVEN JOINT STOCK BANKING COMPANY. 


The following forty-ninth annual report was presented to the | 
shareholders at the annual general meeting, held at Whitehaven, | | 
August 2:— 

The directors in presenting their forty-ninth annual report, | 
have the satisfaction of stating that after defraying current ex- 
penses, and making allowance for all bad and doubtful debts, the |} 
net profits of the year ending June 30, 1878, amount to | 
15,203/ 13s 6d, which, with 1,277/ 173 10d, the unappropriated 
balance from last year’s account, amount to 16,481/ lis 4d. Out || 
of the above profits the directors now declare a dividend of 
3/ 15s per share, and a bonus of 1/ per share, leaving a balance | 
of 1,9781 33 6d to be carried to next year’s account. The income | 
tax is also paid by the bank. ‘Lhe amount of the surplus fund, || 
and value of bank buildings remain the same as last year. See | 
statement annexed. Having regard to the increasing business || 
of the bank, the directors deem it advisable that the surplus | 
fund should be increased until it shall amount to 50,0002. That. 
a further call of 5/ per share be made on capital account, and | 
that the necessary alterations be made in the articles and deed | 
of constitution of the bank; and for these purposes a special | 
meeting of the proprietors be convened at an early date. 

ANNUAL STATEMENT or ACCOUNTS for the Year en ing June 30, 1978. | 
s a 
1,277 17 10 


| 
| 
| 
| 
| 
| 


Balance from last year’s acCOUNt ....ssc0e...seeree-e 








Net profits this year ..........00...cccccsssssee 15,203 13 6 
16.481 11 4 
Dividend of 32 16s per share .......cccescssee-se- + £11,250 0 0 
SO WE 30 WEP SOR ...crococeescersecastnaenses 3,000 0 0 
DIEION . -Anihscnaagannbicieanspunuinnemnbeninaneinatt 253 7 10 
—_ 14,503 7 10 
TRATES TO. BOGE 3 CUED GODIGIE  occsesccccccncescsscvecsecnoscocesocicoccnonececee 1973 3 6 
Surpius Funp. £ a d 
Remaining as per last year’s statement ........+...-eeee ccc. cceeescseeee 30,000 0 0 
Bank Property. £ s d 
Bank buildings, and other freehold properties at Whitehaven, Mary- 
port, and Penrith, valted At.......000...cccrcccesssescsvcesssssetesccseseessees $605 8 0 





WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 

The following annual report of the directors and balance sheet 
for the year ending June 30 was presented and adopted at the 
annual general meeting, held August 8 :— | 

The directors have pleasure in making their 37th annual re-| 
port to the shareholders, which, looking at the continued de- 
pression in agriculture and trade, they trust will be deemed | 
satisfactory. ‘rom the accompanying balance sheet, prepared | 
by your auditor, it will be seen that a’ter making a provision for | 

and doubtful debts, a net profit of 31,292/ 15s 1d has been | 
made, to which has to be added 1,948/ 18s, the amount brought | 
forward from the last year, making together 33,241/ 133 1d. Of 


i 
i 


a 
TS, 
































































this sum 15,500 was applied to the payment of an interim divi- 
fend and bonus at Christmas last, and 250/ was then placed in 
‘reduction of bank premises account, leaving for present appro- 

riation, 17,491/ 13s 1d. The directors now recommend that the 
‘usual dividend of 10 per cent. and a bonus of 3s per share be de- 
‘clared, both free of income tax, absorbing 15,5001, and that a 
‘farther sum of 2501 be written off bank premises account, leav- 


ing a balance of 1,741/ 13s 1d to be carried forward. 
| BALANCE SHEET—June 30, 1878. 


LIABILITIES. £ sd 
| Capital paid up—20,000 shares, 12/ 108 per SHAT ...+..0eeeeeserrerensenees 250,000 00 
| Peserve FUN ....ccccececsecescesereseseeeceseeeesseecnseeersesenecesecsacesssareneeness 300,000 0 0 
| Amount due on deposit, current, And Other ACCOUNLS .+..-seeereeeeereeeee 1,315,027 11 1 
| Notes and Grafts in Circulation ........scsccecseeseceecseceseseecseceecsecsoeseees 14,984 11 11 
| Interest due on deposit receipts, and rebate on bills of exchange 
CUNT OME. nnnncevercccccncnovenenscnesenseunsnveensqnssvonnenpengsebaeencaabeensnecesebe 14,480 16 11 
| Profit and loss—Balance June 30, 1877 .....e..-sreseeee £1,948 18 0 
| Net profits of the year after providing for bad 
Gebts ...ccccccecerseccces code cevescbncceesspoosDecosesonceoee 31,292 15 1 
83,241 13 1 


Less dividend and bonus paid and amount written 

















off bank premises to December 31, 1877 .....+++- 15,750 0 0 
— 17,491 13 1 
1,771,984 13 0 
ASSETS £ s a 
Cash in hand and at agents ..........csccceceecerseesenseres £117,292 18 6 
Government securities (Consols, 60,0001) ........ssesees 54,484 10 10 
————-_ 171,777 9 4 
| Bills Of Exchanze........ccccccccceresccccccccscecsceresscesconce 514,437 17 0 
Advances on curreat accounts, loans, and securities 997,658 17 6 
——_——_ 1,512.98 14 6 
| Bank premises at Atherstone, Bromsgrove, Eve- 
sham, Kidderminster, Leominster, Ludlow, 
Tenbury, and Worcester ......cccceseeseceesesrenees 38,360 9 2 
| Less amount written off for depreciation prior to 
this date.......ccccccccscscccscccccscecsccccsscsverosesenscces 10,250. 0 G 
— 28,110 9 2 
1,711,984 13 0 
Profit AND Loss Account for the Year ending June 30, 1878. * . 
Dr. s 
| General charges for the year, including salaries, rents, taxes, direc- 
tors’ remuneration, auditors’ fees, with all other expenses at head 
Office aNd branches..........ccccccccccescesscccscccscecscsecccesescenssesnscsces 22,138 8 0 
Payment of dividend at 10 per cent. per annum, and bonus of 3s per 
share, to December 31, 1877, free Of income tAX .ee.....sseerereeeres 15,500 0 0 
Reduction of bank premises, December 31, 1877 — ....++-sseseeereeessseeeees 250 0 0 
| Payment of dividend at 10 per cent. per annum, and bonus of 3s per 
| share, to 30th June, 1878, free of income tax .....+...sereeeeeeeeseeees 15,500 0 0 
| Amount written off bank premises to 30th June, 1878 ......000-rereeees 250 0 0 
| Balance, unappropriated profits .......0cccsceersesesceeseesssseeseneneeees ovece 1,741 13 1 
55,380 2 1 
Cr. £ sa 
Balance of profit and loss, June 30, 1877 .......cscecseeseeee eococcccsonesonscee 1,948 18 0 
Gross profits of the year, after providing for bad GeDts ....ccceeereeeeene 63,431 4 1 
55,380 2 1 


YORKSHIRE BANKING COMPANY. 


At the seventeenth half-yearly meeting of the shareholders 
held at Leeds, August 7, the following report of the directors 
was unanimously adopted :— 

In submitting their half-yearly report to the shareholders the 
directors have to announce that the profits for the six months 
ending June 30 last were 30,5941 6s 8d. The continued extreme 
depression of trade, especially in those manufacturing portions 
of Yorkshire where the business of the bank is largely carried 
on, has necessarily affected the half-year’s profits, which are per- 
haps as much, in the circumstances, as could reasonably have 
been anticipated. The directors have not deemed it prudent, in 
the recent difficult times, to press for realisation the securities 
held by the bank, for one large account, and as the capital re- 
presented by those securities has thus remained unproductive, 
no interest or commission thereon has been taken into account. 
The directors recommend that the balance of 30,5941 63 8d to 
the credit of profit and loss account be thus appropriated, that is 
to say, in payment of a dividend of 253 per share, free of income 
tax, amounting to 25,000/, and carrying to the credit of the con- 
tingent fund 5,594! 63 8d—total, 30,5941 6s 8d. The following 


is the statement of liabilities and assets :— 
LIABILITIES. £ s a 
Shareholders for capital stock..........escescessessessessersesere samereuiin weoseee 
Do for unpaid dividends  .........cccccccsessseeereessseeeeeesenens 
Deposits and credit balamces .ss...se0...-.+ssseseeeeeneees 
Interest on deposit receipts and rebate of discount 





Notes in circulation PPUTTeT Serer tttt tt tt eee eee ee eeeee 111,435 0 0 
Contingent frand .......00..:000...sssccrsessveneessseosveneversscrsesesessonsencesssees . 3,287 13 2 
Reserved surplus fund .......cccccccrs-sssseeeeerereeeescersecsscesenesesee necsinund 109,000 0 0 
Profit and 1085 ACCOUNT ...ccc.cccsssereceereeerseeesssseeeeseesooeesseseeeseseers oe 30,594 6 8 
2,975,647 0 8 
ASSETS, £ sd 
Bills, securities, and cash On hand  ....0...0.. sessessssseesssesereeseessesenees 700,382 0 5 
A deatenh: Tealtied 0h CO dein vathstntsicsenustetaleabaabegnereniaisans 1 00 
Advanced on current accounts, and in bankers’ hands............ccccecses 2,111,850 9 10 
Freehold property and furnishings..............ccecccesssseseccsesessesssesecse ° 62,627 
Stamps On hand ......cccrcccccrrerseresesereeseeeseressseesoveesecesesess evecosvcvesees 787 710 
2,975,647 0 8 





JOINT STOCK BANKS OF THE ISLE OF MAN. 
ISLE, OF MAN BANKING COMPANY, LIMITED. 


At the twenty-sixth half-yearly ordinary general meetin 
held at Douglas, July 24, the following soneet of the eae 
tors was read :— 

‘The directors beg to refer the shareholders to the annexed 
balance sheet and statement of profit and loss account as on the 
29th June last (with the auditors’ report thereon), from which it 
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TR ineencamettetnme 
will be seen that the net profits for the half-year, after deduct 
ing current expenses, amount to 3,654 7s. is sum added to 
1,057 19s, the unppropriated balance from the receding accoun 
makes available a total of 4,712/ 6s, out of which the Henan 
recommend 2,400/ to be applied to the payment of a dividend 
for the half-year, at the rate of 20 per cent. per annum, 1,000) 
to the reserve fund (thus increasing the amount to 22 ooo’ and 
the balance of 1,312/ 6s to be carried forward to profit and loss 
new account. The directors report with regret the death, since 
the last general meeting, of their respected colieague Captain 
Marsh, and in accordance with the powers vested in them b 
the articles of association, they have appointed William Fine 
Moore, Esq., one of the original promoters, and formerly a direc- 
tor of the company, to fill the vacancy thus created, subject to 
confirmation by the shareholders at the general meeting in 
February next. 

BALANCE SHEET, showing Liabilities and Assets or June 29, 1878. 









LIABILITIES. £2 s:84 
Capital—150,000/, in 15,000 shares 107 at each, 12,000%0f which have 
been issued on which the sum of 27 per share has been received. 24,000 0 0 
RR iteiisccnsenesonsnnsnonaranncantagnddniannatdenusdeaetsneieneabienneiditetinasts aco 500 0 
Depo:its on current and other accounts ........scccccereesecssessecescevseeses 345,715 9 : 
Amount of notes in circulation 045 0 0 
Rebate of interest on bills current 172 1411 
Profit and loss account, as per annexed statement 4,712 6 0 
LT 
414.6 
ASSETS, Vg Z 4 
Cash on hand and at banker .......sccccsessesseeceeee ideeelniinkeberte bisseoe 34,480 10 10 
Bills discounted and advances on current accounts ...........cececsceseces 187,848 16 10 
Government and other securities, including security for issue of notes 191,285 19 4 
Dank Gibares ak Tawa s scciccinedatsiornsevkanschichvniccdeccndvanvesssesces 300 0 0 
Bew bank premises (Gams0y).ccwccssccsvccveccocsevtesobsocsssocssosocsecvoccoves 730 3 1 
414,645 10 
Dr. Prorit anp Loss Account. £ 8 dj 


Current expenses for half-year at head office and branches, including 
salaries, directors’ and auditors’ fees, law charges, rents. sta- 


tionery, postage, KC. ......ecsersrsscserereserrersereesenreeressesscessssenees 1,627 10 1 
Balance (being net profit for half-year) carried GOWN ........sscecseseeses 3,654 7 0 
6,281 17 1 
Cr. a 
Gross profits for a at head office and branches, from interest 
and commission, Xc., after deducting interest paid and owing to 
depositors, rebate of interest on bills current, commission to 
bankers for payment Of drafts, AC. ....ccccocccsccsccccccccccceccoeeceeses 6,281 17 1 
5,281 17 1 
a ie 
Balance brought down SEHR EERE EHEC EHH EOE TEESE 38,664 7 0 
Balance from last ORE ORT acscencesecnennencesinsbeaeebbthe 1,087 19 0 
4,712 6 0 


JOINT STOCK BANKS OF SCOTLAND. 
_ BRITISH LINEN COMPANY. 
The following annual report to the court of proprietors is 
dated Edinburgh, June 17 :— 

The directors have pleasure in presenting to the proprietors 
the annexed statement of the results of the business of the bank 
for another year :—The balance at the credit of profit and loss 
account for the twelve months ending 15th April, 1878, after 
providing for interest due to customers, rebate on bills current, 
and bad and doubtful debts, is 160,199/ 3s 11d, which, added to 
the amount at rest account at 14th April, 1877, 411,740! 17s 4d, 
together 571,940/1s 3d ; whereof, it is recommended to transfer to 
dividend account, 140,000/, leaving at rest account, 431,940! 1s 3d. 
The directors further recommend that a sum of 70,000/ be taken 
from dividend account and applied in payment, on 24th June 
current, of a half-year’s dividend, at the rate of 14 per cent. per 
annum, free of income tax, leaving at the credit of that account 
the other moiety, 70,000/, and at the rest account 431,940/ 1s 3d, 
together 501,940/ 1s 3d of unappropriated or surplus funds. The 
directors have to report that, on the 2nd February last, an 
office of the bank was opened at 10 King William street, London, 
under the charge of Andrew Kingsmill, Esq., formerly of the 
Bank of England, and they are glad to state the progress of the 


business there has been quite satisfactory. 
ABSTRACT GENERAL BALANCE SHEET—April 15, 1878. 





LisBILITIES, £ sda 
Deposits TOTO Ee OE eee EPO E OEE CHORE E EE + + Hee eee PO Ree eee £7,455,902 4 10 
Acceptances Ly the bank and London 
COUUROIED 5 ccncavesncuninesaienessnianion esevedianeas 250, 7 10 
Drafts outstanding on demand, or not exceedin me 
eleven days’ date.......c.00.0+» eocreveseses escscscosseres §«=6. S11, 671 10 1 
Notes in circulation ............... gddbeneterraveanenseneet +» 662,363 0 0 
Total liabilities to the public POPS eRe HEE OOEOR CHE eee eretee o 0008 8,570,846 2 9 
Capital eet eee eeree PCC Ree eeeee Peete eeeeeee ORO r ee eee eeeeeereeree £1,000,000 0 0 
Reserve fund or rest .......0... Shiineuaemntinee<asbineesiaens 411,740 17 4 
Net profits of the year, after providing for interest 
due to customers, rebate on bills current, and 
bad and doubtful debts eer ee eere SO CH THESE E Pe eee eeeee 160,199 3 1l 
Total liabilities to the proprietors .ccceccssses.sceveceseereeeees soovee 1,571,940 1 8 


— 
Total liabilities to the public and the proprictors.,......+0008 10,142,786 4 0 
ASSETS. ee 


Bills under discount, advances on cash and credit 
accoun 


rounts, end coouritios held against ecseyt 


SOO OOM erate eset etneeee SOOPER eer et eee ee ePOReeereeres 


an sees £7 435,362 
Bank premises at head office and branches............ " 58 


139,134 10 0 


Togethe SET E TEER EEE TEE HE TEETH ETE E EEE EEEEEERE EEE TET ERS REESE ET ORE SC EEE 10 9 
Government and Bank of Eng stocks, short rey? 


loans in London, and cash balances with 
London bankers eee Pe eR ee eee eeeeere SHRP eee eee ee seen ———— is ll 


Other stocks, bonds, and securities ..... di limeaniatness 1ll 
Gold and silver coin, and notes of other banks 357,368 18 5—2,569,289 i3 


a 
Total assets of the bank COPE EE OEE EERE OH ORE E EEE EE FEET EEOET EEE ETEEEOED 10,142,786 4 0 
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CALEDONIAN BANKING COMPANY. 




































August 6, 1878, the following report was presented :— 


profit and loss account for the year ending 29th June, 1878, 
after providing for bad and doubtful debts and income tax, and 
an appropriation to bank’s premises new account, amounts to 
22,681/ 16s 1d, including 4,1(5/ 11s 7d from last year, the amount 
for division at this time is 26,847/ 7s 8d, from which the direc- 
tors propose to appropriate 21,000/ in payment of a dividend, at 
the rate of 14 per cent., free of income tax. A payment of 7 
per cent. was made in February last, and the remaining 7 per 
cent. will be paid on the 19th current. The balance of 
5,8471 7s 8d will be carried to next year’s profi: and loss account. 
It has for some time back been arranged, at the request of Mr 
Waterston, that at an early period he will retire from the office 
of manager, which he has filled from the commencement of the 
bank, and in consideration of his long and faithful services, the 
board have agreed to grant him a retiring allowance for life 
equal to the amount of his present salary. The directors who 
retire at present are Alexander Penrose Hay, ksq., and Colonel 
Inglis, of Kingsmills. 1n their room the directors recommend 
the election of Alexander Inglis Robertson, Esq., of Aultnaskiah ; 
and, in prospect of Mr Waterston’s retirement, the board also 


recommend his election as a director. 
BALANCE SHEET—June 29, 1878. 


LIABILITIES, £ s d 
Paid up Capital ..cccccccccccccces.sceerccersssescssveescresccccseecesecseoree oe 160,000 0 0 
Circulation .............. Nevgnilintnays cetdiriestsoscnsdes  napninennaibeatnbbigstinhaons 123,164 0 0 
Deposit accounts, interest receipts, WC.........cccccesseceeceeceseeeeeeeeeeeeres 1,146,040 14 3 
Srarplas Fam ssicccecscovecsccccossecesccesesesocsossesssscossosens £75,000 0 0 
Balance of profit and loss account 
brought forward from Juve 30, 
MG vatensancntctitncnetanenetiesasiens £4,165 11 7 
Net profits for year ending June 29, 
TBZB ccrcerccocnsscccouscscenscessooee 22,681 16 1 
_— 26,847 7 8 
——_———_ 101,847 7 8 





1,521,052 1 11 
£ 


Cr. ASsRTs. s d 
Bills discounted, credit, end other accounts...........ceeess eseeeeeeererseeees 1,083,965 19 8 
Bank’s houses, and furniture at head office and brancnes...........0..+++ 30,613 2 4 
Government and other securities and investments...........-...s-eeeeeeeres 248,686 2 10 
Specie, notes of other banks, and balances due by banking corre- 

SPONAENLS ..,,......cccresccrcccerecevoesceceessreccee sdhinadasaveneuieueniatanenes 157,786 17 1 


1,521,052 1 11 
Dr. Prorit anD Loss ACCOUNT. £ sd 
Dividend for half-year ended December 31, 1877, paid on 14th 








February last at the rate of 7 per COMt......0..6-0+ 2 eeeeeeeesseserennnene 10,500 0 0 
Dividend for half-year ending June 29, 1878, payable on August 19 
current, at the rate of 7 per cent., making together a division of 

profits of 14 per cent. for the year ...000...ceeceeccseressceeeneneeecstanens 10,500 0 0 

Balance to be carried to next Year's ACCOUNE....06-..c0e.ceccerereeereneeerer ees 5,847 7 8 

26,847 7 8 

Cr. Se A 

Balance of this account brought down ......cccces--sesesesees whsewatinese eee eee 26,847 7 8 


CITY OF GLASGOW BANK. 
[Stopped payment October 2 1878.) 

The following thirty-ninth annuai report by the directors 
was presented to the shareholders at the annual meeting 
held July 3:— 

The directors submit for the approval of the sharcholders the 
thirty-ninth aunual report, made up to 5th June last. The re- 
sult of last year’s business is as follows, viz.:—The balance 
brought forward at the credit of profit and loss account from the 

revious year, amounted to 18,501/ 12s 6d, from which has to 
i deducted income tax on dividend paid to shareholders, in 
accordance with the resolution of last annual meeting 1,500/, 
leaving the sum brought forward 17,001/12s 6d. The balance 
at the credit of profit ar.d loss account, for the year ending 5th 
June last, amounts to 125,094/ Us 4d, making a total of 
142,095 12s 10d, from which the directors recommend—lst. 
That a dividend at the rate of 12 per cent. per aunum, free of 
income tax, be declared, payable Ist August and 4th February 
next, amounting to 120,000/. 2nd. That the whole of the recent 
defalcation at Bank of Mona be written off, amounting to 8,873/. 
8rd. That the balance be carried forward to the credit of profitand 
loss account for next year, 13,252/ 12s 10d—142,195 12s 10d, leav- 
ing the reserve fund, as at present, 450,000/. Withregard tovhe 
defalcation at the Bank of Mona, Douglas, Isle of Man, referred 
to above, your directors have every hope that a considerable 
portion of the sum now proposed to be written off will be re- 
covered. They, however, recommend that, in the meantime, 
the yitole amount should be provided for. The directors are 
informed by the bank architects that the premises in Glassford 


street will probably be roofed in by the end of this year. 
ABSTRACT BALANCE SHEET as at June 5, 1878. 


LIABILITIES. £ s da 
Deposits at head office and branches, and balances at the credit of 
banking correspondents  .......s0+-+...++ , didi ediabipspbassdbeniepescdnbods 8,102,001 0 4 
Bank notes in circulation in Scotland and the Isle of Man ............... 710,252 0 0 
Drafts outstanding, due, or with a cuirency not exceeding twenty- 
one days, and drafts accepted by the bank and its London agents 
on account of home and foreign Constituent ........-..ceeeseeeeeees eee 1,48°,244 18 6 
Liabilities to the public  ........-seccceeesseeeeseessseeerectecrensenere 10,300,497 18 10 
Capital account, 1,000,000/; reserve fund, 450,00¥/; profit and loss, i 
142,0952 128 10d; liabilities Lo partners .......cc-cceeereeceeeseneesoeee 1,692,095 12 10 





THE ECONOMIST. 





At thethirty-ninth annual general meeting ot shareholders, | 


The directors have the pleasure of submitting herewith the | 
usual annual abstract of the bank’s accounts :—The balance of | 


——oe 


21 





ASSETS. £ s @ 
Bills of exchange, local and country bills, credit accounts, and other | 
adva ices upon security..............sccccse..ceeeeee asl ebtiatibeniubn emai 8,484,466 9 2 
| Advances on heritable property, and value of bank buildings and 
furniture at head offices and branches ...........ccccccoscccocees a 265,324 3 0 
Cash on hand, viz.:- Gold and silver coin and notes of other banks 


at head offices and branches, 845,963/ 1s; Government stocks, 
Exchequer bills, railway and other stocks and debentures, and 
balances in hands of banking correspondents, 2,296,8:9/ 12s 6d... 3,143,902 13 6 








11,892,593 li 8 


ee 


ROYAL BANK OF SCOTLAND. 


The following half-yearly report was presented to th2 pro- 
prietors on June 4 :— 

The directors have to report, in terms of the charter, that the | 
net profits for the half-year ending at Lady-day, 1878, after all | 
necessary deductions, including income tax for the year, and 
25 per cent. of the expenditure on bank buildings, amount to | 
97,024/ 33 3d; and, adding the sum brought forward at Michael- | 
mas last, the balance at the credit of profit and loss account is 
135,449/ 168 5d; out of which the directors recommend a half: 
year’s dividend at Midsummer, at the rate of 9} per cent. per 
annum, free of income tax, 95,00C/; leaving to be carried for- 
ward, 40,449/ 163 5d. ‘The allocation of stock of the bank, 
intimated in last annual report, was successfully carried through 
in December last. Of 180,000/ of stock allotted, 170,000! was | 
taken up by the proprietors, within the stipulated time, at 
220 per _cent., and the remainder was given off at 232 per. 
cent. Deducting from the price the value at which the | 
stock stood in the bank’s books (125 per cent.), there remains 
upwards of 170,000/ to be added to the rest; and, including the 
above balance of 40,000/ carried forward, the reserved funds of 
the bank, exclusive ot the proposed dividend of 95,000), now | 
amount to upwards of 710,000/, after making very ample pro- | 
vision for every bad or doubtful debt. During the past half- 
year, the proprietors have been deprived by death of the ser- 
vices, first, of Mr Hozier, of Newlands, who was in the 
direction for twenty-eight years; and, more recently, of the 
Right Honourable Sir William Gibson-Craig, Bart., who joined 
the board in 1854, and for twenty years held the office of deputy- 

overnor, with the marked approbation of the proprietors and 

18 colleagues. ‘Ihese vacancies have been filled, by recalling 
Sir George Warrender, Bart., to take the place of Mr Hozier ; 
and by the election of the Right Honourable the Earl of Strath- 
more and Kinghorne, as deputy-governor. 











JOINT STOCK BANKS OF IRELAND. 
BANK OF IRELAND. 

Ata general meeting of the governors and court of proprietors 
of the Bank of Ireland held on 14th June, the report of the 
board of directors announced a dividend of 6 per cent., free of in- | 
come-tax. The chairman, in submitting the report to the court | 
of proprietors, said he was requested to state that a'ter payment | 

| of the proposed dividend of 6 per cent., iree of income tax, there | 
would remain a sum of about 1,500/ to be carried forward to next | 
account. The report was adopted. | 





a 


BELFAST BANKING COMPANY. | 

The following report of the board of superintendence was sub- 
mitted to the proprietors at their annual general meeting, held 
October 11:— 

Iv appears, by a written statement laid before the board by 
the directors, signed and certified by them, and by the general 
manager and the chief accountant, in terms of the special reso- 
lution, dated 19th January, 1836, that the net profits of the bank 
for the year ended July 31 last, after making provisien for bad 
and doubtful debts, amounted to the sum of 45,768/ 17s. Out 
of this sum the shareholders have been paid dividends on the 
old shares at the rate of 20 per cent. per annum, and on the new 
shares at the rate of 8 per cent. per annum, amounting in the 
whole to the sum of 35,000/, and the balance of 10,768/ 178 has 
been carried to the credit of the profit and loss account. The | 
report of the year 1873 stated, that it had been the usage of the 
Belfast Banking Company, since its establishment in 1827, in 
making up its yearly accounts, not to distinguish in the profit 
and loss account rebate of interest on bills discounted and not 
then due, or int rest due on deposits; and said repo:t conta'ned | 
a recommendation that if such method of keeping the profit and | 
loss account should be continued, the balance to the credit of | 

| that account ought to be gradually increased, in order not only 
to ensure an equality of future dividends, but also as a provision | 
against the liabilities above a-entioned. ‘Ihe accounts of the bank | 
_ continued to be arranged on the above basis until the pres«nt | 
| year. But your board and the directors have thought it more 
| recurate, and more in conformity with the general usage of other | 


| banks, to provide for the rebate, and also for the interest due 
| and unpaid on deposit receipts, with exactness ; and accordingly, | 
| previously to the closing of the books for the past year, the pre- | 
_ cise sums necessary to meet those items at the Sisc July, were | 
taken from the profit and loss account, and it is intended hence- | 


forward to continue the accounts on this improved footing. The | 





11,892,593 11 8 amount which r mained standing to the credit of the profit and | 
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loss account, after the above transfers, being in excess of the 

amount requisite to provide for the reduced liabilities of that 
‘fund, your board approved of the further transfer from the profit 
_and loss account to the reserve fund of 25,0007. The report of 
the year 1865 recommended, that in order to tees against 
future contingencies, the amount to the credit of the profit and 
loss account should be raised to the sum of 50,0007; and after- 
wards, as far as practicable, kept up to that amount. Your 
board and the directors accordingly considered that, on the pre- 
sent occasion, the said sum of 50,0007 would be asuitable amount 
with which to open the new profit and loss account, freed from 
the liability to provide for the rebate and interest above 
mentioned; and this having been done, the small surplus sum 
which remained has been carried to the contingent reserve fund. 
The subscribed capital of the bank is 1,000,000/; the paid-up 
capital stands as before at 250,000/; the reserve fund has been 
raised to 150,000/; and the new profit and loss account opens 
with 50,000/. The past year has been one of continued de- 
pression and anxiety in the general trade and manufactures of 
the United Kingdom, and (not least so) in the several branches 
of the linen trade. The soundness of our local trade has, 
however, been proved by the comparative ability with which 
those engaged in it have shown themselves able to meet a 
long-continued strain. The harvest of the present season is one 
of unusual abundance, and has been saved in excellent condition. 
This circumstance, coupled with the return of peace, seems to 
afford ground for expecting a revival of trade. 
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HIBERNIAN JOINT STOCK COMPANY. 

Annexed is the fifty-third report of the directors at the 
annual meeting, held December 3, 1877 :— 

The directors have pleasure in submitting to the share- 
holders the following statement of accounts for the year 
ended 3ist October :—They are also gratified at being able to 
report that the business of the bank continues to show a 
steady increase. Since the half-yearly meeting in June last, new 
branches have been opened at Edenderry and at Fintona. Your 
directors have allocated a further sum of 5001 to “ the officers’ 
pension fund.” The profits for the year, as per profit and loss 
account, amount to 75,986/ 13s 10d, which, with 5,443/ 8s 11d, 
the balance carried over from last account, makes a total of 
81,4307 28 9d. From the above sum a dividend was paid in 
June last of 27,500/, leaving now an available balance of 
53,930] 23 9d. This amount the directors propose, with your 
approval, to apply as follows, viz. :—To the payment of a divi- 
dend of 30s per share, free of income tax, which is at the rate 
of 12 per cent. per annum, amounting to 30,000/, to add to your 
reserve fund the sum of 5,000/ (which will then stand at 245,000/), 
to bad and doubtful debt fund the sum of 7,500/, and in reduc- 
tion of the bank premises account 5,000/, leaving a balance of 
6,430/ 23 9d to be carried forward. 


ABSTRACT oF tue AFFAIRS for Year Ended October 31, 1877. 
LIABILITIES. £ 

















s d 

GaN) crncecncuersscevnentevbemenensectateetinetitieenirdietins - 600,000 0 0 

BORO RE ensesecneemnstbersnncesnedenniintinetbanenenttinnieiees 240,000 0 0 

Amount due on current and other accounts, and deposit receipts...... 2,208,998 4 0 
Unappropricted balance from Last ye«P.......cceceees £5,443 8 11 
Profits for year ended October 31, 1877..........0000 75,986 13 10 
81,430 2 9 
Less dividend paid June, 1877 .......cccccsrsccssecsssees 27,500 0 0 

53,930 2 9 

3,002,928 6 9 

ASSETS. £ s d 

TD GNI scaneceececinseneemenvtadtbampeteeniasiameoninnnbeetes 1,579,256 2 9 

Loans on Government stock and other securities ..........ccccecsssseseeees 942,333 2 4 

Cash, Government stock, and debentures..,........cccccccccccscsscesccescsscees 330,605 4 9 

Bank premises, head office and branches .............cccccccsscececsecseeseeees 110,367 8 4 

Branches Gnd ay Onckes .....ceccccscecrcvocvceconscescocscossvecsonsooncsccsoncecscoes 40,366 8 7 

3,002,928 6 9 

Dr. Profit anp Loss Account. £ s d 
Mbetdenh pakd Fame; BOTY siccivcssccrcewcciscisindesinxe 27,500 0 0 
Dividend to be paid December, 1877 ...........se0000s 30,000 0 0 

— 57,500 0 0 

Amount appropriated to reserve fund ..............sccsessecsessensecseesenses 5,000 0 0 

— — to bad and doubtiul debt fund.............0...ceeeee0 7500 0 0 

In reduction of bemk premises ...coscccecsrccssssecovencovcopevscesncoseveeseceocese 5,000 0 0 

PRMSS 8 BOT GRTIE ceteceseceerneevinnstrvesrnassetareonsnuimnenes 6430 2 9 

81,430 2 9 

Cz. £ s d 

Seinen featn bath GARR. cccicssieniccenevietisgreseriatitnncrtrenvieriaee 5,443 8 11 

| Profits for year ended October 31, 1877  .......cesersecrsecesecreecceesecceses 75,986 13 10 

81,430 2 9 

~ Dr. Reserve Fonp. s a 

nanan CONROE cencaneseetainnimnenseniinhinne 215,000 0 0 

| Cr. £ sd 

Batanios Cesar Bake Wee weccovecsicevivesvtvescsssnccessubetecesvessessenetbonsteuntnee 240,000 0 0 

Amount NOW Added  .......cercerereeeeees BeovecesoecsesEeee teneeesd —— evese 5000 0 0 

215,000 0 0 


MUNSTER BANK, LIMITED. 

The annexed report is for the half-year ending June 29 :— 
The directors have to report that the gross earnings of the 
bank for the half-year ending 29th June, 1878, after providing 
| for bad debts, are 83,900/ 15s ; deducting interest on deposit and 
public accounts, charges, salaries, rents, and rebate on bills not 
at maturity, a balance remains of 26,774/12s8 7d. To this is to 
| be adved 13,126/17s 2d, amount carried forward from last ac- 
count, making a total balance of 39,901/ 93 9d. The directors 
Propose to pay the usual dividend of 12 per cent. per annum, free 
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THE ECONOMIST. 


[ Oct. 19, 1878. 


of income tax, and to carry forward 18,901/ 9s 9d to next ac- 
count. 


STATEMENT or ACCOUNT—June 29, 1878. 











Dr. £ s a 
Caphtal ewbweribed .cocecoveceessccovesesussocctensetssebinceses £1,000,000 0 0 
Capital paid 0p ..cccvcscsrecvcreccnseves cosecocesocccopestoossenesvoccooveeveonsecsnens 350,000 0 
Deposit, current, and Other aCCOunts.............cesee--sescsecseeceescesescenes ° 2,831,389 7 ° 
Seven day bills POORER OR ee ee eee O Ree eee ee RE ee ee eeee eee eeeeeee oe 0 : 
RGSCTVS TUNG 6... cccccrseresrvescscsesonsoccenconsesoessooesovesecunseesecccesesbecseeus 
Profit and loss— ano 4 
Balance from former account .............sececcsecseees 13,126 17 2 
Gross profits for six months ending June 29,1878 83.900 15 5 
97,027 12 7 
3,462,966 0 5 
Cr. £ sd 
Canes Sin DE NS OE ND. wevcvenceccnnconssetieriseninecininsitedsizednedn 224,758 18 3 
Government and other convertible securities, and advances on ditto... 847 
Bills discounted, current, and other accounts ............+ heativerinttboubsel 2,807,113 17 10 
SPREE OTERO TR DOOD sein asenpocenansennsnantiisinnstnccsitacesanianannan 97,119 12 6 
Interest paid and due ON deposits ........c.ccccccccccsccescesccsvecccsecccscccers 25,404 6 6 
Creepin RRNIRNE, HONE, DO: 5 cre ceniinsseihinetetiniicdvciedeinnietbevioannibeiiids 22,721 16 4 
LT 
3,462 
Dr. ProFit anp Loss Account. . ; : 
Interest paid and due on deposits ...........ccccsccesesscesceseresecesscccosees 25,404 6 6 
Charges, salaries, &c., at head office and branches ............cecceceseees 22,721 16 4 
BOUES CR WES OS GE HARTI oc coccccccscvcsesvcesctosacasstopecsecctévsvecsves 9,000 0 0 
57,126 2 10 
Dividend at 12 per cent. per annum ...........csscseeceeeee £21,000 0 0 7 
Balance carried Forward .evececcesccccesscsesecesceeseossvscece 18,901 9 9 
—___—_——— 39,901 9 9 
97,027 12 7 
. £ sd 
Danes Deak DOTIROT GONG hc cccsccccvevbecntticttvbiierianviincsianitenslaen 13,126 17 2 
Gross profits for six months ending June 29, 1878 ..........cccseeeseeeseeees 83,900 15 5 
97,027 12 7 
Balance carried forward .,....+++ enovcecesevoccvessecessvecsbboesbeusbsebesess eves 18,801 9 9 


NATIONAL BANK. 

The following report was presented to the proprietors at the 
half-yearly general meeting, held at Dublin, July 25 :— 

The directors submit the following statement of accounts and 
the auditors’ report, showing the position of the society on 
Saturday, June 29. The profit and Joss account of the bank for 
the past half-year shows a balance available of 106,582/ 9s 2d. 
The board have declared a dividend at the rate of 12 per cent. 
per annum, or 36s per share for the half-year, payable on and 
after Saturday, the 27th instant. The income tax on the divi- 
dend is paid by the vank. The dividend absorbs 90,000), leaving 
a balance of 16,5821 9s 2d, of which amount 10,000/ has been 
carried to rest or undivided profits, and 6,582] 9s 2d to profit 


and loss new account. The rest will now stand at 140,000/, 
BALANCE SHEET—June 30, 1878. 


LiaBILITIES. £ s d 
ies siscksvvescesasonanunstens ramiobeiaiainticimuneaie 1,500,000 0 0 
Rest or undivided profits invested in 133,4101 new 3 % stock......... 130,000 0 0 
Seta CCAR, osencnveverscenqsantninnnnerieedninbiictbeintiiabiadiiis 1,355,073 0 0 
Due by the bank on deposits and current accounts.............0c0c000000 8,360,919 15 4 
Acceptances to bankers’ drafts and on security. ....0.....00...cccccccee0ee 6,736 0 10 
Net profits for the half-year, including 6,900/ 1ls 7d, brought for- 
ward from December 31, 1877 .........cccssssessessesecevesssensesseveeres 106,582 9 2 





11,459,361 5 4 

£ sd 
Gold and silver coin at Irish branches ............:cccccccccceceeesecnenereee 789,434 17 10 
Cash on hand and at the Bank of England 
Government stock and Exchequer bonds 


POORER ee eee eee HERE eee ee 


POCO ee eee eaten eet ween ee eee ee 








Ditto for week, POT BORETR. <0... :hcceeseceevsoescoss edvocoess hiateseenn ical 130, 0 
Indian guaranteed, colonial Government, and other stocks ............ 1,011,965 15 8 
Advances on securities at call and at short notice ................ bobs 794,485 1 0 
Advances on securities at sundry dates, and current accounts......... 2,339,300 6 11 
ici eternal nitnaihaiiadea indi Ted aici eretialdidheadg 4,768,457 19 11 
Bankers’ guarantee and securitics held ainst acceptances, per 

contra reoremartinese hg arene ae sey 1 cates 2 bein ibe 6,736 0 10 
Government stock advanced for parliamentary deposit .............0... 2,000 0 0 
Government stock lodged for metropolitan vestry accounts............ $2,735 0 0 
Bank premises in London, Duvlin, and branches, frvehold and 

RennE TED siisc.cevdocehersttidntdeinicencebedigintpaminiiiedebaabenanniaee 258,791 1¢ 10 

— ee 
11,459,361 5 4 

Dr. Prorit anp Loss Account. £ ada 
Total expenditure at the head office and all the branches, including 

rent, taxes, salaries, &c., &e. ........-++ abedelineaicslntes tonearm 76,733 12 6 
Half-year’s dividend to 30th June, 1878, being 368 per share, or 12 

per cent. per annum, peyable on July 27, 1878 .......ece+-ecseerersee 90,000 0 0 
Carried to rest or undivided profits ............... Wp lh Nathan ey, gf BO 
Balance to credit of profit aud loss new account ..............++ ibeaies - 6,582 9 2 

iam ianeniiee 
193,316 1 8 

Ce. Ss @<e 
Amount brought from last account ..........ccccccesssseesesesereeseeeenenenes 6,900 11 7 
Gross profits for the half-year ending this day, after 

ayment of interest, income tax, duty on circu- 
ation, and providing for bad and doubtful 
gas MID D. vinden sen ontncsdpansd-nuibtiocaiarendienptnitertatiiadas £201,641 10 1 
e f interest on bills not due .,.......-.s00000 26 
8 rebate of interest on bills not due .., 25,2 176,415 10 1 
—— 
183,316 1 8 
oe alatiiieboan 
Balance to profit and loss new account ....0........cseceseeeeereenene eecee-cosee 6582 9 2 





PROVINCIAL BANK OF IRELAND. 

The following report of the directors was presented to the pro- 
prietors at the fifty-third annual meeting, held May 15:— 

In meeting the proprietors on the present occasion to submit 
to them the result of the bank’s operations for the past year, os 
directors have to state that the harvest of 1877 was careetng y 
unsatisfactory. The weather during spring was unseasonable, 
and the almost continuous rain that feil in the summer and 
autumn had an injurious effect = agriculture. Grain crops 
of every description proved much under an average, both = 
yield and quality, and the same remarks may be applied 











Oct. 19, 1878. | 


green crops. A considerable breadth of flax was sown, and, in 
some districts, grew well, but the quality was below the average, 
and the price not so remunerative as in previous years. Hay, on 
the other hand, was unusually abundant, and this, along with 
the mild winter, materially assisted graziers in preparing cattle 
for sale at recent fairs, and obtaining satisfactory prices. On 
the whole, the season of 1877 was an unfavourable one for the 
Irish tillage-farmer, and some distress may, in consequence, be 
expected among that class, until the approaching harvest is 
gathered in. The linen trade continues much depressed, and 
although there was at one time some slight indication of a revival, 
there is nothing to justify the directors in saying that there is 
any improvement whatever in that important branch of indus- 
try, or that they can look for an early demand for the large 
stock of goods in the hands of manufacturers, which, under pre- 
sent circumstances, must even continue to increase. The direc- 
tors have to announce that a branch of the bank was opened at 
Kanturk, county Cork, on the 17th September last. The atten- 
tion of the proprietors is now requested to the following state- 
ment :— 








The account submitted to the yearly general meeting in May, 1877, £ sd 
showed the amount of rest, or undivided profits, at March 31, 

IG teeta iictctnnetsionk deeds snahatiniddenncoubbbinceconuncsdibasupnantininte 198,447 10 6 
Out of which there has been paid to the proprietors the amount of the 

two half-yearly dividends, viz.:— 

DS MERNO  FOTF  caiesicn cntesccccccctcsccecee £10,500 0 0 
DE CORRRIIIE, TG sn enesesntascccnessvcenscntnenins 40,500 0 0 

81,000 0 0 


Leaving a balance of .......++. 117,447 10 6 


To which there has been added the amount of net profits for t he year 
ending on the 30th, being the last Saturday of March, 1878, after 
——s income tax, and providing for bad and doubtful 

ebts 


TORRE EE EERE R EEE OEE ESET TREES TOES ERE SEE EEEE EEE TEESESE EEE SER ET ESET EEE EE OEE ES 


85,521 5 3 
Making the rest, or undivided profits, at March 30, 1878........e.se-ss++ 202,968 15 9 
Out of this sum it is the intention of the directors to pay, in 
July next, a diviJend of 74 per cent. on the capital stock of the 
bank, being 1/ 17s 6d on each 100/ share (on which 25! is paid up), 
and 15s on each 10/ share, for the half-year ending at Midsum- 
mer next; and they purpose also, as heretofore, to pay the in- 
come tax for the proprietors. 





ROYAL BANK OF IRELAND. 


The following statement of accounts was submitted to the 
peae at their forty-second annual general meeting, held at 

ublin, September 25 :— 

The directors have the satisfaction to present to the proprie- 
tors the accompanying statement of the bank’s position and 
profits for the year ended August 31 last. ‘Ihe net profit 
amounted to 54,0062, which, with the sum of 7,640/ 13 6d un- 
appropriated at last balance, left the sum of 61,646/ 1s 6d for 
disposal, and the directors have applied it as follows :—Dividend 
of 15 per cent. for the year, 45,000/ ; allocation to bad and doubt- 
ful debt fund, 5,000/; ditto to bank premises account, 1,000/ ; 
ditto to officers’ superannuation fund, 1,000/; together, 52,000/, 
leaving a balance of 9,646/ 1s 6.1 to be carried forward. ‘The period 
over which this report extends has been characterised by circum- 
stances unfavourable to the commerce of the country, and the 
deficient harvests of the past two years have atest affected 
the farming and trading interests generally. The directors, 
however, look hopefully to the favourable prospects of the pre- 
sent season, and anticipate more active and remunerative em- 
ployment for the capital of the country inthe coming year. Not- 
withstanding the circumstances referred to, the directors think 
that the following statement of the past year's results will prove 
satisfactory to the shareholders, oa they are happy to report 
that the business of the bank, both at the head office and its 
branches, continues to be progressive and remunerative. 

STATEMENT or ACCOUNTS—August 31, 1878. 


LiABILitIixzs. £ s 0 

Propristara’ paid-up capltal  .......00.-.c.ccccrsescescccececovcsecencoccceassoccee 300,000 0 d 

TORR WO GEE ccsnscedkl <teeinsiiinecininiedes eeninetiirreniiirnrenivtinegiciene 200,000 0 0 
eunt due by the bank on current and other accounts, and on 

GROEN TORTIE Sacer cciesccccssccaceckaceconescovetssscccsaccoccescceopessasceoes 1,820,798 16 8 

English and Irish post bil s and foreign circular notes............sce0see0« 306 410 

Balance of profit and lo:s unappropriated last year ...........s.seeeeceeeee 7,60 1 6 
Net profit, for year ending this date ...........s0sesss0 £54,006 0 0 
Deduct—February dividend paid to proprietors...... 22,500 0 0 

—_ 31,506 0 0 

2,399,261 3 0 

AssETs. a 2 4 

Billo Ginencted Gt BORG nccancecenccecraceccoreresnsdsscovsenenccepssissccosonneses 1,216,412 17 2 

Advances on Government stock and other securities ...........000++s0++ 661,694 6 6 
Cash on hand, Government and other stock, and bankers’ balances 

OB OOD «.- snarnocnctindinintdithahinnniteoranngaecusqnenanmnennerinreapanenanagaisesianasion 687,443 15 11 

My dinar ood echt casa ninninnppaumndadbastemenbabbiei $3,700 3 5 

2,399,251 3 0 

Dr. Psorir ann Loss Accouns. &@ sd 

Amount of interest paid on deposit receipts and current accounts, &c. 23,064 4 3 
Total expenditure, including directors fees, rent, taxes, stationery, 

tolicit r's costs, repairs, and all other Outlay ........00..--eeeeeeeeeeres 26,288 13 8 

SURG CURIE TINIE <aecnan chivcoste Soadusedoarinas\shsoudnsancchbesaagenatpentqneensipiuetan 693 11 1 

@, being Met Profit a8 BOVE ........cceecereeeceerensceesesserseeseeeererers 54,006 6 0 

104,052 9 0 

Grens be providing for rebate at. 
nking income for this year, afier on 

CUITENE DALIS.......scecereccererers . onccdeocencuntonncaqeousnecccacoooebesocessooss 104,052 9 0 

Dr. APPROPRIATION. os a8 

Dividend for the half-;ear ended February 23 last, 
at the rate of 15 per cent. per annum ............ £22,500 0 0 
Dividend for half-year ending this date, at the 

rate of 15 per cent. per ANNUM...........0.0000eeeeeee 22,500 0 0 


THE ECONOMIST. 
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£ 
Amount carried to bad and doubtful det fund ...........ccccccereececceeees §,000 0 0 
Awount carried to ere sit of bank premises ................ceccccceeececesseees 1,000 0 0 
—_ superannuation fund ...............ecc-esseeees isoo 0 0; 
Balance unappropriated at this date ..............cccccsceeesececeseececcaresees 9646 1 6) 
61,646 1 6) 
Cr. £ s ad 
Balance IOI ait ticte cece 64006 0 0 
Unappropriated balance from last year, aS ABOVE .......cc.cccceeseeeeceeeee 7640 1 6 
61,646 1 6 


Reserve fund, £200,000. 





STOCK BANKS. 
ANGLO-.CALIFORNIAN BANK, LIMITED. 

The following report was presented to the shareholders at.the 
fifth ordinary annual meeting, held at the Cannon street Hotel, | 
September 4 :— 

The directors beg to submit the statement of accounts for the 
year ended 30th June last. The commercial depression alluded | 
to in last year’s report has continued to prevail in California | 
during the past twelvemonth, but a bountiful wheat harvest | 
affords the prospect of a general improvement. The gross | 
profits, after making full provision for bad and doubtful debts, | 
are 66,845/93 5d. Allowing for all charges at San Francisco and | 
London, there remains 35,497/ 13s 11d as the net profit for the | 
year. Adding to this 1,791/ 12s 7d brought forward from last 

ear, there are 37,289/ 6s 6d available for appropriation. An 
interim dividend of ten shillings per share having been paid in 
March last, the directors now propose a further dividend of eight 
shillings per share, making the dividend for the year 9 per cent. 
per annum, free of income tax. The board propose carrying 
4,000/ to the reserve fund (which will then staud at 38,000/) 
leaving 1,188/ 3s to be carried to profit and loss new account. 
The directors further propose that the ordinary general meetio 
of the company shall henceforth be held annually in the month 
of March instead of September, and a resolution to this effect 
will be submitted to the shareholders. The board are glad to 
acknowledge the unremitting attention to the bank’s interest! 
ovineed by the managers and staff. 


| 
| 
FOREIGN AND BRITISH-COLONIAL JCINT 
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R. BALANCE SHEET—June 30, 1878. £ s ad | 
Capita!—Authorised, 59,970 shares of 20/ each ...... £1,199,400 0 0 
600 deferred shares of LZ each .........ce0seeeee 60 0 0 
1,200,000 0 0 
Subscribed, 29,970 shares with 107 called 
As enicsancsteneuitbnmnensscuisinentvinetamianinens 299,700 0 0 
600 deferred shares..........cecccccerceccscseccsees 600 0 0 
300,300 0 9) 
SUOCOR INE :iccbictannpnatinubendéscmnneriainengndadhinanmenentiadpensgnannaiet-oesguese 24,000 0 0} 
Bills payable, curcent, deposit, and other accounts.............sesceeeree $32,085 15 6! 
Profit and loss— i 
Balance, as per statement below...........0.sssee0+e £37,289 6 6 
Deduct—.nterim dividend of 10s p.r share, 
declared February 22, 1878 ...........+++- 14985 0 0 
— 22,504 6 6) 
988.700 1 ll 
£ s di 
Liabilities on bills receivable discounted, not yet run off .............000+« 66,075 6 7) 
Cr, £ s d}| 
Cash at bankers, on hand, and at call .......cccscccecssncersecseeeeseeseecerees 188,125 2 7} 
Bills receivable, current, and Other ACCOURES .........ccccseceeseseeeeeeeeeses 758.635 9 9} 
Bullion in hand and im tramsitt .......ccccecerscereeceeseeseerseseeeeerseseeeeeees 41,939 9 7) 
angie eae | 
988,700 1 11} 
Profit AND Loss Account for the Year ended June 0, 1878. 
Dr. ; s d| 
Current expenses at head office and San Francisco, including direc- 
LOR s’ TOMUMETALION .......ccccecccccccccccccececcscscocccsccessececcosccosoes sceee 31347 15 6}. 
Balance, viz :— 
Undivided profit at June 30,1877 .....+-...0-.-e00-08 £1,791 12 7 
Net profit for this year .....cc00....cesccesenenseneeeeenes 35,497 13 Li 
37,289 6 6 | 
68.637 2 0) 
Cr. £ s dl 
I BNE Oe BE cceeconsccancncccenqapsaseuansnacicnesaenepectinecéccessceseneee 1,791 12 7) 
Gross profits for the year, after makiag provision for bad and d.ubt- 
ful debts, as estimated by the San Francisco managers ...........- 66545 9 5 
68.637 2 0} 
Dr. APPROPRIATION. £ s da) 
Interim dividend 10s per share, 29,970 shares  .....s:sscsseesesesseeeeeeenes 14.985 9 6} 
Proposed dividend 8s per Share .........-esee-sessseeeceersnscersersneenesser eres 11.983 0 0} 
Dividend on deferred shares, as per articles of association............... 6128 3 6 
RRONOT VG BRE. cece ccc ccrccccceccccsccccocececcenescossecnsacecanstsenccesqoenesossesnenen 4400 0 0 
Profit and loss, MEW ACCOUME .......ceerecsescerneccececceeneeseerereecseerereseres 1,188 3 0 
37.289 6 6 
Cr. £ sa 
Amount in hand, as p’r profit and loss account..........:00seseseserereeeees 37.288 6 6 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 

The following report of the directors was presented to the 
ordinary half-yearly general meeting, held May 29 :— - 

In accordance with a desire expressed by several shareholders 
at former meetings of the bank, that the accounts should be 
balanced and submitted to them half-yearly, instead of yearly, | 
as provided by the articles of association, the directors have made | 
arrangements enabling them to effect that object, and they have | 
now the pleasure of presenting a balance sheet made up to | 
February 28 last, which (notwithstanding the payment of | 
40,0001 dividend on Deeember 1) will favourably compare with 
the balance sheet issued in November last. The directors have 
not sold any of the Egyptian securities, and have carried them 
over at the price at which they stood on August 3! last, con- | 
sidering it better that the tice hitherto adopted, of an annua} | 
valuation, should be continued for the present: ‘The ne 








| 24 


have given a careful consideration to the question of an interim 
dividend, but, pending the inquiry of the financial commi:sion 








THE ECONOMIST. 


recently appointed in Egypt, and baving regard to the critical | 


state of political affairs in the Nast, they wish to retain an ample 
margin of cash for ali contingencies, and therefore deem it 
more prudent to await the result of the whole years working, 
and not to recommend a dividend at the sopeeamnn meeting. 
Whilst the directors regret the continued depression of trade, 
caused by the unsettled state of affairs generally, they are happy 
to state that the position of the bank has greatly improved, and 
they anticipate that the exhaustive inquiry now being uader- 
‘taken into the resources and expenditure of Egypt will result in 
sabe adoption of measures tending to place the finances of that 


country, for the future, on a sound and permanent basis. 
BALANCE SHEET for the Half-year ending February 23, wai 


Dr. sd 
Capital, 80,000 shares of 201, fully paid  .........secceeseee justndeapeteitenents 1,600,000 0 0 
| Fixe G@pOsits....eccceree roe seceeeessees Oeneeeeeresenssssseeseeeensaeseoeenssaonsoneres 37,005 0 0 
Bills PRA  ..0 ccrsscccevecsecee enecoccecee seovansenbeeokebeel piaciiseeesnanibacedensess 1,000 0 0 
ACCOURES CUFTENE ccccccccecccccccveconsescoecccncesessccbeocees eeceseeee OO wee ce® teeee 667 ,466 18 ll 








Cr. 
| ACCOUNES CUTTENE seoeee...ceeeee-seseeeeereesesneenenseessesseeeesensesssssenssssneres 1,003,743 8 6 
| Bills rec-ivable .............- seupenegntegsehbosocennuesseubhonnnstomeacedyetbevenhss 29,145 2 9 
| Securities in London, valued at same price as in last 


2,305,471 18 11 
£ s a 


Dalance sheet ........scsccsesss 
Ditto in Alexandria 


SORE EERE OER E EERE EOE ETE T EET e EOE RHEE eee 








584,714 16 11 


Cash in hand and at bankers in London 65,464 8 6 


| Cash at Alexandria .......c0..0...008 


SORE E RRO OO EERE EEE ERR eee eee eeeee 


edinciatemnmgreetiin 56,017 1 9 
| Fixtures and furnitare ....ccccc....ssccosssseseee 696 19 5 
F Badass Of pres and §en8..ccccscssrscse:ccesesvecccssssosesseunseosuevecese evebiede 66,69) 1 1 














2,305,471 18 11 
Dr. Prorit AND Loss Account. £ s ad 
| Balance brought forward from August 31, 1877  ....0......ssscseesesseeses 82,860 8 5 
Dividend paid Decemsbe® 2, 1877 ....cesccccoosvovsssseccvonesecsessesscscescescesese 40,000 0 0 
DUIINN TIE ° ices sion sucksuphianmsmaianetciiasstasediiaieeieindmaichbiaiiediammnaebmnianelt 620 6 6 

| Office expenses in London, including direction .......06......ceecssscessesee 4,204 6 4 
SRR Tk RR GU GIR ccccnctinisxcenibinctintivibitiiiaecatinteld 6,956 19 6 
chulhiiiehniaaiianaiiia 
134,542 0 9 
i Cr. z s d 
Profits for the half-year ending February 28, 1878 ......sce.csees..see0-+8 67,851 18 8 

5 ey TD GAGE AUR cticecensticcecisvnicetearceteidssadbbuiacniabiteindasenaetane 66,690 1 1 
134,542 0 9 


AUSTRALIAN AND EUROPEAN BANK. 


| At the ninth ordinary general meeting held 3rd May, the 
following report was read :— 
| Herewith the directors have the pleasure of presenting 
|to the shareholders a certified statement of the bank’s ac- 
counts forthe half-year ending March 30 last. Notwithstand- 
ing that the period embraced in the accounts bas been un- 
favourable to the realisation of banking profits, the directors 
congratulate the shareholders on the satisfactory character 
of the balance sheet now submitted. The gross profits, after 
_prcviding for bad and doubtful debts, amount to 21,668/ 19s, 
and the net profits, after the payment of all charges, interest, re- 
bate on bills, &c., to 7,062/ 198 7d. To this sum is added the 
‘balance brought forward from last half-year, 5,000/, and 
2,488/ 17s 6d premiums received on new shares issued, leaving 
at the credit of profit and loss account 14,5511 17s 1d. This 
amount the directors recommend should be appropriated as fol- 
‘lows:—To dividend at rate of 7 per cent. per annum, 
4,5511 17s 1d ; to profit and loss new account, 10,000; together, 
(14,511/17s ld. In compliance with a general expression of 
opinion at the last meeting of shareholders, the directors in 
December last authorised an increase of the bank’s capital by a 
_further issue of shares, when 19,911 new shares were readily 
| subscribed for at a premium of 2s 6d per share, thereby increas- 
ing the paid-up capital to 150,000/, and the subscribed capital to 
600,000/. The shares of the new issue claim for dividend for 
the past half-year from the respective dates of the various appli- 
cations for allotment. With a view to providing suitable office 
accom nodation for the transaction of the increasing business of 
the bank, the directors have secured a lease of the large block 
_ of buildings at the corner of Collins street and Elizabeth street, 
_adjoining the present offices, where the business of the bank will 
| be removed as soon as the necessary alterations have been effected. 
During the half-year freehold premises have been erected in 
/connection with the Mitiamo branch, and a suitable site has 
| been purchased at Terrick Terrick ; the cost, together with the 


expenses incidental to the late issue of shares, has been written 
| off the profits of the past half-year. 


| 
| 
| 












Dr. BALANCE SHEET on March 30, 1878. £ s a 
| Capital paid-up—2/ 10s per share on 60,000 shares of 10/ each ......... 150,000 0 0 
| OR Ee GIN ienndvintinnninctisinscbiinirindincessdnsvinihencndbdienmdécss 20,047 10 0 
| Bills in circuiation not bearing interest..................cccccccssecescesscececes 33,170 6 7 
Deposits, and interest accrued thereon..............ccccceccocsecsencensensesee 275,537 4 3 
| Profit and 1038 ........rressecrreresssessersceversersssssssesssnsesesssoseenessorseess 14,551 17 1 
493,306 17 11 
Cr. £ s a 
1 Cocks Ses Dean pend Ce RII sinticciccisvinetetibaisecbedaiaedoncnd enlaces 52,450 12 9 
| Bills reveivable and other advances ................cccccccsseeeeececececseceenes 435,856 5 2 
Bauk premises, furniture and stationery, head office and five branches 5,000 0 0 
493,306 17 11 
Dr. Pr Fit anp Loss Accocnt. £ d 
Management expenses, includ salaries. rent and taxes at head 
office and five branches, directors’ remunerati: n, and other 
j GRADING 1<5..-cnngpeamnteanetammaelilibcteinininnnniaiittnastiibintaaement 3,428 6 7 
| Written off stationery and bank premises account ..................... ‘666 9 2 
| Bamats Gabe Cet cassensnshysintpietedeaiiaiaiiatiallietstidatedaniesiminenmencsnane 201 12 2 
j 











| 















cee LTD 
————— 


Interest paid and due on fixed deposits and current accounts, and + hs 
sobate on Wills Glecowatedl* ....cccsccccsccspesccocoscccscvenseosucsonsbabetbn 10,409 11 
BadeR0O ccccscscsccsehocsvecessoccbeccvonsesocscdosecssonesbbosboeubsbretdensebsbobetbnedll 14,551 7 : 
LL 
29,157 16 
Cx. 4-3 
Balance from last half-year 


SAREE TERETE EE EE EEE E ETHER EES TEES EEE EE EEE EEE SEO EEEEEe® 


Premium on 19,911 shares of new issue, at 2s 6d per share ............... 2,483 17 ¢ 
G.oss amount of profits, after providing for bad and doubtful debts a1 





563 19 9 

_— 

ms 16 6 

Balance of profit and loss account ........c.c.cccrccceccesccessessesescesvoosoccce 14,551 ” : 

PROPOSED TO BE APPROPRIATED AS FoLLOws:— £ sad 

Dividend at rate of 7 per Cent. Per WNMUM .,.....cccceccersesscseceeeeeseseees 4,551 17 0 
Profit and loss—new account 


STEER ERE E REET EEE EE TEE E ET EEE EEE EES EES EEE SE EES HEE Ee 








AUSTRALIAN JOINT STOCK BANK.’ 
The annexed fifty-first report was presented to the share- 
holders at the half-yearly general meeting, held at the banking. 
house, Sydney, on Wednesday, July 24:— 
The directors ave pleasure in submitting the report for the 
half-year ending June 30, 1878, ‘The accounts have been 
examined and certified by the auditors :— 
The net profits for the half-year, after decucting rebate on bills, £ 


interest on fixed deposits, and providing for all bad and doubtful 
GEhts, AMOUNE 6O..cccrccccccscscccscccccocccocoscnscscncscessovecesvesoeccsescseoes 
To which has to be added the balance of undivided profits from 
December 381, 1877 ......cccccccoccccscsccscsccccsoccscescosccsocsosboseossnsccese 


Makinz available for distribution 


To be appropriated as follows :— 
To the reserve fund..........ccccccocccrccscsssccccssecsesesees £10,900 0 0 


POPP Pree) 


To dividend »t rate of 10 per cent. per annum ...... 25,000 0 0 
To bonus of 2s per share, equal to 2} per cet. per 
BDNUM 3 ...cccccsccccscecesccccccrcccccscocecccevescocsososece 6,260 0 0 


41,250 0 0 


Leaving a balance to be carried forward of 2,587 16 9 
During the half-year branches of the bank have been opened at 
Cassilis and Inverell in this colony. 

Dr. BALANCE SHEET—June 30, 1878. £ sa 


Capital paid up £500,000 0 0 
Reserve fund i 





SERRE EEE EERE EE EE EEE EEN EEE EET EEE EE EERE EEE E EOD 


aiuatehantninictbtinnbenesiaeainninaieniaant 125,000 0 0 

625,000 0 0 
iets GERRI oo cccevcerseubssicsewcsccessccescovesebsdecntunseeisinansiaeneanantitts 271,148 10 0 
Bills in circulation and other liabilities.............ccceccesssecsseeseercereeees 505,405 15 8 
PUGIAIIIIIN ..-ccsteanaccitpninniernanauaatnnnbesanmnesiannanminaiiiadiiedminbeidmeiadiibe 2,573,483 14 6 
PROBS WE BOGS ccccccoccsecccccccsceccccecccsocsnescscsscoccesenseecnsbensooncnnnesbedsoss 62,253 0 8 


4,027,291 0 10 
£ sd 
526,571 0 9 
89,747 15 11 


31,700 0 0 
97,179 7 4 


Cr. 
Coles eid Bebo e ocicccccecsnssecccoccsecccecescoccssencoesspesconseusscsobonsoncseoebees 
Cash balances and notes of other banks 
Government securities 
Bank premises 


SORTER EERE EEE EEE EE EE THEE ESET TEESE ES 
SERRE EERE EERE EEE EE EEE EEE EEE EEE EEE EE EEE REESE SEES EE EEES 


SORE O REE EERE EERE EERE EERE EE EES ET TEESE EEE TEESE EEE EEE EE ESE ESTE TEESE ES 








Bills discounted, and other debts due to the Dank .......ccscececeseceeeeeses 3,232,092 16 10 
4,027,291 0 10 
Dr. Prorit anp Loss. £ sda 
Rebate on current: BAUS ..ccccccccccescccescecccccsesecosesccccccocscssesobesosseeseese 8,415 311 
BNET Dati ices nccsdnsencenbentnieedsencistbenteternsspeasenenonesenretegseeserenmareess 10,000 00 
Dividend at rte of 10 per Cent. per ANNUM ..........ceceeeeeeeeerereerensnonee 25,000 0 0 
Bonus of 28 per share On 62,500 ShAreS...........ccscscereeesenseeeeseeeeecenees 6,250 0 0 
Balance carried forward to next half-year .......ceccescssscssenensseenenseees 2,537 16 9 
52,253 0 8 
Cr. £ «44 
Balance brought forward from last hal/-year.........cccccccsesesesseeeeeeees 5,077 8 0 
Profit for the half-year ending June 30, 1878 .......sssseccessssssseeeeeeeees 47,175 12 8 
52,253 0 ; 

Reserve Founp. £ 8 
OD iisinteciiinnctisiccenvsidinsibienclgdticbeidinshaeeaidiaaaaaa 135,000 0 0 
Cr. 2>4 9 
Balance from December 31, 1877 ..........ccccccsccccceecesssesssesceesssoseesee 125,000 0 0 
Auount from profit ANA 1088 .eccce...ccccccrscscescecssceccecescsccsccsoseseseoses 10,000 0 0 
135,000 0 0 


BALLARAT BANKING COMPANY, LIMITED. 

The following report was submitted to the proprietors, at the 
twenty-seventh general meeting, held August 2 :— : 

In submitting the accompanying general balance sheet, with 
statement of profit and loss account, embracing the bank's post 
tion at June 30, 1878, which has been duly audited, your 
directors have deviated trem the usual custom by now furnish- 
ing their twenty-seventh half-yearly report therewith preli- 
minary to meeting the proprietors, and by reference to the 
accounts it will be seen the results obtained during the past six 
months are satisfactory. The profit account show gross earn 
ings amounting to 8,004/ 16s 5d, exclusive of an amount brought 
over from the former half-year, of 1,426/ 138 5d, toge e 
9,4311 9s 10d; from which deductions for charges, 1,211/ 17s = 
and for interest paid and accrued due on all deposits to June 1 
2,659/ 1s 1Cd are required to be made, leaving thereafter avall- 
able the sum of 5,560/ 103 6d. Jt is now recommended, out 0 
the last-mentioned amount, to appropriate 3,660/ 0s 11d in pay- 
ment of a dividend at the rate of 10 per cent. per annum on t 
present paid-up capital of 73,215/, apply 100/ in reduction 0 
bank premises account and carry forward the helene, 
1,800/ 93 7d to protit and loss new account. During the 7 : 
- of the period under review the resources of the bank hav 

een actively employed ; the deposit accounts, on the av ’ 
remaining steady, though a decline under this head may a 
anticipated, hence the directors urge upon shareholders un 
effort in the introduction of new deposits and business genera”; 
so as to further improve the position and usefulness of this 

















Oct. 19, 1878.] 


institution. As an effort to this end, your directors purpose 
allowing an increased rate of interest on current accounts when 
the balance is not drawn below 100/. 
pleasure of assembling, your directors have been deprived of 
one of their number, in the death of Robert Allen, Esq., J.P., a 
valued shareholder, and it is with regret his loss is recorded. 
The vacancy thus .occasioned you are pow called upon to fill, 
as also that caused by the ordinary retirement, in rotation of 


J. P. Fennings, Ksq., who has given the usual notice in writing, 
offering himself for re-election. 
GENERAL BALANCE SHEET—June 39, 1878. 








CaPiTAt AND LIABILITIES. £ s d 
Capital subscribed, in 20,000 shares of 107 ea-h...... £200,000 0 0 


— aid-u 














Amount due by the bank on deposits, fixed and at cal!, current ac- 
counts :iscluding interest accrued), Government accounts and all 
other obligations.......... eoceedvecsecses piknesibine seepecesccceseescccececsoneses 117,812 16 2 
Receree GU” hence etn steven 22,000 0 0 
Profit and loss net balan 6,50) 10 6 
218,588 6 8 
ASSETS, £ s d 
Cash in hand, and with bankers ...... alibal idiecseninhiiecélalctekcdbahbicaebaieas 18,064 9 8 
Bills discounted, cash cre jis advances, and all other debts due to the 
bank ...... Seater ea ae aN Li aic pitacialhn ieee etches os opin ekiecr anion 197,223 17 © 
Freehold bank premises, furmiwure, &e..... 0.0.0... cece cece cece cceccccceeeceee 3,300 0 0 
218,583 6 8 
Dr. Prorit ayp Loss Account—June 30, 1978. £ s d 
Current expenses, i cludi g management, salaies, taxes, sta- 
Ns Me itis Mast rdee tathden she Coe pi gatnee: cincasortiadaess nesses 1211 17 6 
Interest paid and accrued on fixed deposi s, and current accounts .., 2,559 110 
Appropri «tion— 


Dividend at 10 per cent. per annum on capital 
OB TOE GID sccaivicetwinesbeneccees coves 

Bank premises (in r ducti mn) ...........ccccccccsssssees 160 0 0 

Balance to profit and luss ‘* new account” 











esanacsen 1,800 9 7 
5,560 10 6 
9,431 9 10 
Cr. £ s d 
a a I ariircnberitadeciicerscsccesisiuensetnshishiitnich ners 1,426 13 5 
Gross profit for the ha'f-year, after making provision for bad and 
SN III ii.0d, ceccuinsinatntateutbisensvnssscunseeibeninaeciens 8,004 16 5 
6,431 9 10 
RESERVE Frunp. ’ a 
I CIID TRUII coctcescesnanetanesrenetncesasneninasebeexenscventmannneces 22,000 0 0 


BANK OF AUSTRALASIA. 


The annexed statement of the directors to the proprietors 
was made at the half-yearly meeting, held August 26 :— 

In presenting their half-yearly statement, the directors are 
able to report that since the last meeting of the proprietors in 
March, the business of the bank has been sound and prosperous. 
In the last report it was stated that the trade of the colonies, 
though dull, was healthy. In the interval business has not im- 
proved, but the directors have much pleasure in reporting that 
though several failures have occurred, tley have not entailed 
any loss upon the bank. In other respects the accounts are 
satisfactory, the season has been favourabie for agricultural pur- 
suits, and there was good reason to hope the increase in stock 
would make up to the pastoral interest the severe losses in sheep 
and cattle occasioned by the drought of the last two years. It is 
also satisfactory to be able to add that at the colonial wool sales 
now in progress, competition has ruled brisk at the best rates of 
the preceding series of sales. It is with sincere regret the 
directors announce the decease of their respected colleague, Mr 
James Helme, who had occupied a seat in the direction of the 
bank since the year 1846. At the next annual meeting in March 
the proprietors will be called upon to fill up the vacancy thus 
occasioned. The amount of undivided profit shown in the ac- 
count submitted at the last March meeting admits of a second 
dividend for the year of 6} per cent., or 2/ 10s per share, and this 
dividend will be declared at the usual time, payable, free of in- 


come tax, in London and the colonies, on the 8th October 
next. 





BANK OF BENGAL. 

The following report is for the half-year ended June 29 :— 

For the first four months of the half-year money was in fair 
demand, but in May and June trade was unusually dull, and 
the bank’s advances were much reduced. The bank’s minimum 
rate of interest was at the beginning of the half-year 5 per cent. 
Towards the end of January business became more active, and 
the rate was gradually increased until it stood, on February 21, 
at 9 per cent. No change occurred till April 25, when it was 
reduced to 7 cent., and further reductions followed until 
May 16, when the rate was 4 per cent., which remained un- 
changed at the close of the half-year. ‘he net profits for 


from the previous half-year, make a total of 11,90,318rs 6a 6p. 
This sum the directors have disposed of as follows: 1, in pay- 
ment of a dividend at the rate of 10 per cent. per annum, 
10,00,000rs ; 2, transfer to reserve fund, 1,50,000rs ; 3, carried 
forward to the profit and loss account of next half-year, 
notes, for 1,21,623rs of the bank’s outstanding circulation, 
which was withdrawn by Government in 1862, were presented 
for payment. The reserve fund was nee reduced Ly 
that amount. The directors have at present under considera- 





tal, 11,90,318rs 6a6p. During the half-y ear 
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Since we last had the | 


| Reserve fund catch npekdihens <vanendalee wit 
| Public deposits at head office ........... 





| 


the six months at head office and branches amount to | 
11,66,946rs 4a 1lp, which, with 23,372rs la 7p broug!it forward | 


tion an increase of the bank’s European stiff, an extension of 
the premises in Calcutta, and a revision of the various depart- 
ments of office, all of which arrangements are calle! for by the 
increased and increasing business of the bank. ‘The directors 
regret to state that frauds on th «bank by a native emplicyeé, to | 
the extent of about 10,000rs, have recently been discovered. | 
The presumed culprit has been arrested and the case is now | 
under investigation. The usual half-yearly statement of | 
accounts and the auditor’s report are annexed. 
STATEMecNT& or roe AFFAIRS on June 29, 1873. 

LIaBILITIES. Rs as p 

oe 2,00,90,000 0 0 
Loci abideniadaes weacewas accthemen. - “ee OO Gi 
ssssses.sseeeRS 1,$9,81,3°6 13 5 
manson Ta oe 


Capital paid up 


Di:to dit 0 at brauches......-...+ 
2,33,46,043 15 16 
Other deposits at head office and branches ............c00-ces0e...eeeeees se 2,75,53.634 6 11 | 
Be ts BI D8 ctctitcpenssaeeses cnans 1184588 7 ll 
Ut NO Risksdiccenedconcees ecccocccecce eccee 16,900,851 6 11 
8,59,47,545 4 7 
* Rs 5,49,666 15a lip of which represent amount of old notes still outstanding of 
the bank's circulation which was withdrawn in 1362. 


























Assets. Rs as p) 
I ROI: ssensnitinhicessnicnisiilieddideaatamenntanine concen 1,31,95,881 13 11 
Loans on Government securities at head office and branches...... .. ¥#),66,824 15 10 
RI OE GO Ge GIN iin son. sictinncenetivttieistdnein t0ncgnins s2000- 08 $4,323,935 7 4 | 
Bilis Piacounted Gud PUrehMaed .ececesssccessscscinessdavreseveesecce-<s.ssere 1,09,23,960 0 11 
Balances with other banks ... 4,441,749 4 3) 
DOO ROI, © Sco cesta dani ch els hescesshdcnesundns scbistntdiinddibetisctnwwnhenes 9.37,656 1 6 | 
StAMpS ....rcceccccrseccecveccorcesescccresccescecscscseseneeescceesssoossoceqesesseses 9,373 O11} 
i icccconagsenvcncserssnkcinavhanduchannneniipetiinnmpvalntietaintateesnaeveneteen 6,23,767 4 8) 
4,35.75,638 1 4 
Cash and currency notes at hea! office............ Rs 2,47,59,959 12 9 
Cash and currency notes at branches .........++ 1,76,11,947 6 6 
4,23,71,907 3 3 
8,50,47,545 4 7 | 
Prorit AND Loss ACCOUNT. 
RECEIPTS. Rs as p Rs as p 
Amount brought forwar i from last half-year... 23,372 1 7 
Amount received in interest, discount, ex- 
change, commission, &c., at head office and 
TRINSIIOR, .. <escccccqscancacasnsnacepuonconngoess eevesece 16,04,391 6 11 
—_—— 16,27,763 8 6 
DIsBURSEMENTS. Rs a3 p 
Establishment at Lead office aid branches ...... 3,23,516 2 1! i 
PERIGEE... ccccccccccccocccenescesessccesecccseeete: cncsee 9410 411 
Directors’ fees............. sinenecuinicehe wie acosereesenoes 9.673 0 6 
DEIR GOOD secccnsanrerssgeatnensdintinnierenassecesegeses 2,500 0 0 
LGW CRREGOS..00ccccescrcccccccocens seccscensseccceescoecces 107 «0 0 { 
Cuntingencies—Statio.ery ...... Rs 15.954 9 11 i 
BAAR  exvedmcememennnnens 3,761 13 4 
TOE cccshacemmeteioseoctnias 3,305 2 9 | 
Advertisements § ..........0.06 1,617 13 9 | 
Rent of branch premises, 
assessments, and miscel- 
laneous charges at head 
office and branches ......... 43,330 14 4 
Aliowance for wear and tear 
FOPCTLY .osceesenves 9,26: 
of bauk property. 19,268 4 1 ease 't0- 8 
437.445 2 0 
Net profit .........~ Gebebacciscnedvenspetescosbessbogeoosonces 11,9)3.8 6 6 
Amount set aside for payment of a dividenu at Rs a3 Pp Rs as P| 
the rate of 10 per cent. per annum............ 10,00,000 0 0 
Amount transferred to reserve fund ............... 150,000 0 O | 
Balance carried forward to profit and loss new 
IIE, 5, citicncsstiaeistinnntinaiashdiehdineiininiocess 40,313 6 6 
ed 11,90.318 6 6 
RESERVE Funp. Ks as p 
Balance on December 31, 1877 ........- ceobdanestingaueeccenmsbeestenedisinneie 20,00,009 0 0 
Bank of Bengal notes p.sid during the half-year ......... mencoveseseseseces 121,633 0 0 





13,78.377 0 0} 


Amount tran ferred from profit and loss account ........++ 1,50,00 0 0} 


20,278,377 0 0 





BANK OF BRITISH COLUMBIA. 

The following report of the directors was presented to the) 
proprietors at the general meeting, held at the City Terminus | 
Hotel, Cannon street, September 3 :—- 
The directors, in submitting to the shareholders the statement 
ot accounts for the half-year ended 30th June last, have to re-) 
port that after paying all charges, deducting rebate of iuterest | 
on bills not due, and making provision for bad and doubtful | 
debts, the balance at the credit of profit and loss aerount at that | 
date was 14,724/ 16s 9d, which they propose to appropriate as | 
follows, viz.:—12,110/ in payment of a dividend for the balf-year | 


at the rate of 7 per cent. per annum, free of income tax; _ 


leaving 2,614! 16s 9d to be carried forward. 
STATEMENT or LIABILITIES ayp ASSETS at Head Office and 
Branches—June 30, 1878. 








LiaBILITIES. <a . . 

| 8 

Deposits, notes in circulation, bills payable, aad other liabilities ...... 654,017 6 il 

Balance of profit aud loss account On June 30, 1878 ..-..--seseerserereeere> 1',724 ben 9 

952.742 3 8 

AsspxTs. ; £ s d 

Specie and bullion in hand, and cash at bankers ........0..0s-seree--++ in 21 5,085 6 2 

Bills discounted, bills receivable, and other securities ................-.--- 719,336 11 = 
Bank prem.ses, furniture, and other property.......+.+++. iadabeiontnecrenetes 8 0 6 

952,742 3 8 

Dr. Prorit anp Loss Acceunt—June 30, 1873. £ s d 

Crarges to June 30, 1878, including rent, salaries, and other ex- eee! a 

penses at head office and branches .........-scscsere--ceeereeseerseseeeseres 9, = r 2 

Amount written off bank premises and furniture .........-.+.------++-+0+++ ©: 
Directors’ F608 ........cccccccceccccsceccrscensecssesesvescececcersrenssseaseesenceseeess wo 8 0 


Balance, at date, proposed to be dealt with as follows :— 
Dividend (2yth) for the last half-year at the rate 
Of 7 per Cont. PET ANNUM .......200ceeeereeererenres £12,110 0 0 
To be carried te profit and loss new account ...... 2,614 16 8 ote a © 


26,003 13 & 








i 
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_prietors as usual. The prolonged depression in North America 

still continues. Had it not been for the good harvest in Canada 
last year, the state of business would probably have been worse 
'than it is. The directors are informed that the crops are look- 
‘ing well this spring. Though there have been some signs of 
‘amendment in Western Canada, the business of the dominion 
generally has not hitherto shown the improvement that was 
anticipated. 


BANK OF EGYPT. 
The following report was presented to an extraordinary 
general meeting of shareholders, held August 9 :— 
The directors of the Bank of Egypt sul mit to the shareholders 
the annexed balance sheet and profit and loss statement for the 
half-year which ended on the 29th June last. The net profits 
for the first six months of the present year, after providing for 
bad and doubtful debts, rebate of interest, current expenses in 

London and Egypt, income tax, &c., amount to 1,272/ 17s 2d. 

This, added to 1,056! 5s 9d, the balance of undivided profit 

brought forward from the previous half-year, makes a total of 

2,329/ 2s 11d available for avpropriation. The directors recom- 

mend that a sum of 5,000/ be taken from the reserve fund, and 
that an interim dividend be declared at the rate of 5 per cent. 
| per annum, free of income tax, leaving a balance of 1,079/ 23 11d 
_to be carried forward to the next account. Although a consider- 
able advance has taken place in the value of Egyptian Govern- 
-ment and Diara securities, whereby the bank’s assets are much 
improved, the directors have decided, on this occasion, not to 
increase the figures at which the securities were taken on the 
31st December last, and to postpone taking any further steps in 
the matter until the financial arrangements in Egypt have been 
more fully developed. By the death in June last of Mr John 
| Cater, the directors have lost an able and zealous colleague, and 
_a valued friend. The shareholders, at an extraordinary general 
meeting, held on the 3rd July, elected Mr James Grahame 


| Stewart, a director, to fill the vacancy. 
BALANCE SHEET—June 29, 1878. 


LIABILITIES, £ s d 

| IEE OIE BD cncecaerechinccnsraneeaeenstaateieneinenditiigaciampaineinepemines 250,000 0 0 
SORE THIN xc sarenncescanincooehaqinnenenints aenmadbamnteAseietibionsee 45,000 0 0 
BEE UEPRMIO  ccusidivnidessasionssvadacsneiatnaliialaniamaaieaeidienmeesaunlaninns 27,059 8 4 

| Carremt ané other Qcccunte ......0....rcscsssasssesaqncsennstocssngeeotensoncsesneves 207,232 16 7 
| Re ON FROM, OG TREE ps nccce.csacasenssateqntecbdveesensaersantiasibneveasenesdees 7329 211 





| 536,621 7 10 





£ s d 
1 SIOOR. ...coracrseeniidanibiobibedbadhiseindssabanda 171,390 11 6 
| Bills receivable  ......cccccccosssccsseses 67,088 19 9 
| Egyptian Treasury crders .... 160,527 19 9 
| Egyptian G vernment securiti 39,600 0 0 
| Egypti«n Daira securities* ............cccessesssees 17.081 4 0 
| Correnst ash other G00 GG ..ce.ccsccccssssetiioteaieetnarncesteneenieensctentes 80,932 12 10 
536,621 7 10 

* These securities, as stated in the report, stand at the same price as on the 31st 





December, 1877, and have since large'y increased in value. 








Dr. Prorit anp Loss Accocnt—June 29, 1878. £ s d 
Dividend at the rate of 5 per ceut. per anaum for the half-year, pay- 

BUe Of Ae WS BD. codssccserevratceliahaDinnionpuiettnchbihaictiiastetheces 6,250 0 0 

Balance care:ed tp BARt BESSON <.ceictidetistncsdeeevincise cbt 1,079 211 

7.329 211 

Cr. £& sd 

| Balance of undivided profits, December 31, 1877  .........-.+00 gibbininatee 1056 5 9 
Net profits for the last six months, after provi‘ing for bai and 
doubtful debts, rebate of interest, current expenses in L ndon 

and Egypt, income tax, &c, .....0006 acensnarcecsoscsocsoosccoseocccossonsccses 1,272 17 2 

RE Ha WORE We TE eictinnn oss tchgeennnnsntesctidencsessieessoctonsesasecs 5,000 0 0 

7,329 211 





BANK OF MADRAS. 

The, report states that a dividend for the half-year ending 
June 30, 1878, of twenty-five rupees per share, being at the rate 
of 10 per cent. per annum on the capital stock of the bank, will 
be paid to the proprietors on and after the 15th July :— 












BALANCE on June 30, 178. 
Dr. ‘ Rs a Rs a p 
Public deposits at head Off10@.......cccccesserecesesseeres 70,42,8086 15 4 
| Public deposits at branches.......cccesccsseceescovessseoe 24,08,509 2 0 
94,51,316 1 4 
| Other deposits at head office and branches ......... soevee 90,74,757 0 8 
| Cash credits undrawn do PS <intedssae eo «©2,44,262 9 11 
| Bank post a ee POCSSS += eee Heh ee ee eeeeseees 4,522 14 3 
| Proprietors’ capital .......cccccccees = ow entecedssedstnbettiiasaies Gneee. © © 
eovcececcnessennecescnsseve: - 9,16933 6 6 





way fund and profite for half-year ended .... 


2,48,91,792 0 8 
seenesearsincctnsspiiiarieeiintedan dealt a ee Ts 


s 1616 16 1 - iti Rs 
» hroausht f Last ACCOUME ....ccrcccccscoreccccscocccscosccscocsceeeces 16 1 OVerumMent SCCUTItIeS .........000,.,00cccceve-+seeccese tenia es dwestccgniins . 
ene a ‘ae an June 30, 1878, alter deducting rebate ; Loans on deposits of securities at head officeand branches... maaan 1 5 
of interest on Dil]s NOt GUC  .......cceceseereceereereeeseneerenesenseseonenens 24,356 17 4 | Accounts of credits do do do tees nee 0 8 
+— | Mercantile bills diseounted at do do 43, 600 © 9 
26,003 13 5 | Dead stock do do ames 2s 
Bills of exchange  ..........ccsccosscces erescestese seeneccecescccscecscocecees or 11 
Due by other banks ...... ised ee : heathbibabeecres aan 0 0 
BANK OF BRITISH NORTH AMERICA. Silver and notes at head office and branches ............. seers Lan :* 
Tie following report of the directors was presented to the aan 
proprietors at their forty-second yearly general meeting, held a Prorit axp Loss. 782 0 8 
June 4 :— Dividend at 10 i. 
; . ° Fer cent. per annum on capital stock ..................... P 
With reference to the circular letter issued by order of the | Reserve fund 22.00......0...ccccsceecsssseeeeon r aeelionet ten: Sao ae 
court of directors to the proprietors, on the 24th April last, Cow | Balance carried (erwarG ccccsccescsscsevisvtesscensedieuseseins oeeeecvesccesoncoces 41,933 6 6 
gether with a balance sheet and a statement of profit and loss on 
‘account, as on the 3lst December, 1877, the directors have now eae De al oe 
. Saal . c Do sista ities sinsninss Sinidemeeeast RA EMI a host 
to report the declaration of a dividend in respect of the half- Net profit for Miata. enn a . . 
year ending 30th June, at the rate of 5 per cent. per annum, | Reserve fund at 31st December, 1877 ........sssssssvseeerveesoreesorercccy 6,00,000 0 6 
amounting to 25s per share, payable, free of income tax, on the ~teahion 
Sth July next, for which warrants will be remitted to the pro- 9,16,933 6 ¢ 
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BANK OF MONTREAL. 


The annexed sixtieth annual general statement is dated April 

30:— 

STATEMENT of the RESULT of the BUSINESS of the BANK for the Year 
Ended April 30, 1878. 





























£ 
Balance of profit and loss account, April 30, 1877............ peccscocece woe 40,907 3 
Profits for the year ended April 30, 1878, after deducting charges of 
management and making full provision for all bad and doubt- 
ful debts POR eee eee wer eeee POP OROE TEPER Heer eee eee eee Fee eeeteeeee POOR e reese eOteee 294,021 4 7 
334,928 7 4 
Dividend 6 per cent., paid December, 1877 .......++ « £147,925 11 3 
Dividend 6 per cent., payable June, 1878.............+ 147,925 11 3— 295,851 2 6 
Balance of profit and loss carried forward ........ erccccccesocscescocesecccocs 39,077 410 
Dr. LIABILITIES. £ sd 
Capital stock paid up (subscribed 2,465,753/ 88 6d) .......ccsceesees creveee 2,465,424 14 4 
BOIS erciccconscossenesaveestnseteeesssnennsscesssseonnecennessanssn MMRENINNENE IE ID 
Balance of profits carried forward ................00 eo 39,077 410 
1,169,214 4 6 
eR GRD siccitncecncamiiin eivciaiiaaintasawses ee 3,382 4 9 
Haif-yearly dividend, payable June, 1878 .......+ 147,926 11 3 
——— 1,320,522 0 6 
3,785,946 14 10 
Amount of notes of the bank in circulation............ £654,231 19 9 
Deposits not bearing interest ......ccecce...coe-ceeesseeeee =: 919,85 14 6 
Deposits bearing interest .....0...ccccccscccscosesssssceseeeee 1,924,493 6 O 
Balances due vo other banks and institutions {...... 163,792 8 11 
-—_— 3.651,653 9 2 
7,437,600 4 0 
R. ASSsETs. £ sa 
Gold and silver coin current............ piniaiotaardienaie coosse §=£354,084 12 10 
Government demand notes ..............sseecsseeeeseeeeese 396,070 7 O 
Balances cue from other banks and institutions ... 635,146 4 4 
Notes and cheques of other banks ........0se0.-sssesseees 167,087 2 5 
‘ 1,553,287 6 7 
Bank premises at Montreal and branches .....0.00.....sseesesseseeeseesesees 89,794 11 0 
Bills of exchange and discounted notes ............ ooe £5,695,505 0 3 
Debts secured »y mortgages and other securities... 45,651 1 4 
Debts due to the bank, over-due and not paid (esti- 
mated loss provided for) ........ oubehlnrsest coccoceces 63,262 410 


6,794,518 6 5 


——_——_— 


7,437,600 4 0 





BANK OF NEW SOUTH WALES. 

At the half-yearly general meeting of the proprietors, held 
at Sydney, April 30, the following fifty-fifth report ot the 
directors was read :— : 

The directors have the pleasure to submit to the proprietors a 
statement of the assets and liabilities of the bank on the 31st ult., 
with the auditors’ report and declaration. The net profits for 
the half-year, after deducting rebate on current bills, interest on 
deposits, providing for bad and doubtful debts, and reducing 
valuation of bank premises, amount to 98,141/ 8s 6d, to which 
is to be added undivided balance from last half-year, 3,825/ 5s 5d, 
giving for distribution 101,966/ 14s 2d, which the directors re- 
commend to be appropriated as follows :—Payment of dividend 
at the rate of 15 per cent. per annum, 75,000/; bonus at the rate 
of 2} per cent. per annum, 12,500/; augmentation of the reserve 
fund, 10,000/; balance carried to profit and loss new account, 
4,466] 14s 2d—total, 101,996/ 14s 2d. With the above appro- 
priation the reserve fund will amount to 450,000/. Bran 
the bank have been established during thé past half-year at 
Queanbeyan and Campbelltown in this colony ; and at New Ply- 
mouth (‘'aranaki) in New Zealand. It will be the duty of this 
meeting to elect two directors in the room of the Hon. George 
Allen, Esq., deceased, and Mr James Milson, resigned. ‘I 
George Wigram Allen, M.L.A., and Mr William Laidley, duly 
qualified proprietors, are candidates for election, and have give? 
the requisite notice. 

AGGREGATE BALANCE SHEET—March 31, 1878 


(Including London branch to December 31, 1877, and New 
> ° to March 4, 1578). 
R. 


Bank Ee reer rir erry 
Reserve RRR Y ccmcen OO vercceverccsvectetecs eee 
Notes in circulation........ 
Bills payable............... 











Deposits and other liabilities......... 
Profit and loss .............00. sbbcbebdindbina aeonodel 


eabpuwl|uxecooe 
caenaw! omaccoon 


Government 


«ee 
eee cereseeereereeesereesseeeesoesesereseseseseasesereeenee 

















Oct. 19, 1878. ] 








THE ECONOMIST. 





——- 








or | 











£ s d ASSE1s. £ es 4d] 
meres of weve TIN Litscccciinencuns Ee iebbiahanenlainliducdeipacennesieis a : : on Da Ng eo 600,000 0 0) 
B wk premi : IID” Snes cllliicdthcisheiinimaicetciariakhie ukiiaiacakdlgtecpbectaephanlinniboracebpialbiunibacece 9,670 
Bills receivable, bills discounted, and other debts due to the bank... 9,486,844 16 11 _ Bills receivable and other IIIT scsthentscin antalindnindcebiabblantincanciieeiniatinatvhenebctyt oar aon ) ° ; 
, Insurance account ..... ienasdeenan mabbanietenisenheehedsanneawe saebbdanmitiacieeemainn 5,353 2 il | Curment accounte—" debtora ”..........cccccoccecccesccccccscesssccensceccesccecoes 269,545 14 1 
EERE METTLE 4,620 0 0} 
13,023,994 3 2 | L 
Dr. Prorit anp Loss—March 31, 1878. £ s dj 1,391,036 3 7/| 
March 31, 1878.—Rebate (at current rates) on bills discounted, not D 
due at this date............ inhib ticiaivelbenodiabe 27,686 810 | Gurren ag or Berg Basaae ge od 
Dividend at the rate of 15 per cent. per annum ... 75,000 0 0 naeaaieienae oa year ending December 31, 1877, including 20117 18 
Bonus at the rate of 24 per cent. per annum ......... 12,500 0 0) pa f fi TECEOS TEMUBCTBLION, GC. .2...00ererenecereersereernees 20,127 16 4 
Augmentation of the reserve fund. eos... 10.000 0 0 MABCS, Net Proht Carried Forward..ee.c. ..cccccccrcccoccnccsveccescoccocsseveesese 37.754 6 7 
Balance carried to profit and loss new account ...... 4,466 14 2 66.872 3 8 
—_—_—_ Oia 
129,653 3 0. £ s d 
Cr. £ s d_ Distribution of 6s per share made Ist January, 1973..........000sese0sse00e 15,000 0 0 
September 30, 1877.—Amount from last account ..........s00cesseeserenees 3,825 & 8 | Reserve fund, 10 percent. of net Profit ........c.cecccececcsssecsecees..+0 senses 3,624 16 11 
March 31, 1878.—Balance of half-year’s profits after providing for Adwivistration—o.e-te»th of the balance of net profits, after deduc- 
bad and doubtful debts, and including recoveries SE SENG SURE OE I BG TU ars nis sesesse ocean sn iscdccncerescesss< 1,412 18 10 
from ¢ebts previously written off as bad ...,..... 125,827 17 4 | Proposed dividend of @s per share, payable Ist July, 1878 ............ 15,000 0 0} 
Balance to carry forward to new account........ccesccereeceerseccceeee 2,7:6 10 10; 
129,653 3 0 | a 
Dr. ResgErRvE Funp—March 31, 1878. £ s d| 37,754 6 7) 
ie a Saas iasicaciiachs nha tient ia teadinnnepeanndi — 0 0} Cr. £ s a) 
R. 8 d | Balance brought forward from last account ........c.c..ceecccceeeeeceeceee 1,505 17 2 
Sept. 30, 1877—Balance Fete eee eee enna neers eOOC seen ereeeeseeereseeeesereeeeeresees 440,000 0 0 Gross profits for the year ending December 31, 1877, after making i 
March 31, 1878—Amount from profit and 1088................ccce0ceeceeeee 10,000 0 0 provision for bad and doubttul debts  ...........cc.sssseseeseeseseeeeeees 65,365 6 1 
450,000 0 0 66.872 32 3 
ee ee £ Ss d ' 
Balance, being net profit December 31, 1877 ........csseeresescecseeeseeseess 37,754 6 7 


BANK OF NEW ZEALAND. 

Annexed is the thirty-third report of the directors to the 
propestors at tbe half-yearly general meeting, held at Auck- 
and, April 25 :— 

The directors have much pleasure in again meeting share- 
holders with a favourable report, which affords evidence of con- 
tinued progress and success. The net profits at March 31, after 
making ample appropriation for all bad and doubtful depend- 
encies, an for reduction of bank premises and furniture, 
amounts to 82,567/ 19s 4d; to which has to be added—balance 
of undivided profit at September 30, 1877, 1,790/ 4s 5d ; making 
a total available for division of 84,358/ 3s 9d. The following ap- 
propriation, of which is now recommended:—To payment of 
dividend at the rate of 10 per cent. per annum, 36,250/; to 
bonus of 5s per share, equal to 5 per cent. per annum, 18,1251 ; 
to enon increase to reserve fund, 25,0001; to balance car- 
rie 








BANK OF ROUMANIA 

The following report was presented to the eighth general 
meeting, held June 17 :— 

The committee submit the accounts and balance sheet of the 
bank for the year ending December 31, 1877. After making 
provision for all charges and for bad and doubtful debts, the 
profit and loss account shows a disposable balance of 37,754/ 6s 7d. 
Deducting from this sum the 6s per share paid by way of in- 
terest in January last, together with the prescribed percentages 
for reserve fund and administration, there remains 17,716/ 10s 10d 
now available for distribution. It is proposed to make a further 
payment of 6s per share, making, with the previous distribution, 
74 per cent. for the year on the paid-up capital of the bank, leav- 
ing 2,716/ 10s 10d to be carried forward to next account. The 
committee are glad to report that the business of the bank during 
the year 1877 has been satisfactory. 









LIABILITIES asp ASSE December 31, 1877. 

TIES. £ sd 

Gantt 5 ibs hektihdic di ehidiieesvnidiabbosmivereibbesstiebiniecmentneincinteihta 1,000,000 0 0 
Bills payable ....... a ata ae a hdanrungadiananei 142,020 5 0 
Current accounts—** creditors ”..............cccsersssesecesssessnsnceseseverssees 167,283 19 4 
Soaps a SN NR ne no i eienepecnseounnions 8513 7 8 
CRN wy GEE sce teicellets Retail cntectiienneskorianatsicbttineanianinnanieinninthiin 22,64 5 0 
| Special reserve ........... ibtieenitcitiatihieaalinchigeidiiaianiih ne 13,000 0 0 
Profit and loss......... icehaaabtbndsd. dseenbimaspanbematabapheeannnesnneentneenent 37,754 6 7 
391,036 3 7 


ootil : : 


BANK OF TORONTO. 
At the annual general meeting, held at the banking house of 


the institution, June 19, the following report was read :— | 
The directors beg to submit, for the consideration of the | 
shareholders, a report of the year’s business. The past year, as | 
you are doubtless aware, has been marked by continued curtail- 
ment of trade, and it has been unusually difficult to find safe’ 
and profitable employment for money. The good harvest has | 
not produced the effect that was expected. The extreme dulness | 
which has characterised the lumber and timber trades, combined | 
with the continued shrinkage in values in this and nearly every | 
other branch of business, have much added to the difficulties of | 
the mercantile situation, and the failures resulting therelrom | 











to profit and loss new account, 4,983/ 3s 9d. have, in number and amounts, exceeJed all previous experience. | 
AGGREGATE BALANCE SHEET at March 31, 1878, including London Office, _ | The falling off in the net profits, as compared with former years, 
centtttiets at January 31, 1878. oinieis ; : is owing to the increased competition, the diminished volume of | 
Seana sages es ORC aren een eeeeeseeeneeeeereee Se eeeeeeeeeseeeeeseecees 300.000 0 0 business resulting from commercial depression, the lower rates | 
Notes in circulation........... 502,557 0 0 | of interest which have prevailed, and the losses that have unfor- | 
aa. CBr) 3 9 ee poe eeteinete Sater: io- 20 yeh nat any market re-} 
| Balance of profit and loss at September 30, 1877 .....cccsecceeeceeveensseee "1.790 4 6 | vival; but present indications of an abundant harvest, if realised, | 
Net profit for half-year eeccccces erccccece: Peerecececos PrITTtiiiiiitt _ ae 4 would tend to improve financially and commercially the condi- 
10,550,659 13 11 | tion of affairs. The profits of the year, after paying expenses, | 
Cr. £ , & 4] interest due to depositors, r- bate on current discounts, and making | 
Bullion in hand and in transiva vz. 4830 11 9 | deductions for bad and doubtful debts, amount to the sum of 
Government securities wossssosesonseoseznenseensornseenetnseeeteenn sical 77,000 0 0 | 32,9681 11s 1d; add balance from last year, 383/ 16s 3i—to- 
Bills receivable, and securities in LONdON ..........secseeseeeeeeeseseeeanees 2,073,104 14 10 gether 33,3521 7s 4d Appropriated as follows :—Dividend No. 
Landed property, bank premises, furniture &C. .............s.cseeeeseerenees 124,311 15 4 Y cs poy St : 2 
Bills discounted, and other debts duc to the bank .......................... 6157528 6 0 | 43 (4 per cent.), 16,4381 7s 1d; dividend No. 44 (4 per cent.), | 
ae 16,4381 7s 1d—together 32,8761 143 2d. Balance to new ace- | 
Dr Diceen kate Sens onovee ARES " . count, 4751 133 2d. The various officers of the bank have ful- | 
: . ° . ° . | 
Dividend at the rate of 10 per cent. per ANNUM ...........00..csserseeseeeees 36,250 0 0 | filled their duties tothe satisfaction of the board. 
us of 5s per share......... —_— ineneupeiion asiecaediniamerubmniibanckeampanttin 18,125 0 0 a ws ‘ - 
Proposed increase 10 reserve fUNG .........0ccessessesseesserseceessssecenscsesees 25,000 0 0 | GENERAL STATEMENT oF LIABILITIES anv ASSETS 48 cn May _ — 
Balance carried to profit and loss “new account” .............cceceeeceeeeee 4,983 3 9 a eneeens £ - » 61 
814,358 3 9 Wiphtn Reem oo oa sires cccceccescoscescncrestniioqssisdvounnvegeeetcussiepepete 132,362 6 2 
Cr. £ s q | Dominion Government deposits, payable on demand ..............+--+++ 4.697 16 0 
Balance of profit and loss account at March 31, 1878........sssssssseessees ane < ) a ee ee eancamseseceres serene mens a ar 
a ve er deposits janie er notice, or on anx GRY cocccccccccccssccesee 153,045 
Balance from last half-year .....ssscsssesseseesenseneees erepreessnepergnectnsiqee et ee PER 17512 0 
81,358 3 9 ‘ - oo 
, RESERVE Funp. £ s 4d 651.720 7 » | 
Balance ...0-ceocseccccoscoscnovenevacccseeseccscesossornecsccorsese eo ceeevcceenncsncess -» 325,000 0 : (410958 13 2 | 
R. £ 8 an am. 3 
Balance from last statement..........-.++- SY at AS et i Dr at 300,000 0 0 eas 
PropOsed ACGILION ......ccsecerrrecesssssoreressrersssssecrersacsecssssnssssesseserees 25,000 0 © | | cued interest on i atiaealinatidias tat intnceccteeeasesie 4.658 12 6 | 
325.000 0 0 Dividend No. 24, payable June 1 16,438 7 1 
ps, Balance of profit and loss account carried forward to next year......... 475 13 3 


Sterling. 











459,720 6 10 


AssETSs £ s 4a) 
BB CNO wennccnerceedsncccescosdecequanecocccnaecnccocnaccancescadoesegebeseesoseesonencoscs 39,397 10 0 
igi cncvescusicestincbonimmeszennuss 74,346 19 9) 
Notes of, and cheques on, other banks ............ 14919 17 6) 
Balances due from other banks iu Canada 7.471 9 8) 
Balances due from other banks in foreign COUNUIES .....+...---reeeeeeeeees 3,116 12 2 
Total assets immediately ava'lable...............sssceeesees 139,252 9 1) 
Government debentures...........cceccccreesereoesseeseessensrenscsesensenemereneves 30,137 10 0} 
Loans to Dominion Government. ..........0....seceserececeescneseneeseneneseeeres 416 uv 3 
Loans, discounts, or advances for which shares: f the capital stock é | 
of any other bank are held as collateral security -..........---<-++++- 6,955 9 7) 
Loans, discounts, or advances for which the bonds or debentures of ' 
municipal or other corporations, or dominion, } rovincial, British, : 
or foreign public securities are held as col‘aterial securities . 13,389 13 4} 
Loans, discounts, or advances on current account to corporations...... 90,772 13 2 
Notes and bills discounted and currett............-csceesceseesrserereres ating 954,555 15 9 
Notes and bills discounted, overdue, and not specially secured......... 12,675 & 0 
, Overdue debts secured by mortgage cr other deed of real estate, or 
by deposit of, or lien on, stock, or by other securities .........-..-.. 13,325 2 6} 
Real ; state, the property of the bank (otier than the bank premises), 
and mortgages Oo reaj estate sold by the bamk ............-..-+0-++- “ 41s 6 4] 
Bank PremiSes.........cccccoece caceeeseseescsssccesesesenscens cetieidiiniinipineagecctine 10,684 8 8 
Uther asse:s not included under foregoing heads ........-.---+----see-ser+s 216 9 6 
1,299,743 3 2} 
Norse.—Of the above deposits there are— _ Sterling. | 
Bearing interest .....cccccresecsecsceersescesereeeececssersnees £ 421,15 ) i 6 
Not bearing imterest .......ccceccccsescecencsceseereressesess 63540 5 4 | 








BANK OF VICTORIA. 
The following 
proprietors at the 
August 6 :— : ; 
The board of management beg leave to submit their fifty-first 
half-yeariy report to the proprietors of the bank stock, together 
with the balance sheet for the same period, duly certified by the 
auditors, showing a balance of undivided profits from December 
31, 1877, 9,488/ 0s 7d; net profits fr half-year, after providing 
for bad and doubtful debts, 28,987/ 17s 4d — together, 
38,475! 17s 11d—which the directors propose to apportion as 
follows, viz.:—To payment of dividend at 10 per cent. per 
annum, 25,000/; bonus at 2 per cent. per annum, 5,000/—total, 
30,0007. Balance, 8,475! 17s 11d, being undivided profits carried 
forward. 


early general meeting, held at Melbourne, 


AGGREGATE BALANCE SHEET—June 30, 1878. 























Dr. £ sd 
Proprie‘ors’ capital..... 500,000 0 0 
Notes in cirenla ion .. 248,625 0 0 

Be te ereetbathet coccocniecesstionnccvencsessteenccvnsnme 536,697 12 1 
Deposits (in tuding interest accrued) and other meneys payable on 
demand, and rebate on bills current ..........00....00 3,414,839 4 2 
Den £0 Other HMI kS...cccccscecoveccconccescoccoscepcocessnncccdvedesvensobecetousio‘scss 41,347 10 10 
| eerie EEE... ncssssmineigeiaminamimaaiianiiaaanpemainadiiatN 230,000 0 0 
SEE GRE F608. cncnccssecnesomnnerss sp etipennaneenestiennetinmbiamenneennenncbedeareneite 38,475 17 11 
56,009,985 5 0 
Cr. £ s 4d 
ae Sei: ee GR: BRD © viccnccccsincsntaeatitnepintaprsimabiovinemnenne 474,432 18 }1 
| Deeiiens be Gramatste $0 Bigs ccctcovecsesssscevcestewousinavcseetetseneuetie 206,-00 0 0 
Se nn GEIRNE DEIN. ccccrnviciiedeecinndieceecinkistssmineiantamieels 69,823 17 3 
Bilis receivable and other QAVances .......cccccccssscovvsccccscccsccccvccscceses 4,064,252 6 5 
AE TD cack ncesniitticbunsndetamentectaeaniadimantinerbaaiieiasichliins 1,470 13 10 
NEE ITD ccctccntpactscnpiientauenbennercanntbameummaiaieda adie 193,205 8 7 
. 5,099,985 5 0 

Dr. Prorit anp Loss. £ s d 
Carrent expenses, head office and 66 branches, with 6 sub-branches 47612 2 6 
EE OND: URE, cnsisnisivtescansitiiobinideiliiiatincdalineabiahbiabeddnignsecintaienie 2,887 7 6 
PING... nsinveincnabeniiiabiasasceinrmenneaadinegnaniiniainainatiniinetidiaal 38,475 17 11 

88,975 7 10 

Cr. £ s @d 
Seen Contin DANONE Btn RET ones. <eccasnenipsemneetepeiemnmnian 9,488 0 7 
Gross p ofit for half-vear (after deducting all interest paid or due to 

customers, providing for bad ant doubtful debts and rebating 

SEE IES ccetnivesctevbntisinnscetlncssemnssadeieneees 79,487 7 3 

88,975 7 10 

Dr. £ sd 
Dividend account at 10 per cent. per annum............ £25,000 0 0 
Bonus 2 per cent. per ANNUM .................0ccccceseeees 5,000 0 0 

30,000 0 0 
Balance carried forward to next half-year...............:csccssseeesseseeevesses 8,475 17 11 
38,475 17 11 

Cr. £ s d 
SUNN = nossa acres Uiiemisinesaemmeebeined sen abedalmeneeeneateammans akiataansiemeaee 38,475 17 11 

Dr. KESERVE Founp. £ s ad 
Ro sesnncsis vetinisnesasantiiunistees ch elena aetna ssl 230,00 0 0 

Cr. £ sd 
Balance from December 31, 1877 ..............esecsee+seee pisbsedubeauapbunasis 236,000 0 0 


CANADIAN BANK OF COMMERCE. 
At the eleventh annual meeting of the shareholders, held at 
Toronto, July 9, the following report was read :— 


The directors beg to lay before the shareholders the results of 
another year’s business :— 











dols c 
Balance at credit of profit and loss account, June 30, 1877 ......c..0+...++ 67,401 16 
The profits of tte year ended June 29, 1878, after deducting charges of 
menagement, and making provision for all bad and doubtful debts 
pertaining to the year’s operations, ATE  ..........00.sssseeesesseeseroeees 541,550 20 
608,951 35 
Fiom this sem has to be deducted :— 
Dividend No. 21 of 4 per cent., for six months ending dols c 
eee 
Dividend No. 22 of 4 per cent., for six months ending 
RE ee Oe 
Transf{crred to reserve for rebate of interest on current 
IO -.< censsenmnememiinuntinmsiiine paponnveveventimentuaneeinnninase 10,000 0 
Reserved for accrued interest on deposit receipts ...... 36,383 60 
526,383 60 
Leaving a balance to credit of profit and loss account of........ ° 82,667 75 


It will be observed that, notwithstanding the continued depres- 
sion, the directors have been able to pay out of the twelve 
months’ profits the usual dividend of 8 per cent., provide for the 
bad and doubtful debts legitimately belonging to the year, and 
transfer 15,166.60 dols. to the credit of protit and loss account. 
It having been apparent for some time past thac certain obliga- 
tions held by the bank, which it was hoped would ultimately 
prove recoverable, had been rendered more than doubtfu! by the 
trying and protracted ordeal through which nearly every branch 
of business has been passing, the directors determined to deal 
with them at once. It is possible that a portion of these obliga- 
tions mey yet be collected, but to continue to include them in 
the available assets after their character has been definitely 


THE ECONOMIST. 


oan of the directors was presented to the lent to 234 per cent. on the capital. The policy of as equiva. 
fy 


ascerteined, could not be justified on any principle of sound — 


banking, and as they are the final outcome of business trans- 
acted during a former period of general and undue expansion, 
when the rest was largely increased, the directors decided to 
provide for them out of that fund, trom which the sum of 


500,000 dols. has therefore becn withdrawn, and ap,lied cs 
follows :— 





, dols c¢ 
Appropriated for bad and doubtful debts.............ccccccocccecesececcosccceeee ° 350,000 0 
Placed at credit of contingent fund Account ..., ...,...ccccssccscscsesseeseeese 150,000 0 

600,000 0 


Dividends unpaid .....c.00....00000-00 sishtleneaitiaitie ctuniianivinates cniiaihicien 229 10 10 
Circulation, viz., notes outstanding :— 

Cape colowlal MEMS | sisi ie ehkc tiv ed peess Avett £19,045 - : 

Demmsvenh 1gGae vcrccescesccecsevésvociesecoveeseeuteesaunes - 12,133 lu 31178 10 0 
Dei went WHS. . sicsicesaisnien rs aenaecasual i eat ce leaitiasindiot adueis Cashes 45 
Repmemriene, Bena sis. sad o tac cchdl soctnssetendivieachdinda’ Ao oh slit bas 774 = . 

_ Interest suspense account............00+ eeceeeeee ini ih ieee inhi snails = 13 10 
SEER MINED ss-suducersarotetence nee hue 1, 


a ne em ih dakar OR a a 


[Oct. 19, 1878, 


The rest or reserve fund now amounts to 1,400,000 dol 
observed by ali prudent business men has largely diminished a 
volume of commercial transactions, while excessive competition 
in banking, and the necessity for extreme cautious management, 
have materially affected the earnings. There are, however 
indications of improvement, and the position of the bank fully 
warrants the directors in stating that when business Sean 
sufficiently 4 6-4 and active to afford safe and profitable 
employment for money, every reasonable expectati 

shareholders will be realised. ee 


GENERAL STATEMENT as at June 29, 1878. 




















LIABILITIES. dols c dols ¢ 
Notes of the bank in Circulation .......cccceccecse-coee eeersevee 1,573,902 0 
Deposits not bearing intere-t ....ceccccsccsccesee-ereeesseseeees 1,373,105 95 
Deposits bearing interest ........ eovececcvecccscseces eeseeee cores 6,989,416 9 
Due t : other bants in Canada ...........-ccccccssesssoeesesseseee 132,856 45 
Due to other banks or agencies in the United Kingdom.. 194,809 20 

Capital paid up .......ccccsccccorssssoeseesenes sibbeensbibieendl w. 6,000,000 0 aestan a 
Rest ncresccercces -.cocncceccscescnenonnnsncncsecssossscscososossscnccccons BORGER © 
Contingent £0 d  ......ccc.seccccecccescesercceressoceaeeseresscseosoes 150,000 0 
Reserve for rebate of interest on current discounts ........ » 115,604 0 
Reser e for interest on deposit receipts........6 seececeeseeees 36,383 50 
Dividends unpaid ........0...cc0ce..sesccceee puccepennnse eubeinamesin 1,332 77 
Dividend No. 22, payable July 2 ...........2-.s-0+ees pienanieke e+ 240,000 0 

Balance of profit and loss account carried forward to 

mext hal year  ......ccccsccccscorsescseece e-ceccccenes eevesceece . 82,567 75 

8,025,888 12 

17,989,977 81 

ASSETS. dols cc dols ¢ 
GIES scunsntensvecconscssoscevesventinieesausaebensentetaehanencsenhedaete 796,456 14 
DOGRIRIOR ROEIG -ocncsnncscca ssesenccecen oosanmpeqponnrnesaveppnnsseutte 921,850 75 
Notes of and cheques on other banks ..............see0e-2e08 + 402,139 69 
Balances due 'rom other banks in Canada .............6... 715,895 45 

Balances due from azencies of the bank, or from other 

banks or agencies in foreign countries............000--. + 1,231,308 67 
Government debentures or stock .,.........+000 encoseseocesence - 493,173 35 

Immediately available ..........cccesssesseseesees eerocecscsopseccecce 4,560.829 6 

I a ee 36.605 60 


Loans, dis. ounts, or advances for which shares of the capital stock of 
any Oth: Fb. wk are Bela aj .ccsvcepvespecces-0--5s00sssnepnnbebiatns tespiwcbneseds 
Loans, discou: ts, or advances, for which t'e bonds or debentures of 
municipal or other corporations, or B.itish public securities are 


Loans, discounts, or advances on current account to corporations 


ppounsens 586,390 24 
Notes and bills discounted and Current...........c.cccccesesesscssscscerecsceserees 11,440,304 53 
Notes and bills discounted, overdue, and not specially secured ............ 92,172 54 
Overdue debts, secured by mortgage or Other deed ........sccssecseseeeeeees > 156,870 94 
Real estate, and mortgages on real estate solid by the bank............... ese 108,040 13 
Bank premises and furniture ......ccccccocesccccccceses soccccscesencoscvcsoccoscooses 237,253 99 
oo eS PPO OOM eeeeeee ee eeeeeeererees eee eeeeeeerneee seneee seeeree 9,885 52 


CAPE COMMERCIAL BANK. 

The annexed twenty-fourth annual report is dated Cape Town, 
September 2 :— 

The accounts to be submitted to the shareholders, with the 
report, will show that the gross income of the bank from all 
sources for the past year ending June 30, has been 72,9331 14s 2d. 
The expenses of management, Government dues, interest paid 
and due, and making allowance tor depreciation of furniture and 
premises, amount to 45,580/ 9s 8d, leaving a balance on the 
year’s transactions of 27,3531 4s 6d. In the last annual state- 
ment the sum of 8,881/ 19s 2d was carried to profit and loss, and 
is still available, which, added to the above, will leave for distri- 
bution a sum of 36,235/ 3s 8d, which the directors propose to 
distribute in the manner following:—Rebate on bills not yet 
due, 6,813/ 1s 4d; dividend 15s per share, being equal to 124 
per cent., 7,795/ 103; to accumulation on reserve fund, 10,0001; 
profit and loss to current year, 11,6261 12s 4d. In last years 
report special mention was made of the large amount of overdue 
billx, and it will, on reference to the accounts now submitted, be 
seen that there is a material change for the better; but as there 
remains an unsecured balance, comparatively small, the directors 
have deemed it advisable to propose the same dividend as last 
year, to add 10,000/ to the reserve fund, and to retain a sum of 


11,6261 128 4d to account of profit and loss, to meet any loss 
that may be sustained. 


> BALANCE SHEET, Year ending June 30, 1878. 
R. 


Shareholders for paid-up capital 
Reserved fund 


ARR R RRR OR ORR R Ree eee eee eee 


SERRE RRR EERE EERE ER EEE EET EEE EE ee 











Credits i-sued on ager 


ee ee eee Cees. c.0Oe OOF se ee ereesseeereseeeseereeresssHeeeeee 





Fix: d Geposits  ...,..ccccccsees ininenivincimntleaneeteeiedtds £381,470 11 4 
Floating deposits ....00...ccccccsssssssves+seeereessseveee 229,631 = ; 
Lnterest due on deposits —.0....000---eee.cceeeeserseeeneceeee lu, 303 621,165 10 10 
Bills for collection ..,...s0...++++e+e+e-0e0-seeeee on iskauitaau 1s, 08 13 10 
SOUNDS Sisctleds.«.<sccecptetetinaisccbicatdiocahenbas panne: ae i 4 
Balanen; Beet amd JanS | ..ccrcevcscassssctecsdostvessetsscanbene ams -3- 4 90,325 3 8 
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eae este eens seesseeaeaereeseessreatesetetasteananstsmaspnesnememsnsstasamamanastanammeass 


Cr. 

ank TEMISES....00000 seeeeeeeereeee OOOO eee Oe ee HeeeOereeeetesteeteeteneseres: Oreereccce 
eae oar discount not yet due £513,630 15 0 
| Bills OVETEUC o0+....-ervsereeerrervereenrenseererceneeenaterecenees 14,217 1 
| Bills overdue, specially secured 35,289 17 
Bonds, & 

Debentures and s 
Transvaal Government advances ....... eteeseces hievaicoiieetty 


4 3 
: 5 
Ce eeeeeeeeeeeecsteeers . 


FORE OORT EER eee eee eee ORO Re eee ee 


| Accounts overdrawn parsonbene eee eeerenceesesees: SORTETE EE rere SERS Cee eee eeeeeeeere: . 
| Accounts overdrawn, a'ly secured ...... . 
Holders of credits issued ...... pensedswsédtbessded 
Bills receivable eeereeeece eeeee 
Stamp; on hand seseeeeeee Cee eereeeee POCO O EET TEETER ERE RETR E REFER HEE EE EEE OREO EEO E TES 
Advances on shipments.......... Seennvessceoesocs ¢ ceececneees: os asegbeetareceseecess 
Gold in hand and in trassitu 
Bank furniture and stationery 
Cash at head office and branches .........0c0.sec0008 Aebpiasinecuineavedhe eckson 


Dr. Prorit anpd Loss Account, June 30, 1878. 

Salaries, charges, and incidental expenses 

License and taxes 

Direc:ors’ remuneration 

Interest and exchange, paid and due............ccseseccseeesecsseeeeeees 

London ag: ney 

Amounts written off premises and furniture ............. aesskesetanannedlons 
| Rebate on bills mot yet Aue@.....0....cecereerserssesereeeeeeees 


81,815 13 4 
£ d 


8 
8,881 19 2 
72,933 14 2 


81,815 13 4 


Cr. 
Balance from last year .o.....ccsescseseseesrerees e0ccceces.coscceevescococoseeccccce 
Rebate, discount, interest, commission, and exchange........... etdtinnives 


Balance brought down.......... ebrecseeresooesecsees eccesecccce OEOS 
Less rebate POR ROO R RO Hee eee ee 6 


ee OOOO eeeeteeenee eeeeeeree 


29,422 2 4 


Se 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA 


At an extraordinary general meeting of the Chartered Bank 
of India, Australia, and China, on October 16, the directors 
recommended an interim dividend for the half-year ended June 
29 last, at the rate of 6 per cent. per annum, free of income tax. 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The annexed half-yearly report of the directors was submitted 
to the shareholders on October 9 :— 

The directors now submit the half-yearly statement of acconnts 
to 29th June last, showing a net profit, after making provision 
for bad and doubtful debts, of 22,714/ 03 8d. An interim divi- 
dend atthe rate of 6 per cent. per annum, free of income tax, 


is now declared, leaving a balance of 214/ 0s 8d, which is carried | 


forward to next account. 
able on the 14th instant. 


INTERIM STATEMENT for the Half-year ending June 29, 1878. 
LIABILITIES. £ 8 

ivcwutedes 750,000 0 
161,533 19 
093,809 9 
151,560 10 


22,714 0 
9,179,617 39 
£ 8 
2,231,602 18 
603,152 0 
ma: 9 
217,764 19 
5,380,886 14 


9,179,617 19 
£ 8 


Capital paid-up OT eeT eee ee seeeeeeee 

Current and fixed deposits ..... 

Bills payable, notes 

Reserve fund .......00......-. 

Profit and loss account— 
Balance at June 29, 1878, as undermoted ..........cccccscseeererceereeees 


in circulation, and other suns ‘due to the public 


ASSETS. 
Coin and bullion.......cccce.s.e« 


Cash with bankers and money at Call .......06.....s00e 
Goveremesh SUCOTIRING wecincesjs deen otecicosadecscccnatabbbenpesacesdooseseeses 
Landed and house property at head office and branches ...........+.«+... 
Bills receivable, in hand and on deposit, loans, and other debts, &c., 

due to the COrpOra.iON ........c.cceeerseceeceerereeves s000reere cocrerceeseces 


POCO eee eee er eee eee 
Heer rc eeeeeeeee 


eo c@ewmean!i wo oanoe 


an 


Dr. Prorit anp Loss Account. 
To expenses of management at head office, eleven branches, and five 
SE scsrnhsantiinttdsciactetinsinipaliihiiinsaphtnetiintiamimiannadibesenee 
To amount written off for bad and doubtful debts 
To balance carried down 


Qaealh aoe 


Ia Jel 1. By balance brought down........... 
R. 


Kessrve Fu 
To balance carried down 


FORO eee eee eee arene 
. 
SOOO ORR eee Tee eee eee eee 


Cr. 
j By balance on December 31, 1877 .ccoceseccce cece eeree SOPOT Cee e eee eet et eee eeeee 


| 1878 July 1. By balance brought GOWM.....+00.-0eeccesceessecceneerneees 


CITY BANK, SYDNEY. 


At the half-yearly general —— recently held at the head 
banking-house of the company, the following report of the direc- 
tors was read :— 

The balance sheet of the assets and liabilities of the bank 
on the 30th June last, with the usual statements showing 
the results of the half-year's operations, certified by the 
auditors, are now submitted to the shareholders. The net 
profits, atter deducting rebate on current bills, interest on fixed 
deposits, providing for bad or doubtful debts, and defraying all 
ten of management, amount to 22,248! 1s 10d, to which is 
to be added balance from last half-year, 4,822/ 63 7d, making 
available for distribution 27,070/ 83 5d, which the directors pro- 
pose to appropriate as follows, namely, to dividend at the 


CRORSRWDR® 


151,560 10 


The dividend warrants will be pay- | 


| 


| 


rate of 10 per cent. per annum, 12,0007; reserve fund, 10,0001; 
balance to next half-year, 5,0701 83 5d—together, 27,070/ 8s 5d. 
LIABILITIES anp ASSETS—June 30, 1873. £ sd 

240,000 0 

30,000 0 

48.785 10 

1,090,497 6 

29.978 13 


Capital paid up 
Reserve fund 


] 439,261 a 
£ 
£155,413 16 3 


Cr. a 
Coin and bullion on hand.............. . 
102,758 6 7 


Cash balances 


POOR COR eee eeneeees 


258,172 


a 
ooo 


—————s_ 


Bills discounted and other debts due to the bank 
Bank premises and furniture 


rd 
ooceaco 


Dr. ProFit ayp Loss. 
Rebate on bills discounted, current at June 30, 1878 
Dividend for half-year at the rate of 10 per cent. per annuw 
Lransferred to reserve fun | 


Sil wooaeo!] Coen 


o eooce2 Ce w& Qae w 


Cr 


Balance of undivided profits at December 31, 1877 
Profits for half-year ended June 30, 1878 


on aa l oO 


~ 
~~ — = 


RESERVE Frnp. 


Coann a 


o 


COLONIAL BANK. | 

The following report was presented by the directors to the | 
eae at the eighty-first half-yearly general meeting, held | 
uly aoe j 
The directors have now to present to the proprietors the fol- | 
lowing statement of the debts and assets of the corporation on | 
December 31 last, which includes the net profit made during the | 
half-year ending at the period, viz :— 
Circu'ation r ’ | 


Deposits, bills payable, and other liabilities 
Paid-up capital 
Keserved fund 


410,798 9 
2,858,177 11 
600,000 0 
83,000 0 
2.216 13 
46,244 19 


Balance of profit from last half-year 
Net profit for the half-yeur 


@ to © O *3 bo 


4,005,437 13 
Specie 
Due to the bank in the colonies, on biils discounted and purchased 
(including those past due), & 
Due to the bank in the colonies, on current accounts 
Due to the bank in London, on bills remitted, cash at bankers, &c.... 2,17 
Bank premises and furniture, in London and in the colonies 


s 
308,968 i8 


18 


@ bo be ocoa@ 


4,005,437 13 8 
The period of three years having elapsed since the last gratuity 


was presented to the officers and clerks, the directors have 
awarded a gratuity of 10 per cent. on their salaries, which, they 
do not doubt, will meet the approval of the proprietors. The) 
directors, having made provision for all bad and doubtful debts, | 
now recommend that, out of the net profit shown in the above | 
statement of 46,244/ 19s 9d, after deduction of bonus to the staff, | 
which amounts to 3,3471 4s, leaves 42,8971 15s 9d, aud, adding 
awount brought forward, 2,216/ 13s 2d, together 45,114/ 8s 11d, | 
an ordinary dividend of 6 per cent., and an extraordinary divi- | 
dend of 1 per cent. be made on the paid-up capital of the corpo- | 
ration, for the half-year ending December 31 last, which requires | 
42,000/, leaving 3,114/ &s 11d, of which the directors recommend 
that the sum of 2,000/ be carried to reserve fund, increasing that | 
fund to 90,0001, and the balance of 1,114! 83 lid forward to| 
next half-year. The directors have pleasure in being able to} 
maintain the same rate of dividend as on the two previous half- | 
yearly periods. ‘he sugar market, however, during the last six | 
months shows a considerable decline compared with the cor- | 
responding period of last year, and although the crops of oar | 
West Indian colonies appear likely this year to fall short of the. 
estimates, the accounts from the branches are generally satis- 
factory. The directors regret that nothing has been done to 
remedy the evils to legitimate enterprise, occasioned by the con- | 
tinental bounty system, although the subject has been constantly 
pressed on the attention of her Majesty’s Government. 


COLONIAL BANK OF AUSTRALASIA. 

The following forty-third report was presented to the share- | 
holders at the annual meeting, held April 29 :— 

The directors beg to submit to the proprietors the accompany- 
ing statement and report of the affairs of the bank as on March | 
31 last. The net profits, after deducting expenses of manage- 
ment, repairs to premises, stationery, rents, rebate on bills 
current, &c., and allowance for bad and doubtful debts, amount 
to, including the balance from last half-year, 22,046/ 83 10d ; less 
tax paid on bank notes for half-year, 981/ 19s 3d, leaving for 
appropriation 21,0641 9s 7d, which the directors propose to 
apportion as follows, viz.: dividend at the rate of 8 per cent. per 
annum on 6/ 103 per share, 16,250/; reserve fund, 3,500/; 
balance carried to profit and loss new account, 1,314! 9s 7d— 
total, 21,064/ 93 7d. During the half-year a branch bas been 
opened at Omeo. 





i i 


| 


|| the position of the bank on June 30 last. 


ne 
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BALANCE SHEET for the Half-year ending March 31, 1878. b 


Dr. < 8 
CABO A » vccceceexeoassoresmeenenscssnntesenncsneseequsnossanpueeianecsensestnoiaenntbodnibe 406,250 0 0 
Bills: in Circulation.....cccc..cccccocccesscnvescsccosesecsscncssesesssecesessessscsosees 114,487 19 10 


| Notes in circulation 
DepOsit ...cccccccecseceseeeereeteneseeenscecencenenseseceesenseacesseananeseceusaneneens 
B.Jances due to other banks 
| Reserve TN, ons amensesngndivaaeninls 
| P. ofit and loss—net balance 


eee ee eee ERE EE RESET EERE EERE SEES EEE EEEES TESS RESTS ETRE ET TEED 





| 
| 2,051,682 








6 11 

Cr. £ s ad 

Gets gard WaT sectcceuneinendncenninninniain 190,012 18 4 

| Foreign bills in 'ramsita  ...........cccccccsccsscscssecrsscsecesevesoescossorseseoses 146524 14 4 

| Balances. due from other banks ..........ccccccseccccscccscccvcersecsccsoceesesses 28,741 14 3 

| Bills receivable and other cdvances ........cssccccssersossessvceceseesseosetees 1,614,812 7 1 

Bank premises........cccccccccsrecscccccscseccsccccvssecsccevcsccsscsssesscssacessseess 71,590 12 11 

2.051.682 6 11 

Dr. ProFit AND Loss. , s ad 

Current expenses, including salaries, rents, repairs, stationery, &c.... 16,938 6 7 

Dividend at 8 per cent. per annum on 61 10s per share..........e-seeeeree 16,250 0 0 

Rossrve Cund.........ccccscscsccscccoosccesscevessenssovonconvesssccesesesscoovscooocoesese 3,500 0 0 

| Rebate on Dills CUTTENt ...........ccccccccscscccccscccccccccccccccccossccsovscssesooses 22.661 9 2 

| Balance to profit ond 1o8s—MeW ACCOUNE ....sereeeceeeeeeereerreeeeeeteenrenees 1314 9 7 

60,664 5 4 

Cr. £ s a 
Gross ; rofits for the half-year, after providing for bad and doubtful 

RITES. nccaninsnnsvnpinastausecnentnsemtenyeeeedinneneabeaipibasientnignninnabeantnh 5948415 3 

Amount brought forward from last half-year .........cccccccccesesesessesees 1,179 10 1 

60,654 5.4 

RESERVE FUND. £ sd 

Balance at S ptember 30 last 65,000 0 0 

Transfer from profit and loss 3,500 0 0 

68,500 0 0 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 

Annexed is the twenty-second half-yearly report presented 
to the shareholders at the general meeting, held February 1 :— 

The annexed balance sheet and statement of accounts for the 
ha f-year ending December 31 last, shows an available credit to 
profit and loss account, which enables the directors to recom- 
/mend payment of the usual dividend at 8 per cent. per annum, 
‘and the carrying forward of 5,154/ 03 9d to next half-year’s 
,accounts. ‘The profits of the period under review have been 
}somewhat affected by increased competition and the higher 
interest paid to depositors without a corresponding inerease in 
‘the discount rates. Advantage was taken of the general 
/manager’s visit to England on leave of absence, to complete 
arrangements for the receipt of deposits by the bank in Kdin- 
burgh and London, whereby it ts anticipated that one of the 
|principal objects of opening a London office will be secured, 
without incurring the heavy expenses of a separate establish- 
iment. A branch was opened at Heathcote on August 6 last. 
The branch at Wangarat‘a having proved unprotitable was 
closed on 30th ult. 






Dr. BALANCE SHEET for the Half-year ending December 31, 1877. 

PP OOTRIOES CORRAL. cosccnsocansensctounaventeteersteniathapnncts £250,000 0 0 £ s d 
TEL Acvebsctacunnssusbeenedbcnetintevetnessivecees 55,000 0 0 

EID DDN hinicttcnnnacinnanssetiienadtbiendenasitatuasisiandu 15.154 0 9 

| 320,154 0 9 

TINO NNN, i ee 105,673 10 0 
SUN CUNNGURIINIUD <n iickid nctirintinnimeteniibeiwencenie 973 17 10 
TS Ge BO SEE TRIN : atervececcantetabveicscatetitbiatbinetstininiiaenas 22,228 ¥ 8 
SEIN. i. ropcniipndsdennebishameoventiobbansasiaiel £976,004 16 2 
SOUPS GOONUIE, CHURN cnasicccincomentdainenslticsicesies 11,058 10 7 


987,153 6 9 








1,436,183 5 0 
CR, £ 

















s ad 
REENN-RDEL: SURI «an cencinsdeisnins onsinieibanebesigninnounieininniabnslithtndeeanniinatiabanipesiibainiabion 185,752 19 10 
SRE UIIIUL . -sintnnisnnis tine sntienmniiieienoialiatitakieibaimeitesiseedamiiaiaed andi dalton 62.700 0 0 
ny Gabe THO CURE DURE scsccensiconssvntscsnansnctiansbunsibsisctocsaseses 10,133 14 1 
ONES OG FORD. sis cen andssdnnnniemnntnniiabaneanevindentbicisahtiakindbblsbahoesenusiden’ 52956 18 8 
Bilis receivable and O: her QAVENCOS ..cccocccccccncccccsescccosoccescscescesceces 1,124,639 12 6 
eles 
1,436,183 5 0 
Dr. Prorit ayp Loss Account. £ s d 
| Salaries paid. heai office and 38 branches and agencies .......cccceseeeee 10.629 0 6 
i Ne UNE EINE EIINE UT AB... crsncducnstontroususentebbacctcnntannteiebcnibiedenesavie’ 6478 7 7 
I IONS CRE: ncinrasiesccacsbitevieniaiion vie imdidlienatniandimitia neti iat ail teh as 1011 2 9 
EDIE TIED sirvecungaveipiceunnisabeniianetibattinnsiindphealsaaiiat Ann Gita ae 15,154 0 9 
| 33,272 11 7 
Cr. £ s d 
Sees RES TOON Tne MOURN si cc vmnencnnsansencmredensinsinaibanabbimiieteaiindanes 4,137 9 7 
Gross amount of protits after providing for ba: and doubtful debts, 
and fain. cat ncormed 6m Gaclte cccseiocesnesiersinneepn oninbelignieiinses 29,135 2 0 
33,272 11 7 
Br, £ 8s d 
Propose? to be appropriated as follows:— 
| Dividend at 8 per cent. per annum ...........0...cecsee-. 00 10,000 0 0 
Protit and loss—new account ...............ccccccsscsscvceses 6,154 0 9 
! 
15,154 0 9 
I Cr. £ s a 
| Balance of profit and loss account ....cc.ccsccsccccsssecocescccesscsovocsesencese 15,154 0 9 
| £ s d 
Balanes catrind Sqmmenll. ccevienussbetéiieniipinddiaisn tas 5,154 0 9 


| COMMERCIAL BANKING COMPANY OF SYDNEY. 
| The following sixtieth report was presented to the share- 
holders at a general meeting, held at the banking-house, George 
| street, Sydney, July 19 :-— 
_ _ The directors have pleasure in submitting to the shareholders 
' After deducting re- 
bate on current bills, reducing premises account, and making 
ample provision for bad and doubtful debts, the profits for the 
half-year amount to 87,778/ 7s 7d; add undivided balance from 


|| last hait-year, 12,877 Os 5d—together 100,55! 8s, which the 


,©reetors appropriate thus:—To payment of a dividend for the 
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half-year at the rate of 25 per cent. per annum, 62,5001; increase 


of reserve fund, 25,0001; undivided 13,1551 8 
100,655/ 8s. The reserve fund now stands at 475,001 Beret 


. ches 
have been opened during the half-year at Camden, oT 
rith, and Richmond, in this colony, <A special rede Pon. 


is called, to be held at the termination of the usual 
meeting, to authorise the directors applying to the 
to renew for a further term the i 
culate bank notes, bills, &e., t 
about to expire. 


half-yearly 


Legislature 
wer to issue, re-issue, and cir. 


e term already granted being 
LIABILITIES anv ASSETS. 









To capital ..........00 Sie eta ‘itis: Maelo sg er 
To TOBETVE  ....00.0000 seoceeere seeeecereseeersssesceseeescssseeeess 450,000 0 0 
II, | cp ceveeatatlnniviirnsaamaniegmmnanaaaniaaas corm : 
To bills im Circulation .c.cc.ccccersesee-srsseteeceseareeereseeece eeresese 4,147 12 1 
To depo its and otherliabilities ..........00......--+s00. entrasense 4,570,294 8 6 
To prefit and loss account veeeee® OOOO R ee eO eee eee en ete Peete eeeee COOTER ee eee eee ences 115,900 18 3 
LS 
oom 18 10 
By coin and bullion in hand seeee OOO e etree eeteee OO COT eee ee eee eeeees ont ee eeeeeeres 654,637 ; 0 
By Government securities ..............cceseeeceeseeseeteneseeeesecsens ereeereeeceess 242,765 0 0 
By notes and bills of other BANks ....+0...00-0+..seee-es-csseerarereceeseerreses 23,779 18] 
By bills discounted, and all debts due tothe bank (including cash 
Dalances) — ......eseeeersccsseererressncrsecsstaneseteeseeresseesssteseeerereseeeeres 4,953,855 15 9 
By bank premises, furniture, &C....cccccserseseeseeeees menntesseod soseses eeceeseeees 96,000 0 9 
SS 


6,001,010 18 
> Prorit anp Loss Account. ” 
R. 


To rebate on current bills ........ 


£ sda 
To dividend account for payment of a dividend for past half-ye r, 








at the rate of 25 per cent. per annum ........0.....+000 Sbseberevsbeteceruse 62,500 0 0 

BO BI INE. “seacccaiattnncvenctnte: cinatoenaneneseisigtannicsdaastatioonin: 25,006 0 0 
To balance of undivided profit carried to next half-year ...........0..00 - 13,155 8 0 
115,900 18 3 

2. 6: oe 

By amount undivided from last half-year....... eoeevece eupreveuepopenesogegerse 12,877 0 6 
By profit for half-year ended June 30, 1878 ............ceeseeees eves 103,023 17 10 
115,900 18 3 

Dr. REsERvVE Funp. lle 
1878.—June 30—To balance ............ceceeeeeee pbichbadienes sihiooae sivienbcenthes 475,000 0 0 
Cr, & ad 
1877. Dec. SI—By GAlANCD  cccoce..sccccccvcerccvces saednnsscesceneapsened pweesteee 450,000 0 6 


1878. June 30—By transfer from profit and loss account.....,.......0.00«8 25,000 0 0 





75,000 0 0 


ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 


The following report of the directors was submitted to the pro- 
prietors at the fifteenth ordinary meeting, held May 29:— 


The directors in placing before the shareholders the annexed 
statement of the assets and liabilities of the bank, and of the 
profit and loss account for the year ended 28th February last, 
have to express their regret that the operations of the benk for 
the past year have not led to a more protitable result. The gross 
profits for the year, after making amyle provision for bad and 
doubtful debts, amount to 72,023/ 16s 5d, trom which have to be 
deducted rebate of interest on current bills and drafts, and all 
charges at the head offices and at the branches in Rio de Janeiro, 
Pernambuco, and Santos, and also a sum of 5,5551 11s 1d trans- 
ferred to credit of depreciation of capital account, leaving as net 
profit 41,983/ 143 7d, including a balance of 9,766/ 17s 7d brouy ht 
forward from the previous year. A dividend of 8s per share, 
amounting to 20,000/, was paid in Decemrer last, and it 1s now 
recommended to divide a further sum of 20,000/, or 88 per share, 
payable on 11th June next, making the dividend for the year 
16s per share, or 8 per cent. on the paid-up capital of the bank, 
free of income tax. After providing for the dividend on account 
already paid, and for the payment of the dividend now recom- 
mended, there will remain a balance of 1,983/ 14s 7d to the 
credit of profit and loss account, which the directors propose to 
carry forward. ‘he transfer of 5,555/ 11s 1d above referred to, 
raises the amount at the credit of the depreciation of capital ac- 
count to 44,444/ 83 11d, which sum represents the depreciation 
of capital at the current rate of exchange at Rio de Janeiro, on) 
the 28th February last. The reserve fund amounts to 72,5001. 
‘Lhe board of directors, in virtue of the power conferred upon) 
them by the articles of association, filled the vacancy at the } 
board occasioned by the death of George T. Brooking, Hsq., #2 
nounced in last year’s report, by the appointment of Ric 
Hatt Noble, Esq. They have with regret to report the resigna 
tion during the current year of their colleague, Richard — 
Esq., in consequence of the pressure of other engagements. As 0 
fill this vacancy they have appointed John Gallop, Esq., to be 4 
director of the bank. 


LIABILITIES anv ASSETS—Februtry 23, 1878. 
Caprrat, Lianmities, &. 





gg: 6 
Capital— 
Authorised in 50,000 shares of 201 each, with 
PUar OP MAIN a aceceserregentnncncrnninns eltinldele £1,000,000 0 0 
Paid up, LOL per SNATC ..cccc.cccecoseccecserccncescsosenersenstescaneceneessets 
Liabilities— 
— due on current and deposit accounts... £267,681 14 0 
ills pa other liabilities and credit 
nat 1,615,94413 9 
Sot Teese 


DERNID OR gcecvincieinrnereiencuntienepinewenin 


Depreciation Of capital— 
As per statement of February 23, 1877 .......0+0++ 
Add further amount transferred ‘ro.n profit and 
loss, to raise the amount of this account 'o 
the equivalent of the depreciation in eur- 
rency to date, on the proportion of capital 
employed in Brazil...... commune monsvon andenenninte: 


500,000 


| 
o 


1,889,626 
£38,888 17 10 


6555 ll 1 














Oct. 19, 1878. ] 











@ es @ 
Reserve fond SOK RE eR EEE ESSERE ERE REE SESH OTERO ROE ED POORER EERE TEER EEE RRB e eee eeee 72,500 0 0 
Rebate of interest on current bilis and drafts ....0.......100...0...ccccceneees 828 6 7 
Profit and loss account, as per statement below........... ereseccseneees eves 21,983 14 7 
2,523,382 17 10 
Liabilities on foreign bills negotiated ...............00 £136,030 4 7 
Asssts. &, £ s d 
Cash at bankers and in hand q.........cccccreccccrrsssssccssccssersocenscesseccees 96,458 19 1 
Bills receivable in hand and depos.ted with the 
comp sny’s DUUININ chaesninentcactoinenerenideaekbunccees £1,840.599 10 3 
Other assets and debit balances .............. eoecececcene 586,324 8 6 
2,426,923 18 9 
2,523,382 17 10 
Prorit AND Loss Account for the Year ended February 28, 1878. 
Dr. s d 
Amcunt of dividend of 12s per share, declared by the ordinary 
general meeting held On May 23, 1877 ........c..ccesecseeeeserenrenneeees 30,000 0 0 
Balance carries GOWD..........000+« pavenhacépsncssoenepeensesnesvsencovecesccensccese 9,766 17 7 
39,766 17 7 
Cr. £ s d 
Wadaeend CD PERIMRAY. BA, TINE ccteccesesesapsnewinsaseceenscnecnsenccoenens asitegs oe 39,766 17 7 
Dr. £ s d 
General charges at head office and branches, at Ri» de Janeiro 
Pernambuco, and Santos, including directors’ remuneration ...... 33,423 1 9 
Amount paid as dividend on accou t fur the half-year ended 
August 31, 1877 ......... pitcninhlenabbisitehaspnabtbeosedtindiinueehpiesbeesedee 20,000 0 0 
Depreciation of capital—Amount transferred to meet depreciation of 
SORE GRO TIE NEE cecstacesincnneccesempsiscovehdnncbebieancecemecoee §,555 11 1 
Rebate of interest on current bills and drafts............. edcteuee 828 6 7 
Balanse entehed Daw Wiss scvciscccsvess densincesnceveseceuvensstenpenseccecesencocqnecees 21,983 14 7 
81,790 14 0 
Cr. £ s d 
Taaed TI I attictrtitisccncsanniesstnsastdacsserinerinsenseertumernen 9,766 17 7 
Gross profits in London, Rio de Jantiro, Pernambues, and Santos, 
after allowing for interest on deposits and for bad debts, &c. ...... 72,023 16 5 
81,790 14 0 
£ sd 
Dakgune Wats Qe iiseri ccsseseceesewwiececicssovinrseseviccecvesvasece 21,983 14 7 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARIERED BANK. 


The annexed report of the directors was submitted to the pro- 
prietors at the fiftieth ordinary meeting, held July 29:— 

The directors have the satisfaction to report that the whole of 
the 6,000 new shares, the issue of which was authorised at the 
meeting held in February last, have been allotted, so that the 
paid-up capital of the bank now stands at 720,000/; and the 
reserved fund, with the addition of the premium, amounting to 
24,000/ upon the new shares, is increased to 100,000/. The 
accounts, which the directors have to lay before the proprietors 
and of which a statement is annexed, show a _ balance 
of profit upon the operations of the past six months, after pro- 
viding for current expenses, bad and doubtful debts, and the 
payment of interest to the 30th June upon the new shares, of 
30,1771 7s 10d; adding thereto the balance brought forward from 
last half-year 3,400/ 12s 7d, makes an available total of 
33,5781 Os 5d; of which the directors recommend the following 
application, viz: to the payment of a dividend at the rate of 
8 per cent. per annum, free of income tax, on 600,000/, 24,0001 ; 
to the reduction of bank premises and furniture accounts 1,000/; 
to the reserved fund (raising it to 105,000/) 5,000/; leaving to 
be carried forward 3,578/ Os 5d. 


































LIABILITIES. z s d 
SD I 5 os cch uisbicidacichiles sonncorepensbetoesyccnedntnethsseeneeunes indinconeie 720,000 0 0 
a ache alenaninee 2,219,441 16 7 
Bills payable and : ther liabilities ...... 216,730 15 6 
CRAEIIEEDD- cnnsansccenesece 197,134 0 0 
Reserved fund 100,000 0 0 
Balance of profit from last half-year 3,400 12 7 
Amount Carried to profit and 1083 ACCOUNE .....ccccceccsersesereesreseeeeeees 59,472 3 8 
3,516,179 8 4 
ASSETS. £ s d 
Bills receivable (including the estimated value of those overdue), 
loans on security, cash at bankers, &c. ........... dervenaeiinenewbanonenqutt 3,156,204 8 10 
Specie and bullion ..... cniiimaddinbintnieshiannedsmenmneiiipeslanvcmmnutesmaetres 258,796 4 4 
Bank pre vises and furniture .............cccccseceeseeeees £143,040 8 11 
Less written off See eee ereeeeseeeeeeseeeeee Seeeereereeeresesees 41,361 13 9 





101,178 15 2 


3,516,179 8 4 
Dr. Prorit anp Loss Account. £ sa 


Current expenses in Adelaide, Melbourne, Sydney, and -ub-branches 25.329 8 1 
Ditto in London, including directors’ remuneration and income tax 3,965 7 9 
29,294 15 10 

Balance SOS C CCE E HH ee eeeeereee SORES SEETHER EEE FEET E TESST ESET EO EEE ES 33,578 0 5 
62,872 16 3 

Cr. £ sd 
Balance from last Deke FUR... cecevecoverescsvescovcosesbevcoencococecusscecsoosses 3,400 12 7 
Renguns Roane ht G00 cnteccmemmermmmnenemennnnnn: SIR 3. 8 
62,872 16 3 


FIRST NATIONAL BANK OF JAPAN. 

Annexed is the tenth semi-annual report of the court of direc- 
tors to the proprietors for the half-year ended June 30 :— 

The direc:ors have the honour to submit to the proprietors the 
general statement and balance sheet of the affairs of the bank as 
at June 30 last. The net profit for the half-year amounts to 
yen 130,419.62. Adding to this sum the unappropriated balance 
of last halt-year, namely, ven 28,889.675, the total now available 
for distribution is yen 219,295. This sum the directors propose 
to appropriate thus:—To reduction in cost of landed and house 
property, yen 29,700.000; to share of profit to directors and 
officers according to rules, 20,900.000; to addition to reserve 
fund (thus raising the account to yen 168,000), 38,000.000; t 








THE ECONOMIST. 





a 





dividend on 15,000 shares at 7 yen per share, being at the rate 
of 14 a cent. per annum, 105,000.000 ; to be carried forward to 
next half-year, 25,709.295; together, yen 219,309.295. The 


directors have to congratulate the shareholders on the prosperous 
condition of the bank. 


GENERAL STATEMENT ann BALANCE SHEET for the Half-Year Ending 
— 30, 1878. 
IABILITIES. Yen. Yen, 
Pitt iciasisarinniessichiabitihtinsinnntenictiscneipilbiiiadsia tide ion 787,39 7.630 
SPU et ata aa 103,707 .112 
SNINIUNIDD idinkinaitedcttetinnineaiaainiiintiss settee 100,000,000 
Collection for the new national loan ................6.... 


1,367,234.754 


Total due to Goverr 











IS ciacetencen wiinatnaits va stnian, ces 2,358,335 £496 
Ae 1,131,602.000 
Fixe: deposits..................... en. 1,315,558 824 
Curremt Gepoelts .cccc...ccco...cocsceses 1,106,468.114 
RI atic actieeti i cain 167,011.787 
——- 2,589,038,725 
Post Bille in circulation... ...0......cccercccccccocace oe 1240 
STG victhiiirnteccsanicuiowsiarlaienncananienns acensbidaaaa 138,625.686 
SN IY, dcieninccsins, tei nnniibindgneenninmedinensmsanimnnee 128, 060.595 
I tn eessiiionertnn 4, 409,325.646 
SPINE Sali va clncsdcietinetinseieidichdadinieunsininiinmaniaiinaieniannn 1,500,000.000 
I i aaiaieedia : 130,000.000 
Special reserve fund for bad and doubtful debts ... 70,000.000 
Marine insurance account..........0....cee-ccccccsececeseces 2.194.137 
Balance brought forward from last half-year ........ 28,889.675 


Balance of profit and loss account...............000 190,419.620 





1,921,493.432 


8,689,203.574 
ASSETS. Yen, 
Gold and silver coin, paper money and cop er 
ey A SN ona on ecndeutionensecns 
Gvuvernment bonds lodged at the finance department 
tore ure notes in circulation ........ccccccc.ce...cee 
Government bonds on hand............scece.. 


Yen. 
3,406, 502.467 


6,420,152 


weeeee 


1,169.0&2.500 
66 1,474.25 





5,243,529.389 
Loans receivable, bills dis«ounted, and other sums 

due to the bank ............+00...06 3,263,390.997 
Due by agencies 











| 
Cecorcccceccosceceseccocccceseccceseeceecsosesce 69,059.358 ' 
Landed and house property and furniture ............ 88,500,000 
I I in cacawivciiiteeeandanehiieanctinnniae 9,339,237 
Securities for bad debts taken over and not yet 
SRI secietipnticceninadectnbinacisabinietdtnnebtindeanese 15,384 613 
3,415,674.205 
8,.€89,205.574 
Dr. Reserve Frnp. Yen. 
Balance carried forward to next half-year ............ccccccssssecssessseveees 168,050,000 | 
DR. Yen. | 
Balance brought forward from last account  ............ccecccsccccsesseccees 130,900,000 | 
Transfer irom profit and loss ACCOUNT ......ccccrceccoscsccsccersesessccsseecee 38,000,000 
168,.000.000 
Dr. Prorit anp Loss Accovnrt. Yen. 
Reduction in cost of landed and house property.............ccccssececceeeees 29,700." 00 
Share of profit to direct rs and Officers ........c.cccccccsecsceceesesscereesersees 20,900,000 
Se OE Bs © BING cen one cents tnnsnemnncininintacenitenccnnennasneceetncines 105,000.000 
Pn I HED fandisncnnehensinenepicnnnecicesentuechdiamengnencovesesesens 38,000.000 
To be carsied forward to next half-year .........ccccccscsssccsrseseccevsceeces 25,709.795 


£19,309.295 


Cr. Yen. 
Balance brought forward from last half-year............ 28,889.675 | 
Net profit for the half-year ending June 30, 1878 ............csscseesseeeees 190,419.62) 


| 


212,309.29 } 





ee 


HONGKONG AND SHANGHAI 
CORPORATION. 

The following twenty-sixth report of the directors was read | 
at the ordinary half-yearly meeting held at Hong Kong, | 
August 15 :— 

The directors have now to submit to you a general statement | 
of the affairs of the bank, and balance sheet for tle half-year | 
ending June 29 last. ‘The net profits for that period, including | 
$11,234.72 brought forward from last account, after paying all | 

| charges, deducting interest paid and due, making provision for | 
bad and doubtful accounts, and for difference in exchange 
between the rate at which the dividend is declared, and the 
current rate of the day, amount to $412,569.11, of which, after 
taking out rebate on bills not yet due, and remuneration to 
directors, there remains for appropriation $397,020.82. From 
this sum the directors recommend the payment of a dividend of 
11 sterling per share, which will absorb $177,777.77. The 
directors recommend placing $200,000 to the credit of reserve 
fund, which will then stand at $1,200,000, and carrying forward 
the balance, viz., $19,243.05, to the credit of new profit and loss 
account. The directors have to congratulate the shareholders 
upon the continued prosperity of tne corporation. 

ABSTRACT or ASSETS axp LIABILITIES—June 29, 1873. 


ASSETS. 
RN RE INI ina sadginedavnshivccetnstobbaliishapiemnantianeeteataabseenncumnquocssane 
Government securities .......0...cccsssecsceseeee 
Bills discounted, loans, and Credits ....ccssereseseseesccererescecseseeeres 
Exchange remittances .....+......0000++ ebdeiencsceseseseoscovensensteeerancecsoosescece 
Bank premises .......-cse-s0.--0000 


Dead stock eeeeeceee 


ss 


BANKING | 


dols. 
8,960,484.67 
1,547,730.74 
14,165 419.35 
3U,927 037.75 
201,044.39 
115,134.27 


65,919,881.17 
dols. 
5,000,000.00 


OEE ERODE ROE eR Here eR eee eee EEE EE ee 


LIABILITIES. 

Paid-up capital 6080000008 6000 er OR OSes eet e reer eeeeeee e0eesee SOseereeees aovecccoseoees 
Reserve fund eseseeesdO 8 1,000,000.00 
Marine insurance account reccecresssececensssscscesesescsscesssesss 88,373.87 


SPO ee eer eeee acess eeeee eee eee eereeeseeeres 


— 


Notes in circulation dols 1,580,780.57 
shapedsquoees i. alia ail e all ila a aialiit a talieatiiniabtbintees Mae 


1,086,373.67 


OEE R EOE EE EEE REE E TEETER HET EH ERE EEE Eee 








21,016,261.39 
Exchange acceptances ....cccscssercersssecsersssessenes sddocstadicnscncestsoscnenes --« %3,374,673.50 
Profit and LOSS ACCOULLE .cccccsccccseseccccrsecesccvescccceeccesseesessesessease Seeerreres 412,569.) l 


55.919,881.17 


31 | 


| 
| 


i 


ee 





~ 


si 


Prorit anv Loss Accocnt—June 29, 1878. 


| 





Dr dols, 
Te amounts written off—Remuneration to directors eeree lS ease 
Rebate on bills not Aue .......-c0ee--+se00 cichetesindetirenzennelt en 15,540.29 
| To dividend account—1/ per share on 40,000 shares, 40,000/ at 4s 6d ... 177,777.77 
| To reserve fund ............ccc-s-csecccovecscsssersccsessscessteeseeressoesesrencsooeons 200,000.00 





To balance—Carried forward to next half-year .......c0..secesveseresseseveree 19,243.05 
412,569.11 
Cr. dols. 
By balance of undivided profits, December 31, 1878........s00se+--+...+0--++ 11.234.72 
| By amount of net profits for the six months ending June 29, 1878, 

after deducting all expenses a .d interest paid and due............-.0++ 401 334.39 
412," 69.11 

| Dr. RESERVE Foon. dols. 
To balance on June 29, 1878  ....++...+00- Sisaliuinenteinsnevercgienennnin -  1,200,900.00 

CR. dols. 
| By balance on December 31, 1877 ....ccsee.csseeses soverceneaeecsneerss sere convene 1,000,000.00 
| By amount from profit and 1088 ACEOUNL ....se.e0--+seere0e Soreséoncnees ereesecce ° 200,000.00 
1,200,000.00 


IMPERIAL BANK OF CANADA. 
The directors of the Imperial Bank of Canada beg to submit 
to the shareholders their third annual report for the year ended 


| May 31 :-— 


As shown by the sta’'ement herewith submit’ed, your directors 
have paid an 8 per cent. dividend for the year, and, after writing 
off all losses, have been able to plae to the credit of rest 
account the sum of twenty thousand dollars, and to carry over 
‘to the eredit of contingent account the sum of ten thousand 
dollars, leaving at the credit of profit and loss account the sum 
of one thousand and sixty-two dollars and forty-three cents. It 
‘will be observed tbat this statement includes but eleven and a 
half months; the accounts of the bank having been made up to 
‘May 31 instead of to June 15, as heretofore; the change has 
been considered advisable, as affording more time for the proper 
adjustment of the accounts. A reduction from an 8 per cent. to 
a 7 per cent. dividend would have enabled your directors to 
have paced to rest account a much larger sum than they have 
done ; they have, however, thought it advisable to continue the 
/payment cf an 8 per cent. dividend, believing that so long as 
they are able to do so, and to place a reasonable amount to the 
credit of rest account, the shareholders’ interests are best se: ved 
‘by such a course. Duri:g the year an agency of the bank has 
| been opened, under favourable circumstances, in the village of 
| Fergus, and a satisfactory business transacted. Your directors 
regret that they are not yet able to report any improve vent in 
'the condition of the commercial interests of the country, and 


i 
| 
| 





that the past year has been a most difficult one during which to 
‘carry ona safe and legitimate banking business. ‘Lhey trust, 
however, that the present excellent prospects «f a bountiful 
_harvest throughout the country may be realised, and that an 
improvement in tie condition of commercial affairs may be the 
result. ‘The officers of the bank continue to pe: form their duties 
to the satisfaction of the board. 








| dols. c 
Balance at credit of profit and loss account June 15, 1877 ........0000-+. 903 09 
| Profits for the year «ended way 31, 18738, aft r deducting charges of 
managewent and crediting or making provision for all interest 
| due to depositors, and writing off all losses were ... 99,963 82 
100,371 91 
| From which has been tak n—Dividend No. 5 paid 
Penny BAIS «. .cccariectanmaniessripemsingecsrs en 34,727 41 
Divi .end No. 6, payable July 2, 1878 ............ 35.092 07 
—_—— €9,989 48 
‘ 31,062 43 
| Car ied to rest account — .....s.ce.00-+00 erevcecececececeees dols 20,00) 0) 
| Carried to contingent account...............00« lv, 00 00 
——— 30,000 CO 
Balance of profit and loss account carried ‘orward 1,062 43 








GENERAL STATEMENT—May 31, 1878. 


LIABILITIES. dels, c 

Notes of the hank in circulatiom....ccoccocce.+.000..sevsscvccecsssseseseeecsevenss 426,695 00 
Deposits b aring interest .......00...0 penstbeseeiapsciedi-eteaebvesenemitnle shes 1,522,120 99 

| Deposits not bearing interest ....00,.,..ceeeceseeececeecesteeenrssneentenceeces 260,935 58 
Due to other banks fu Canad ...css,....cceresccecsesso- sesvegnssconscessoncosssoss 3,455 27 
Total liabiliti. s to the public ...cccccoscccoccescocssessccscesessceeeses 2,213,416 84 

Capital etock paid up.......cc.cccce...serescesecsessene . 878,855 79 

| Bene OG. fise..cnctscssnccseseceve soonesccwees ve 70,000 00 
CROMER OE ROBOTME oo cenvesccsesesiinsoussceveqpensbebiisessxeeesoencsdedunbeipey eee 10,000 00 
Dividend No. 6, payable July 2, 1878 (4 per cevt.)......eccee . sssscseeees 35.082 07 
de Bh a eg ee 1.342 55 
Amount reserved for int rest due to depositors a d for exchange...... 3,753 12 
Balance of profit and loss account carried forwa d .....s0.c00 « 1,062 43 








3,213,512 80 


ASSETS. dols, c 

ane ceed eben ee Rave: ©. sevencien eocseessmuntine peoustencsesente 82,528 11 

Dominion Government notes .......ccccecccecseseseseesses me 119,335 00 

Notes of and cheques On Other bauks ....ccccc.cccossccsccscessosscessccesccece 63,604 74 

| #Hxlences due frm other banks in Canada ..............s.c0.ccesecessceeecees 147,288 51 

Balance. duc from agents in foreign countries ..............cseecseeceesesee 30,187 23 

Balances due from agents in the United Kingdom...............s..seseceese 1,776 22 
Loans on call tor which capital stock of other banks is held as 

} RORORTDE CON TT sienetianescseseinscccsmvassecemsoters siieieanitiesattetnineeliahaiai 17,768 28 
|. Loans, « iscounts or advances, for which the boads or debentures of 
municipal or other corporations, or dominion, provincial, British 

or fureign public securities, are held as co lateral securities ...... 44,000 00 

-_-_— 

| Tot.1 assets immediately available ...................cccscccececses 511,677 09 

Loans, discounts or advances on current account to corpor tious 142,655 26 

Nc tes uad bil s discounted and Current .............ccccccocccccccevcsce occcs 2,324,261 66 

Notes ‘ iscounted Is GIN, . senteiensecinncscntasicann.sctes ee 20,004 23 

| Notes di cou.tei overdue, unvecured (estimated loss provided for)... 14,837 52 
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[ Oct. 19, 1878. 


Real estate, the property of the bank (other than bank premi dols,  ¢ 
mortgages on real estate sold by the bank re heute sid we 
Bank premises, in-lucing safes, vaults, and office furniture at head 17,360 40 


Office and branches .........cccccssceseesessees bboeseece 
Other assets, not includ d under foregoing heads 


91,249 ap 
1,462 04 


SS es, 


3,213,512 go 


SEE 


IMPERIAL OTTOMAN BANK. 


The annexed report was presented to the fifteenth annual 
general meeting of shareholders, held in London, June 26 -— 
The general committee have the honour to lay before the 
shareholders their fifteenth annual report. The accounts made 
up to the 3lst December, 1877, show a gross profit of 452,359] 25 
After deducting all expenses, and making provision for bad and 
doubtful debts, a balance remains of 302,630/ 12s 10d, which 
added to the 635,936/ 7s 7d brought forward from the previous 
ear, shows a sum of 938,567/ 03 5d to the credit of profit and 
oss. Under ordinary circumstances, therefore, there would 
have been a very considerable sum available for div'sion in the 
mode prescribed by the statutes, but whilst so large an amount 
of the earnings of the bank remains unrealised, it would, evi- 
dently, be inexpedient to advance money from other sources for 
the payment of adividend. The very severe strain upon the 
resources of the Turkish Government caused by the exigencies 
of the war, as well as a revenue seriously diminished by the 
same cause, furnish an obvious explanation of the delay on the 
on of the Government in discherging its liabilities to the 
ank. The bank, on its part, has continued faithfully to ob- 
serve the conditions of its convention. It is right to remark 
that the Government has shown a disposition to increase (so far 
as circumstances have permitted) the security for its debt tothe 
bank, and there is no reason to believe but that with the return 
of peace, and the consequent necessary financial rearrangements, 
the obligations to the bank will be duly fulfilled. In the mean- 
time, the available resources of the bank have increased, and it 
is certainly in a position to undertake and carry out those func- 


tions which, in the approaching re-organisation of Turkish 
finance, would naturally belong to it. 
LIABILITIES anp ASSETS—December 31, 1877. 





| IABILITIES, z s d 
CI insd Gitnnnn svitennd edtietnniaiacddtnaddaSeaiitinstiais, naa - 10,00),000 0 0 
Bank notes in circulati n ......... . 16,490 18 2 
BE WSIS icsisien aivecnne sosaccdbh nsbuceadinnns ereceeee 63.561 1 4 
CoerPant GOOml ot GUO TE iG. oiciccbcccncvn ¢c00ccks..ccpesescoendbagtinblimeiss 1,550,203 12 3 
Current account of the Gov rninent ....cccccccceccoccccescoscoccescecccecoces 75,080 15 6 
EPOOSS Ter ROE GaTRAS q. ..<0nce. ss,nrcdaned-snvevedtsmenssccveteiabie “haga trons 114,°16 13 3 
Profit and loss (including 635,9361 7s 7d brought from last account) 938,567 0 6 

12,757,920 01 
ASSETS, £ 8 
Capital not called up ........... coceccecccscecseces 6 000,000 0 


Cash in han at Constanti ople and o her branches ....... 
Money at call and ia Am:rican funded stock ....06.....0006 

Bills receivable one 

Investments ... dane gedbirents) erocstin gstmbsvestousersbanh. cane seaiiaanaienan 
Participations ina vanves to the Government...... psadee pesconcceeusess 00 


1 

d 

0 

cncee-eseseree 219,471 1 5 
sececee.sseee 337,570 10 6 
ce -00d0e speceeoe sovcessste8eee 293,403 17 2 
9 

5 

8 

9 

6 

9 


219,680 17 






619,159 11 
Curre t account of sundri 8 ..............0008 bsaidaieily 673,391 14 
Current account of the Government ....................ce00cee sia 4,922,105 10 
Advance on securi ies......... 491,081 6 


Bank premises and furniture ......... saneeescccescoccvesoee 





72,055 11 


12,757,920 0 11 
Prorit AND Loss Account from January 1 to December 31, 1877. 
ASSErs, £ s 4 
635,933 7 7 
302,630 12 10 


938,567 0 & 





R. 
SRRIS FORE POM ODN nin cnc ocavossntscnnisnnssscnggentanasssusmememcaie 
Profits for the year ending December 31, 1877....... 


PO eee eee ee 








IONIAN BANK. 


The following thirty-seventh yearly report of the directors 
was submitted to the proprietors on May 28 :— 

The operations of the year 1877 show a gross profit of 
42,145] 8. 94. From this sum have to be deducted 15,2011 7s 9d 
charges of management at London office and the several 
branches and agencies; 8,115/ 163 9d interest on deposits, and 
932] 188 7d loss in exchange, together 24,2501 38 1d, leaving 
17,895/ 58 8d, out of which there have been paid two balf-yearly 
dividends and bonus at the rate of 8 percent. per annum, 
amounting to 16,378/ 83, leaving a balance of 1,516/ 178 8d, 
which, as customary, has heen carried to the credit of the con- 
tingency fund; this fund, including the above sum, amounting 
at the close of the year to 10,2171 2s 9d. The directors in pre 
senting this statement, regret that it shows a falling off of profits 
compared with some previous years; but, all things considered, 
they think it cannot be deemed unsatisfactory. The past year, 
as may be imagined, has been one of great anxiety to the direc- 
tors, the complications in the East affecting Greece, in many 
respcts entailing great expenses upon the Government, who, on 
their part, have had recourse to the banks for further financial 
aid. ‘Lhis (having regard to its interests, and so far as prudence 
would permit) the directors of the Ionian Bank have willingly 
afforded, securing however, in return, advantages, Or rather 
terms, by which they hope the profits of the bank may be ma- 
terially increased ; lew also hope, in consideration of the assist- 
ance given, that the renewed efforts of their inspector and 
council at Athens to obtan the additional privileges they have 
been so long seeking, may finally be successful, having every 
reason to put faith in the justice and good intentions of the 
Government. In the last report presented to the proprietors, 
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attention was drawn to the large amount of indebtedness of 
some of the branches, and of Cephalonia in particular, arising 
from past due bills, loans upon mortgage, &. Very little pro- 
gress has been made since then in reducing the amount. The 
matter has again been under the close investigation of the in- 
spector and council at Athens, who have come to the conclusion 
that a considerable sum must be regarded as irretrievably Jost, 
and have recommended that a sum of 5,000 should be appro- 
priated each year to write down the amount, and in adopting 
this recommendation the directors have already applied 5,000/ 
for that object from the present contingency fund, and in con- 
tinuing this system for a few years, hope that the reserve fund 
may not have to be trenched upon. Finally, the directors in 
assuring the propri-tors of their constant care and attention to 
their interests, have every confidence in the stability and con- 


tinued prosperity of the bank. 
GENERAL BALANCE SHEET—January 12, 1878. 








LIABILI IES. £ s d 

Capital :—6,000 shares of 25/ each, fully paid ......... £150(00 0 0 

5,473 _ HD BOI a ciisnesisesti 54,730 0 0 
204,730 0 0 
OR askin, stebinbdale: « abba tinnsquckabiedebdagndass edecdehoabienetieninethis saute 60,000 0 0 
Bills payabie and other liabi ities ................c.ceee Ppccecseceseeececes eves-se 192,686 17 4 
Deposits bearing interest.............secsscessereeeceseeeee eccceeeee Scceccvassorsoos 245,0°.5 17 0 
Current accounts ..... pubbbensenibensuntent intinibeantietiinetnninaniinbinsvemciians 41,966 1 lv 
CIN sadahnidedececedvincsbcincdndocsqntpuchlatncechasdanmisicctatomsstenecas 363,392 7 3 
Balance of pr fit and loss account...... segstnocbbunseceethonseqes evserconcseoseos 1,516 17 8 
1,099,308 : 1 
Ass? Ts. £ s d 

Bank premises at Corfu .........:ceceeeees coveeecesescecsceese £2,494 13 4 

ae ae Gidenyoanshnimenth 2,413 15 6 

a RII cs cctenenbiensenabedmeeeiinsentes 2,978 3 10 

—_ IE wicks datsinintahbendeinentes abucbnecbanes 3,699 9 9 
—_-—— 11,586 2 5 

Bills discounted and other secu ilies, including Greek Government 
SITTIN cence ties dntelioneehapteingachaetanhegneerenubindemidentoendetainedthytvineetnadate 679,782 19 3 
RN IEEE Asi. cet vasdihduesadenashaninndeanessebaasbieternenadedéddcanieutdbeaenis 9+,336 011 
Convertible securitics in LOM 10M  ..........06..cceeeeeeeees nihsiditebiithitipy saab 116,344 4 0 
PETE Tk SUUNINE. -sccekimasepensnhvin: aveuseseqoereomenenannenen Sattesphanewitiemennit 202,986 19 15 
PUD UR TIED ens sisatacicdeassicdiscececscoscesccteces jesceenubeeboctereas Siccden a 4,621 14 0 








1,099,308 1 
Prorit AND Loss Account for the Year ending January 12, 1873. 
£ 


' 
s 














Dr. s d 
Charges of management for the year ending January 12, 1878, in 

cluding directors’ fees and salaries  ............sceseeeeeeees o reeeseeers a 15,201 7 9 

Interest on deposits at branches.......0....ce0.ccccceeescceee coveeeeerces ° 8,115 16 9 
Dividend and bonus paid in April, 1877 .......... binds £3,189 4 0 
- _ Uctober, 1877 ......++0... 8.1r9 4 0 

16,378 8 0 

L008 DY CXCHANZES ......ccccccsccrerccesccccccoesee sccccccerserserseeeee actascned ache 932 18 7 

40,626 11 1 

Balance to credit of contingency fund .........cccccccerseesersereesecenresses 1,516 17 8 








42,145 8 9 
£ s d 


Cr. 
Gross profits for the year ending January 12, 1878 ......-.sscesseseseeeeee 42,145 8 9 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 
An interim dividend of 5 per cent. per annum (23 6d per 
share) was paid on September 4. ‘The report was then issued. 





MARITIME BANK OF THE DOMINION OF CANADA. 

The following report was presented to the shareholders at thie 
sixth annual meeting, held June 4:— 

The directors beg to submit the sixth annual report of this 
bank, showing the sum of 18,403/ 14s 5d as net earnings for the 
past twelve months, ending March 31 last. From this will have 
to be deducted the loss sustained by the destruction of the bank 
premises during the disastrous fire of June 20 last, when the 

ater portion of the city was destroyed. This loss was un- 
avoidable, as the building was covered to the full insurable 
extent. Your directors have not declared the usual dividend of 
6 per cent. for the past year, feeling that they would not have 
been justified in doing so in the uncertain state of affairs follow- 
ing the fire, and their doubts as to what extent the business of 
the city would be affected by it; and, furthermore, it seemed 
desirable for the interests of the institution that a reserve tund 
should be accumulated. The shareholders will, we are sure, 
join with us in the desire to express to the bereaved family of 
the late Vice-President, Z. Ring (deceased), our warmest sym- 
pathy in their affliction; and we will always remember with 


THE ECONOMIST. 
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pleasure the faithful services he had performed, as well as his — 


kind and gentle manner. 








GENERAL STATEMENT. 


LIABILITIB8s. 





£ s ad 
iia RS ae aa £31,636 18 3 
Government deposits, payable on demand ......... 534 2. 6 
Other deposits a ie 18,942 2 8 
Other deposits, p :yable after notice, bearing interest 66,128 16 6 
a 117,541 19 
Balance due to other banks and instituticns .............................. 76.930 & §& 
Total liabilities to the public .............cccceceececcccecceee 194,472 5 3 
er nits capital, 205,486 9s 9d— 
ald-up Capital ................0000 estglai dina cheep sisias £138,810 9 
Dividends unclaimed Nea ‘237 0 6 
Rehate on no’es and bills not matured, and int rest 
due to depositors to date .o............cceeceecee ue 2.947 19 7 
as hccacncls lee eee Se een 15,860 9 1 
ee 157,876 3 11 
252,348 9 2 
2 s AssETs £ s 4 
Specie and Dominion notes on hand ..........cccse..ce0e £40,405 5 4 
Rala: ce due by other benks and institut ons 41,569 7 11 
Notes and bills discounted, and advances ....... 250.018 17 8 
.- a overdue and secured 2,784 4 1 
-— — — not specially 
secured b t considered good... «oo. ..ccccccecees me 1,338 6 Il 
Notes nd bil s discounted, overdue, and not secured 575 19 11 
Bank furniture aecount  ...........6.. ncedininiateeenmnanet 643 16 4 
Other assets not included in the foregoing ...... 14,923 12 0 
$52,348 9 2 











cee 


MERCANTILE BANK OF SYDNEY. 


The following report was presented to the shareholders at | 
the half-yearly general meeting, held July 16 :— 


The directors beg to submit to the proprietors the following 
report of the results of the business during the half-year ending 
29th June, 1878:—The accounts now presented show that the. 
balance at the credit of profit and loss, after deduc'ing accrued | 
interest on fixed deposits and current accounts, and, after pro- 
viding for all bad and doubtful debts, amounts to $4,559 4s. 
This balance the directors have appropriated as follows, viz :— 
1, Expenses of management in Sydney and at London office. 
including directors’ and auditors’ fees, salaries, rent of premises, 
stationery, &c., &e., 3,1571108 8d; 2, rebate on bills discounted 
not due on Juae 29, 1878, 6,908/ 0s 7d; 3, in payment of a 
dividend at the rate of 10 per cent. per annum, 10,416/ 13s 4d, 


together 20,522/ 4s 7d; leaving a balance of undivided profit 
amounting to 14,036] 193 5d. 


BALA 

















R. NCE SHEET—December 31, 1878. £ s a 
Snbscribed capita! ...... pietiahtthcecaiiesssmicdaics cing paella 300,000 0 0 
sti OI Oe CN ae iathssncbecctatedaminet an cchove 60,000 0 0 

nmin .. iS 6. 61 

I a ott sata oh ip ecumbeeeoins 75.000 0 0} 
PO IO, otk Siatishichaststascnsncsvessmuienenvaineniinknsniadsbbntiodecs 8,782 0 0 
Penner INI EUIINY CORIIN a oslrciceincaanslphstiniowbibacanetebuennnne 700,758 18 2 
FN a leddiidinedl Minadeccohdnacainibuhachiked Uneieiitceoniesiuediddunisvionnee $4,559 4 0} 

1,069,100 2 9} 

Cr. £ s d 
Gr GE II ci cecicitiptincnenagikociabbeapnentohamenbasiiaidan £81,388 6 4 
CTI iid ei heecdcLenetwcntaniedunioiciansdeeiatbinesdesiun 33,971 10 & 

: —-— 118,177 17 0 
New South Wales Government debentures ............cccccecesscceeescecesere 42.684 10 0 
BNE III soci os ceakvoadscesasancinbioueescss 18.000 0 @| 
I a i 4,426 6 1l 
Bills discounted securities for advances, and other a sets ...........c.06 855,613 18 2 
Expenses of man igementt,..........sceeseee Sptnaaliabdinaacdeetdudineenddetihsteenste 3.197 10 8 | 

1,069,100 2 9 

Dr. Prorit anp Loss Account. £ s ad 
Exp nses of management in Sydney and at London office, including 

directors’ and audit rs’ fees, salaries, statiunery, aud ret of pre- 

I teint dodics a, achedesonemccntncatdnseshtcas, bindetentlinnes -ccnsoupa $3,197 10 8 
Rebate on bills discounted not due, Jume 29, 1977 ........6....cecceeeeeeeee 6.908 0 7 
Dividend at the rate of 10 per cent. per aMUUM................ceceeeeee renee 10,416 13 4 
Undivided balance carried t » mext account ...........ccceececescsesecceesences 14,036 19 6 

34.5589 4 0 

Cr. £ s a 

| Und:vided balance fron last h'lf-year ........cscccseccesserseereeeecsereseerees 13,992 7 0 
| Profit for half-year ending June 29, 1878............cccsecee...csesseeseeneres 20,665 17 0 
34,559 4 0) 
RESERVE Fenp. £ 8 

OIE sretiettnteciniissisicetn bisabebipbdasstbotaiuathabe ibetisinenteontnatbbes ante 75,000 0 0 

Cr. s al 
RRSOS . SORRE PAGE RANE GIR icine. 00 0csncsrrctecissietontinesinceennecnseeanwense 50,000 0 06 
Premium on new shares, lst i .stalment ...... vanieniae 12,500 0 0 

Ditto ditto, 2nd instalment .............+0...0 eqneuntie 1250 0 0 
76,000 0 0} 


Prorit AND Loss. £ s d| 
Balance at credit of profit and loss account, on March 31, 1877......... 4,109 14 7 | 
Net profits for the year ening March 3i, 1873, after deducting all 
expenses for management and reservations ‘or interest and ex- 
change, and rebate on b lis and notes current, and not matured 18,403 14 5 
Balance transferred from SUSPENSE ACCOUNL....s0.00,..ceereeseeeenscrteeecreee 12 6 9 
22,525 15 9 
Appropriated to pay as follows :— 
PPMP pay £ sd £ s d 
Uninsured balance of the cost of the bank building 
and furniture destroyed by the disastrous fire 
CE FMS BO WRG ccccocscescnss cetccvstoscscersssese + 06 4,976 6 5 
Balance of preliminary expenses and sta ionery 
Account Written Off........ cece. ceeeeenene eeveceneres 1,059 17 2 
Amount voted at the last an..ual meeting for the 
services of the president, vice-president, and 
directors for the ensuing year .........000-.-...s0ee+ 629 3 1 
Balan e of undivided profits on hand, passed to the 
Cre it Of Fest ACCOUNT.......cecereesseree--ceeereeseeree 15,869 9 1 


22,525 15 9 


—_—_—-—- 


22,5:5 15 9 














To 





MERCHANTS BANK OF PRINCE EDWARD ISLAND. | 


Annexed is a general statement of liabilities and assets at | 
March 7 :— 


LIABILITIES. 








dols. e¢ 

PIII praicrtascccvtiniciencnbtite«. snsnesionccscanenttpeniqnsisescccess 203,136 00 

De, Osits bearing interest ....cccecse--+-csse-ececesyeceseeesereccstesseesereseecenes 16+,397 20 

Deposits not bearing interest .........ccscsceesee-seee pussactcnses enawscesosacase ° 78,160 71 
Balauces due to other DAnKS .....cce.ceccccresecsscnrsvseersessrecerecncteesesses 3,385 35 | 

Liabilities to the public......... ecevcncvovecsesaéeveccesenaosasqscatcesene 453,049 26 

1 dels. c 
Capital paid ap .......00-..cccccccecosersensssoccocoscosopeesocacosscsoseccoseseseee 100 144,C00 O« | 

Rest account .......cc0ce...-e00 diene emeatoteuerconnnces sonncdnanoncansebbeeensecessosses 4,000 96 

Divickemds GOpGl) oo. ..inc.ces ccccenccscesccssccasscsvnisesesecosvesccocsecetecssoseee 113 66 
Net profits on hand  .......0000..-.... $octineetibaebiiineseentee sddvibincvestiimmiunie 10,270 82 | 


649,453 64) 
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ASSETS. dols. c 

Specie—Gold and Silver .......ccceeceereeseereeeeeseeseenseveenseees sree erccvccees 25,240 45 
Notes of and cheques on other Danks .....ssceecccseeeereeseererseecenseesennes 15.819 72 

| Balances due from other banks ........c.csssssssssese as ai hall aie 69,631 16 
Bills Of exchange ......ccccsereoveesseres sessenmensereesens eocvoevecovocecconsooeoese 28,969 74 
| Assets immediately available ..........cccscccccesssesecererensseseeces 139,852 07 
| Notes discounted, loans, and Other assetS  ........ecseceereeresseeseeseeeeeees 506,075 O01 
| Bank premises, furniture, &C ......cccereersersersesserersesenrsessneseneesenens 3,706 £6 
649,433 64 

Dr. Prorit AND Loss ACCOUNT. dols. ¢ 
Dividend Me. 10 .ccccocccscesceccocsconconsccvocsncvesecccsssccssssosceesces 7,300 00 

| Bbebdleed Me. BE cccccccccsvsesesassvensescenstaceneveieiensnnnenimntineenate 7,300 00 
| Feamsferved to Test MOCOUME ..cccccsccocevevcscecnccsccceccgesoscsesopoeneseosoonces 10,000 00 
| Balance On hand .......sseceesresserrecsenserneenereneseeenreeseeseeceeasanescerees ose 10,270 82 
34,870 82 

Ce. _ dols. c 

| Balance of hand March 1, 1877 ..oscocccscccscsccscccconepecvcveccesccsscssosscece 12,507 58 

Net profits for the year, after providing for bad and doubtful debts 

and expenses Of MANAZGEMENLE .....c0eeecererrseseereeesers evcecencecsccsocces 22,363 24 
34,870 82 


NATAL BANK. 

Annexed is the report for the year ending 3lst December, 
1877, submitted by the board of directors at the annual general 
‘meeting of shareholders, on January 31 :— 

The balance of disposable profits of the past year, after pay- 
‘ment of all expenses and making provision for bad and doubtful 
debts, shows a falling off of 1,4551, as compared with 1876. This 

has not arisen from losses, or from any decrease of the business 
of the bank, which, on the contrary, continues to increase, but 
from the reduction of the rates of discount, which took place in 
the early part of the year; from the fall in the rates of 
exchange, and the increase in the rates allowed for 
money on fixed deposits, previously adopted at the time when 
these were raised by the other banks. Notwithstanding these 
circumstances the directors are able to declare the usual dividend 
of three shillings per share, in addition to the interim dividend 
of the same amount already paid, making six shillings per share 
for the year ; and to appropriate a further sum of 6,015/ to the 
‘reserve and recoup funds, namely—2,626/ to the former, and 
$,389/ to the latter. The reserve fund now stands at 12,0161, and 
the recoup fund at 11,517/. The present addition to these funds 
will be invested as formerly in Government bonds, the total of 
'which will then amount to 23,533/. As evidence of the improy- 
ing position of the bank, the shareholders will be gratified to 


learn that customers’ balances, exclusive of the Government 
‘account, have been much larger in the aggregate amount during 
1877 than in any previous year; that nearly all the deposits, 
fixed and current, held by the bank, belong to persons resident 
in the colony; and that the number of resident shareholders is 
greatly increased. Owing to the rapidity with which the busi- 
,ness of the bank has increased during the past few years, the 
| directors have found it necessary to decide upon an extension of 
the bank premises in Pietermaritzburg, and will proceed there- 
with when satisfactory tenders are received. During the past 
‘year, and indeed for several years past, the directors have been 
| placed in the difficult position of having a much larger amount of 
/money on hand than could be profitably or safely employed, and 
their careful attention has been, and will continue to be, given 














to this important subject. 
ANNUAL GENERAL ACCOUNT for the Year 1877. 
Dr. £ s d @ ea 
Capital stock—Amount paid up ......---........s0eeseees 84,122 0 0 
Less, written off for bad debts under new 
SEINE ncenecbasstessnesnsevessasomntt panrsoovee ersoeoee 20,469 12 0 
————— 63,652 8 6 
BReREG BR PECAN .....00000000sc0cccccescosesccnsensnses sine veneeuevinle <n 9,353 0 0 
DAwiRemas WAPAIA .............00000..c000.cscccccccseccvccssecvevsscconscssconeecees 631 16 9 
Amounts due on deposits and current accounts, letters of credit, and 
Rebewent Cte Gemenkts  .cnccccccccnscesceccccgecenene © svccsesencesceseneoconsoces 405,165 19 0 
TINIE, ccocconcacessusessusecesnensvecesesonnsannseoneusetedbeuguetnsbeaneusoesnns 9,320 0 0 
Patel Gp Sesbep Capital Stock .....00..2.0000.cc-ccccecccscesccnssocesesessosorsonee 8,128 3 8 
Profit and loss account—Net profits for 1877 ........ - £12,525 11 6 
Less interim dividend for half-year, paid......... 2,523 10 8 
—— 10,002 0 10 
606,823 8 8 
Cr. £ a 
Cash account—Cash on hand .....0...cesssesecseesses piinaenddameinebenwonioenenn 232,125 11 8 
Notes and bilis discounted, other debts due to tbe corporati.n, and 
property acquired ..........sss0000+ pcocepennncosestbenntbonstasestenoesseseseone 253,969 0 3 
Balances in the hands of the London and Westminster Bank, and 
other agents of the Natal Bank, aso Government bonds pur- 
Ge Be TUDO TIE cncevacenssccsveswesensncesevennnnesonensscentins on ° 20,728 16 9 
608,823 8 3 
Dr. Prorit AND Loss ACCOUNT. £ s d 
| Gross profits for the year ..............seeeccseeecseerees £23,460 11 7 
| Less interest on fixed deposits for the year, paid 
| and calealated to December BL....sseeessnceeeensn 4,642 1 7 
| Less commission paid to other banks, purchase of 
SUN, GOO © sevceecnctstn secs eccsccesscsnvesectessenvesse 1,211 911 
Less expenses, salaries, postage stamps, stationery 
remuneration to directors, &c................cceceseee 4387618 3 
Less law expenses ...... papetinetbeantwecessepecueceoRncesubente 130 7 7 
Less bad and doubtful debts written of.................. 7429 








12,525 11 6 








12,525 11 6 


ulto. After providing for the payment of the 


Cr. 
An interim dividend of 3s per share for the half- £ 





84 
FORE COMING FUR DO asi ccivvececcdecatssvesusssivnsceces 2,523 
Further dividend at same rate for half-year ending ' soy 
Deacessber B1 .cocveccescesenccees Sreeececesceesecconscese . 2,523 13 1 
Amount carried to reserve fund ....... tereeserseeseneeeees 2,626 11 3 
Fund to frecoup amount borrowed from capital 
Bt-Ck .......2cce Svepsceseceowoey: ebuvesveserunen 3,399 16 6 
Rebate on bills discounted and not yet due...... eoecee 1.462 0 0 
12,525 11 ¢ 


————< 
aE Aer 12,525 ll ¢ 


NATIONAL BANK OF AUSTRALASIA. 


The following is the report to the thirty-ninth half. 
meeting :— 

The result of the operations of the bank for the half-year 
terminating on March 31 is now submitted to the shareholders. 
Considering that the period in question was not free from 
adverse influences, it is believed that the annexed statement of 
the balance sheet and relative accounts will give satisfaction to 
the proprietors. The net profits, after deducting expenses of 
management and providing for the other items enumerated in 
the profit and loss sheet, amount to 59,3961 Os 4d; recoveries 
from debts previously written off, 844/ 173 3d; balance from 
previous half-year, 7,958! 5s 4d—total, 68,1991 28 11d; deduct 
note tax in Victoria, 1,365/ 7s 5d; leaving available for distribu. 
tion, 66,8331 15s 6d. This sum the directors recommend should 
be appropriated as follows, viz.:—Dividend to shareholders at 
rate of 125 per cent. per annum on the capital paid up on Sep. 
tember 30 last, viz. :—750,000/—46,875/. To bank premises 
account, 10,000/; balance to next half-year, 9,958 15s 6d— 
total, 66,833/ 15s 6d. In accordance with the intention ex. 
pressed in last report, the directors have since allotted among 
those proprietors whose holdings entitled them to participate, 
the twelve thousand five hundred shares of the bank’s capital 
then remaining unissued. ‘The price was fixed at 7/ per 5/ share 
(4/ paid up), and, in terms of the intimation given by circular at 
the time, the premium of 3/ per share has been added to the 
reserve fund as received. Branches have been opened at 
Yarcowie and Yongala, in South Australia, and the Macdonnell 
Bay agency there has been closed ; an agency at Melton, in this 
colony, has also been opened during the half-year. 


oa BALANCE SHEET for the Half-year ending March 31. 1878. 
IR. 


yearly 





&£ ad 

Capital paid up ........ 752,550 0 0 
Notes in circulation 336,698 0 0 
SUETEED IE MIR UIEIINE | nnccecichebectienn ssivusunanabapenbietenmeainaniansaainebimmemanmaenes 917,924 5 10 
SPIN cncensduit-saiiapesinihen siesmmompsnrueseutintinehiuibiinuibmeniaiamelanamaieiniee 3,209,993 2 6 
PIED CD SORES BI ii cecnsapceschccheviventsbsraintaeabihentateecabiaile 25,521 14 2 
SULT . inasapesecnstiabtenpeneceinetatebsblianmuntiaaamtensdibensatiienmdiamaeiaed 277,102 0 0 
PES GIN SONG 5 ccccinevnsecnconscodonsitacnieupatnsiiuabaatbiebepbdukeeuieaiiiaauaae 66,833 15 6 
5,616,622 18 0 

Cr. £ s d 
Cloke, Haiiam, 20d Cbeis WOIAIOD ecescrcsitcecmanccesdevdactsierisenineniatinttinns 657,273 8 0 
POSE: GOO veintnnciceected dicks eendincscesthilidestideitmaanieinanss 150,000 0 0 
ey EIT UIT... sous, 2... <0: crapeiverewendeawsienniaaninieicamaaeeans 1,027,549 1 2 
Dalamhas Bue by Ste HOG ocivessdaiesssvesvenevetaseeseetsnssisasbaageieoene 117,938 17 11 
OOD OE CUETO sen cncseccnevenksntensseneninniacdnanteiaietaiaiamins 4,891 16 8 
Hills receivable and all Other advances........cccecccccccocccescceccccssccscoess 3,554,918 16 10 
OEE PONDS RODD cciceccciverscdstscnceiengcsenseseseneliccbsineeaal Sieceteteunce *104,050 17 6 





5,316,622 18 0 


* Balance on September 30, 1877, 105.9597 1ls 11d; appropriated then, 10,0002; 
total, 95,9591 lls lld; outlay on new premises since, 8,091/ 6s 6d; total, 
104,0501 17s 6d. 








Dr. Prorit aNd Loss Account. £ eda 
Expenses at head office and 87 branches and agencies ...........essees00 ° 45678 4 0 
Bank note tax for quarters ending December 31 and March 31......... 1,365 7 5 
Trane Bb TORT CS TIN... <5 vise sccs0tibkscss since vsverweendnige tabeevebenteaaas 27,102 0 0 
Balance seeeeeececessccccessess dveveccecces sevecces eececccvccecess seeeerveseccere eeeeeeeeree 66,833 16 6 

140,979 6 11 

Cr. she 
Dalames Recnghs Cecil cecscvcceicpesccnntetiovsctincebbeesibeebt ecneutbbbecetene 7958 5 4 
Gross profits, after providing for bad and doubtful debts, rebate on 

bills current, interest paid and accrued on deposits, repairs to 

premises and rent .........cccccecseessesececeees sxcsbdenshnesecbenenaiaionand . 105074 4 4 
Premium received on shares Of new is6UC@ ................ccccccceeenseeseeess 27,102 0 0 
ReCOVETICS..cccececceccvcee piseupeineediciaiinaninhidipipidiaieuenis phesedebosopuncedbiietnens 84417 3 

140,979 611 

Rxszrve Funp Account. £ a4 

Beaman Lanat WRB OR isis cciccss i deinsaccevadcectsiveuin: cebeeeeiee 250,000 0 0 
Transfer from profit and loss account .......0..........++- pinatiidienes wn mane? 
277,102 0 0 


NATIONAL BANK OF INDIA, LIMITED. 
The following is the twenty-second report of the directors, 
dated October 2 :— 


The directors have now the pleasure to submit the annexed 
interim statement and profit and loss account as at June 30 last, 
duly audited. The net profits for the half-year, after making 
a for bad and doubtful debts, and re the amount 

rought forward from last half-year, are 21,365! 18s 5d; anad 
interim dividend, at the rate of 6 per cent. per annum, free of 
income tax, was declared, and sak payable on and after 27th 
dividend, there 
remains a balance of 7,4081 8s 5d, which is carried forward to 
next account. 
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tS ’ 
INTERIM STATEMENT for the Half-year ended June 30, 1878. ; . | 
ete a s free of income tax, on the paid-up capital of the bank. These | 
Capital, consisting of 37.320 shares of 251 esch, with payments will absorb 27,000/ of the above sum, leaving a balance | 
121 108 ag mrnn £466,500 0 0 of 29,4471 163 91,which the directors recommend should be ap- | 
scribed for, but not taken up ............ 1,250 0 0 propriated as follows :—15,000/ to be transferred to the reserve | 
le | 465 250 0 0 —_ making the amount thereof 40,0002, and 14,447/ 16s $d to | 
Amount due on current and fixed deposit and other accounts agen PR : ; nae of profit and loss ean unt. In view of the increase of | 
Bills payableseevvsvvcrvrsssatntnrnneitintnetntienisnnsecrn 1,230,619 14 9 | trade between Brazil and the River Plate, the directors have 
Profit and loss account, 29 UNAEF «.-cssseccssccccsccccccccccccccscrcreeeeccen, 21,365 18 5 oo an agency at Montevideo under the management of 
mete S omas Hyne Jones, Esq., who has had many years banking 
seit @ 9 a| °xPerience in that city. 
= - RE DOOD soccnsnicsnecanhatdesscsnecins re » : BALANCE SHEET—Lonion, July 31, 1878. 
sleiede ssaelabblls kin th abasabeasidinsdaanssdsncconaie L ; 
Government securities ...............cccccccccersecsseseesees 713,396 6 0 Capital— 45,000 sheres issued, 20/ Sl ciehees £900,000 0 0 gekont 
——— 1,366,355 16 3 Be SN SI IE cehetscinstnnemticarssnbormpeseseusbbecnentietanntcaniies 450,000 0 0) 
Bille of ve perty, furniture, and stamps................0cessseeccsssssseenesseees A GD. 5b i Be te ceed cints Fads iccesve dish emacsticncannade..cch 25,000 0 0| 
i i cal a «» 2,163,251 Special reserve—Depreciation of capital account ... £40,000 _ 0 iM | 
Loans on Government and other securities...............0. eiendtanhiesiiinesn 312,037 ; a Realisation 9 gana ttn oe “T1338 a 9 | 
eee ee 91.2% | 
3,985,316 16 5 oe a I iidascnkiccccticntnnnsbiiniwe’ SteinndenGntwse Cetmevesese 1 on Rr ; 
Dactive amp Lass Acecuun for tn Mai: * @ payable and other liabilities ................cccccsessssacsensesecessceeesss se 1,583,757 0 10) 
sais , alf-year ended June 30, 1878. es Profit and 1088 ..........000 Saseiaaedintenadeeslbaseimmbininannzenctaseestoceds $5,197 16 9) 
1878. April 23—Dividend at the rate of 6 per cent. per annum for the ema! 
ambtif-year ended December $1, 1877 vwecvrsuwsnee 13987 10 0 ati 3656271 2 7) 
unt carried to reserve fund...................ccceeceseee ; > - al 
inthe one 105 15 6 | Seateanl cash om hend'st head offev snd Bramcbesiocnmewenwenonn ooa.se6 18 8 
ae ss Bills receivable and advances against securities ..............ssseese-sese 2,615,374 13. 8 | 
40,323 a5 Angelica estate and accounts in realisation .............cc.cesecscceceseseeeeee 112,981 8 1 
a 7 i Bank premises and turniture at head office and branches.................. 24328 ¥ 6 
1877. Dec. 3i— Balance Soe eraser eteeereces eeeeeeeee SOTO R ere eeeeee Pee eeeeereeeee 3,66 5271 
1878. June 30—Net profits for the half-year ended June 30, 1878, — Pror , ere FT 
after defraying all current chaz seleten aud 1r AND Loss Account for the Year ending July 31, 1878. i 
= am as = due to constituents on current Dividend of 7s per share for the half-year ending July 31,1877 . 15,750 3 ° 
posit ACCOUNTS .. cee... .08 ereeceeeeceres 18,443 13 5 | Transfer to reserve fUNd ....cccccccceccessesecsecesseccevessseee Ste Lia 25,000 0 0 
"40323 8 E Balance .....<e.ceeee eacbpeacasan sobeuecesoonconseneceoasesoconnepesenccesensoscocsocceses 12,374 eg 
63,124 1 0 
ae Charges at head office and branches .......c.cccccssescssccesercessescesserseees ‘ 960 0 3 | 
NATIONAL BANK OF NEW ZEALAND, LIMITED. Dividend (interim) for the half-year ending January 31, 1878 ......... 11,250 0 : 
The. fellowi ng report was presente tei: i-ahaneieebdies ob RE en 45,197 16 9} 
the sixth ordinary general meeting, held August 7 :— = ~~ < | 
, ; ; _ CR. £ d 
The directors have as usual to submit to the shareholders Ba'‘ance on July 31, ST itt binninceniidscdiiipheemimmmaniadinamestanmaaennteee 53,124 I 0 | 


their annual report, with the balance sheet for the year ended 





Merch 31 last, from which it will be seen that the gross profits Festa tnbatponsetine puovidings tee achean, of tescasch am Wie ala. esa sili 
for the year, together with 1,886/ 18s 6d, carried forward on counted not due, bad and doubtful debts, &C...........sescerseceeeessee 85.033 16 0 
March 31, 1877, after deducting interest on deposits, and making 97,407 17 0 
age for bad and doubtful debts, amount to 77,394/ 8s 7d. ¢ oa! 
rom this have to be deducted the ex enses at head office and Balance brought forward .........csc+ese0 sitanesianesteabpenaennatereteineresses 45.197 16 9 
branches 46,762/ 11s, and rebate on bills 7,6961 133 2d, leaving a | 
net available balance of 22,935/ 4s 5d. A sum of 10,500/ has | 
already been paid to the shareholders by way of interim divi- ULSTER BANKING COMPANY 
dend, and the directors propose that a further hke amount be . . dai 
now distributed, making a dividend of 6 per cent. for the year, The following report of the committee was submitted to the | 


and that the balance, 1,935/ 4s 5d, be carried forward to the next yak —_ ERT AERNS Senet Genrer selng, Bete 
account. As provided by the articles, two directors retire on P atari . ; 
the present occasion—Mr Hoare and Mr Magniac—who are The net profits of the past year, after writing off all bad, and | 
eligible for re-election. making full provision fordoubtful debts, amount to 63,719! L2s 10d, | 

















BALANCE SHERT for the Year ending March 31, 1878. which added to the undivided profite from the previous 
a De. ia s qa | ous year, makes a total of 71,0301 12s 2d. Dividends amounting 
ieee snencheserttererrnecantstoe ores moa 2unsialtchéag bene pelt te the someeenae the eneal’ procaien 
Liabilities on deposit and current accounts el lee ete 1,482.435 410 capital—have been paid to the proprietors ; the usual pr VISION | 
Bille payable and other liabilities .......cc0c0..csscssocecececseseresorececee 292,912 19 6 | has been made for interest on the superannuation fund; and 
MNT HUI ROEROOEIEED ©; ccnncocccccthetsvssercereviaceteuntabeecnccouasenees 338,540 1 0 b f 10 . : ‘ my ad 
Profit and loss account:—Balance as unvernoted .......s.ccseeeeseeseees 12,435 46 ews asoualge ~~ cent. on their salaries has been presented to the | 
officers of the bank, leaving a balance of 7,455/ 1s 5d to be | 
: 2,581,286 9 9 — to the undivided profits account. Branches of the | 
R. £ s dj} ban v l i ~wartstowan | 
Coin and bullion at head office and branches, and cash at bankers ave been opened during the ae — Stewartetown i 
Subehaaitcahntinte camera icine cectiaee  ee  5 oe , 
Bills discounted, loans, current accounts, advances on securities,&c. 1,812,493 1L 1 ae. BALANCE SHEET—August Si, 1878. £ 2 ¢ 
Billa-receivable, a8 per COMtTA .......sccescesccosscscescecseoccsscesceeseeccssees 333.540 1 0 be = > apucinhecegbncocnesnseconncnnnsinsdbhedresasonovebssbeseatangnooseqseqes 300,000 0 0) 
Landed property, premises, furnit a ete eae wd ‘ ‘ CSEPVEd (UNA ....cccrerecesccecsscscencensecserscnsenececscserscsesseceenssersersesenens 300,000 0 0} 
SEPANG, SemEEtS, HEED, Ae 60,368.10 6 Dividend guarantee fund ....,....c.cccccccrcesccccccsccccserrecececencessensserceses 50,000 0 0 
II citer ceicssinirencnvistiicatiniciatesenitidemanuewennanasmeenenmes 5,959 7 7| 
Pp : 2,584,286 9 9 Deposits GME CRORE ACCOUNT ...0.ccccoccccsecccccccccsvesccoccoccsveueseuccececose 3,514,485 3 8) 
ROFIT AND Loss Account for the Year ending March 31, 1878. OD PIII | wivcnscccecescecevsncocsvectineseccoteciunciventeatinettectomveties 622,434 17 6) 
R. : y £ BS d | Undivided profits  .............cccccccesee--sescececcngbersessosensssssessesscers resees -- 9,46 1 6} 
Chargés, including rent, taxes, salaries, and expenses at hea office 
Ot NE ethic bepepcdtnnoenedinais Rip tnccsecevediesndcctienpenmbianinte 46,762 11 0 4,800284 10 2 
Interim diviiend at the rate of 6 per cent. per annum for half-year Cr. ” s 4d 
ending September 30, NOG citdstecBindddscacbdicststvenisalgindiidibuasiete 10,500 0 O | Government stock, Exchequer bonds, Indian, and other securities ... 434,197 0 9j 
Rebate on bills discounted, and not due at March 31........sesssersesesees 7,696 13 2 | Cash on hands, and balance with London bankers ........ssccrees essere 769.455 0 11) 
Balance carried GOWN  ....cc.ceccecesecerccecssceceessers secesoessonsocecscocscsooses 12,435 4 5 | Bills discounted, advances to customers, loans on securities, &c. ...... 3,506,632 8 6! 
77,204 8 7 4,900,284 10 2 | 
Cr. £ sa Dr. Prorit anp Loss. £& s d} 
ite et I ees enscsisntsicioniownminies iaisdidiaeiiiedaclabaante 1.886 18 6 | Dividend paid in March last, at the rate of 20 percent. per annum... = 30,000 @ © 
G: oss profi , after deducting interest on deposits,aoad making pro- : ee Sr cen ts eitene. Se ee CE Ger eee Bias nisen 7 oo . : 
vision for bad and doubtful debts ....+.+.-+-ssssreevseeserrerssesrsvees ‘ 76,507 10 1 Superannuation fund............cccccseeresererserensecseeresseerseeeersens Sie 292 0 104 
77394 6 7 Undivided profits, carried forward  .....ccsesssccssessseseresersennsrenrsrsecees 7,455 1 6 
aie an é ° 71,030 12 3) 
Balance brought down seer eeeeeeee POPC eee e eee eeeeetee Peete eeeereeneee 12,435 4 5 Cr. £ 3 a 
Undivided profits, from August 31, 1877 .........-sscsrsreeeereenerres saiehdiniiia 7,310 19 6} 
a Net profits for the year, after deducting rebate on bills current, and i 
NEW LONDON AND BRAZILIAN BANK, LIMITED. interest due on ss ae writing off all bad, and making 
. full provision for DR . cumenncnesanesencagthentintantsnesnemsete 63,719 12 1) 
At the seventh annual general meeting, held October 10, the fol- . ‘it adtaalcoeptail 
. 71,030 12 3} 
lowing report was presented to the shareholders :— Reserved fund, £300,000. | 
The directors have the pleasure at this, their seventh annual Diciiens GRenerenn, Le. 
general meeting, to present to the shareholders the annexed a | 
statemen bof accounts for the year ending July 31 last. These . 
7 ea UNION BANK OF AUSTRALIA. 


| accounts have been audited, and show an available balance of h 
56,4471 16s 9d (including 12,3741 1s brought forward from last | The following fortieth annual report of the directors was | 
|year). An interim dividend of 5s per share, amounting to— resented to the general meeting of the proprietors, held 
| 11,2502 was paid in April last. The directors now recommend a July 15 :— 
further payment of 7s per share, making, with the previous dis- | _ At this, the fortieth annual meeting of the proprietors, the | 
tribution, a dividend for the year of 12s per share, or 6 per cent., directors have pleasure in presenting a balance sheet which testi- | 
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fies to the continued prosperity of the bank. After ample pro- 
vision for every bad and doubtful debt, the accounts admit of a 
dividend of 1/ 15s, anda bonus of 5s per share, being together at 
the rate of 16 per cent. per annum upon the shares forming the 
capital of 1,250,000/, and of a dividend of 17s 6d, and a bonus of 
2s 6d per share, upon the new shares created under resolutions 
of the epecial meetings of proprietors held on the 14th and 30th 
January last. It will be observed that effect has been given to 
the resolutions passed at those meetings relative to the augmen- 
| tation of the reserve funds. Of the allotment of new shares in 
London, there remain, at this date, 1,167 shares not taken =p, 
and to be dealt with. Out ofthese the directors, in furtherance 
of the yolicy of extending the bank’s colonial proprietary, have 
laced £90 shares in the hands of the general manager for sale 
in the colonies. The balance—viz., 667 shares—they have de- 
cided to realise, by inviting tenders from proprietors registered 
on 29th June, the tenders to be opened on the 30th instant, and 
the allotments to be made to the highest b'dders. The directors 
have great satisfaction in stating that the drought in Australia, 
for so long a time the cause of anxiety and losa, has been suc- 
ceeded by copious rains, a favourable season generally being an- 
ticipated, and that the price of wool in the home markets is well 
supported. The purchases of freehold land by squatters and 
others, combined with the effects of the late drought, have caused 
a strong demand for money in the eculonies, and the resources of 
the bank are fully and profitably employed. The directors 
having resolved, after due inquiries and consideration, te extend 
the bank’s operations to the rising colony of Western Australia, 
the general manager has visited that colony, and branches have 
been opened at Perth and York. The directors have, with much 
regret, to record the loss, by death, of their valued and esteemed 
colleague, Robert Carter, os who, for a period of thrty-six 
years, was a director of this institution. The vacancy thus 
created has been provisionally filled by the directors, in accord- 
ance with the deed of settlement, by the appointmeut of Arthur 
Flower, Esq., who now offers himself for election. It is with 
much pleasure that the directors have again to acknowledge the 
zeal and ability displayed by Mr McMullen and the heads of the 
principal establishments both at home and abroad; and their 
special thanks are due to all the officers of the bank on this occa- 
sion, for the readiness and industry with which they have ful- 
filled their duties during a period that has required unusual 
foresight and exertion. The annexed balance ‘sheet presents a 
net amount of profit of 117,133/ 6s 6d available for division, of 
which the dividend and bonus on the shares forming the capital 
| of 1,250,000/ will absorb 100,000/, and the moiety thereof on the 
new shares will amount to 10,000/—together 110,000/, leaving 
7,133/ 68 6d to be carried forward. 


STATEMENT or LIABILITIES anp ASSETS at the Branches on December 31: 
1877, and at the London Office, on June 29, 1878. 























| LIABILITIES. £ s a 
I Dap lted . ..ccccc.cccescccnnssscosnesespesesvenss pcnnieninnsaeheiianin £1,250,000 0 0 
| New shares issued in London... 6,881 .cccccrercccees 172,025 0 0 
1,422,025 0 0 
Do NOt taken UP .ccccercceee 1,291 
Do for colonial allotment 1,918, on which there has been 
paid as per advices ...... 45,191 0 0 
10,000 new shares 
Reserve fund, as per CONTA ....c0-ssseeeeeres £250,000 0 0 
Othe: reserve funas, including re- 
serves against bank premises.. £200,000 0 0 
Premium of £33 on 6,881 new 
BHATCS..coccccceccocccccccsccevsccesecsees 227,073 0 © 
————. _ 427,073 0 0 
677,073 0 0 
Circulation ... 413,339 5 0O 
Deposits .....0.....s::cnensereveneneneee soesssseseneeceenerssrseressesssssceeeeseeeseres 6,733,380 7 2 
Bills payable and other liabilities (incluging reserves held against 
Goubtfal dedta)......ccc.ccsscrrercsccersosccsececcceoccccssressccceessccesccscccece 1,024,188 13 7 
Balance of undivided profits.........cccccccsescceecrercrecseseeveceerssesessereeees 117,133 6 6 
| 10,432,380 12 3 
| ASSETS £ s d 
Specie on hand, and cash DAalANces ....ecserserseerereessessseeeenereeres 1,140,472 0 11 
Bullion on hand and in transith......,....ccccccccccrscscecceceescesersssseveveses 96,639 5 10 
Bank premises and propirty ... 187,843 14 8 
GHOVSTWURORE HOOSTILASS 0000000. .ccccce<esccseenesceseccoconccscecevocoscoocecs 114,780 5 8 
Local bills, bills receivable, and other securities............cccsssses seeeee 8,642,645 5 2 
Reserve fund, invested as per statement .........ccecsesseveeseveeeressereeres 250,000 0 0 
10,432,380 12 3 
STATEMENT OF PROFITS. £ s 4d 
Balance of undivided profits at June 30, 1877..........ccsccessee-weeeeesees 104,367 12 7 
Ovt of which a dividend and bonus were declared Of ...........ssecceeeee 100,000 0 0 
Leaving a balance Of .........00..sssersseeereeesensonssecooosesseeesesees 4,367 12 7 


Profits of the past half-year, afier maki 
for ali bad and doubtful debts . 
Less— 
Remuneration to the local directors, 
and salaries and allowances to 


ng provision 
sserseseseevees £908,093 16 10 


seeeeeee 


the colonial etaff .......00..-.e000... £75,250 11 2 
General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
BoC .ccrccceccoscccocesssccensnsenecercs secoes 25,153 1 7 
Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and 
ENETAL EXPENSES ....00000.. «eee 17,191 10 11 
BOOTS CAE 000.000scccscccccccencccossoconsnen® 2,232 19 3 
—_——— 120,828 211 


237,765 13 11 
242,133 6 6 
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— 
| Deduet— ‘mount transferred to building and other £84 
reserve funds in January ..........cccccocerescecececes £5,000 0 

Dividend and bonus paid in January......... sccrssecee  100800.0 © 

a ee ee Oe 

Balance of undivided profits at this date ..........sec000 eneces 117,133 

RESERVE Fonps. ' ie 

New Zealand Imperial 4 per cent. debentures ..... Woeseccceces . sa 

Colonial 6 per cent. debentures ....see-e..seeereeceeeeeesseeerens oteath ane ae 2 . 

eereee teeeecee 0 

rs 

Other reserve funds including r 260,000 0 0 

uding reserves against bank premises ......... 427,073 0 0 

Total reserve funds seeeeeeeeccees eeecce Pt tT err 677,073 0 0 


SAAS |S SD 


| 


| 
| 


LIABILITIES dols. ¢ 

Chemie aie ee i ain werent acaliciaiteiaic sake 1,992,490 00 
Profit and loss new ACCOUNT ...........cccccesecessesenceeres dols 18,202 32 
Interest and exchange reserved.............ceccesseseeseeces 17,850 15 
SPUNGPRIIIEINIES ins ce in ccncntsestetundannunbecnawarees ¥57 47 
Dividend No. 25, payable ist July, 1878 ..........sesesees 39,849 80 

76,859 74 
Notes of the bank in circulation ...........sccccccsescossce 263,293 00 
Deposits bearing inter st.......seccc-cscccccssessecsvessee 1,018,040 28 
D. posits not bearing interest ................. ave 4.209 61 
Due to other banks ................... ‘asa 162,251 13 

1,797,793 92 

<n keeeaieled 

3,867,113 68 

ASSETS, dols. ¢ 

told and silver coin PTT eeeeE Til Eeeerr iT Seer Seer Peer r ret TT TT Perr Terre eS 71,017 88 
——_———— | Dominion Government notes ........++. 125,024 00 
Notes and cheques on other banks ..........sc008.....000 103,387 60 
Sdeeh Sogn GUE DIED ss scenes sécsiocabetncevaxdeptpendie aes 86,192 11 

cnnepmengaptieaniens 333,821 59 

Gov rnment securities .......... -nennsheementtsenniaitiieain nell 262,106 65 
Loans and discounted notes current .........ccscsecesess 2,968,856 16 
Debts secured by mortgages and otherwise..........+ 43,709 53 
Notes and bills discounted overdue ........cccsscesees 67,190 44 

maoniomcee SOURS 18 

Bank premises and real estate ..........00:.s00+ scteaidaiiiaas seed Conia 111,986 99 

Otner assets etter ee SPCR e ee Lia hee PCCOS CRETE Fee eee ee Stee eeee 29,683 30 

3,887,143 66 


| 
| 
| 
| 
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UNION BANK OF LOWER CANADA. 


The directors beg to submit the following statement ot the 
business of the past year :— 


The continued depression of trade, which has been go gene- 
rally felt throughout the country, has to a certain extent dimi- 
nished the business of the bank during the past year, and in 
connection with the low rates of interest, has prevented any 
important increase in our profits, as compared with those of the 
previous year. The same causes have effected the value of the 
bank’s assets, as estimated in the directors’ last report, and have 
made it necessary to reduce the dividends, and to apply the 
balance of profits in writing off bad and doubtful debts. But 
notwithstanding these unfavourable circumstances the net profits 
of the bank, after deducting all the bad debts of the current 
year, amount to over 7 per cent. on the capital. Thus our posi- 
tion, though apparently much the same as it was twelve months 
since, is in reality better by, say, $60,000, and though the direc- 
tors feel bound at present to take this sum from dividends of 
the shareholders, they are confident that by pursuing for a time 
the same policy, varying the dividend in proportion to the 
profits obtained, they will be enabled to build up a rest, and re- 
store the bank to the position it should hold in the estimation of 
the public. In the report of last year the shareholders were 
informed of the resignation of the cashier, and that he continued 
to hold office at the request of the directors. The difficulties 
necessarily entailed by a year such as that which has just passed 
over, have so far led the directors to request Mr MacEwen to 
continue bis services, and they have much pleasure in expressing 
their satisfaction with his exertions and those of the other officers of 
the bank, in curt :iling its expenses and otherwise promoting the 
interests of the institution. The inspector has made a thorough 
examination into the affairs of the branches and agencies from 
time to time, and has reported favourably. The cash and other 
securities of the bank have been examined at intervals by the 
directors and found correct, and in order. 


dols. ¢ 


Balance at credit of profit an’ loss account on June 20, 1877 ...........« 16,575 68 


Profits for the year ending June 28, 1878, after deducting expenses of 
management and reserving fur inter. st and exchange 


Fear eeeeereeeee 


Which has been applied as follows : 


og No, 24, 2 per cent. paid January 2, 
878 


’ sesssseaesstsases steseenensaneass <sitbiainnteniineii dols 39,816 97 
Dividend No. 25, 2 per ent. paid July 1, 1878... 39,549 80 
Appropriated to bad and doubtful debts ......... 64,9:0 59 


144,677 36 
18,202 32 





Balance of credit of profit and loss new account ... 


GENERAL STATEMENT—June 238, 1878. 
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